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STATE OF ALABAMA | ey
COUNTY OF _ Shelby .

- !

-

REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entered into on this 318t geyof July 1986 by and becweea
sames H. Goodwin and wife, Peqggy J. Goodwin |

(hereinafter referred to us *'Mortgagor™) and THE COLONIAL BANK OF _Alabama

(hercinafter referred to as **Mortagages™).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure the

| aymentof Nineteen Th n_quﬂu——i—r hundre - 25 /108 ars s 19 .462.25

av evidenced by promissory note of even date herewith and payable In accordance with the terms of said note.

WHEREAS, Mortgagor nu;rherﬂnuhmmfmﬁurin&bwdmﬂm as may be evidenced b prmﬂmnnﬂ{l]um.ndhhh“ﬂh
| parties hereto that this mongage shall secure any and ali indebtodnessies) of to Mortgages, pow existing or hereaficr acising, dus of 0 becorms
' due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the nole heroinabove
specifically referred to, but any and all other debts, or Habilides of Mortgagor to Mongagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether & by note, open account, endorsement, guarsnty, plodge or otherwisc.

NOW, THEREFORE, Mortga or and all others executing this mortgage, in consideration of the premiscs, and 1o secure the payment of sald indebtadnoss
evidenced by note hereinabove Fically rdmedm.mdmymdﬂlnﬂmiMu]dummmmHmm y referrod to, and the
. compliance with all of the covenants and stipulations hereln coatained, has bargained and soid, and docs hereby grant, bargain, sell, ﬂmm sad
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buiidings and improvements thercon somdtimes

led the *real estate® or the “mortgaged real estate™"), lying and being situsted in the County of __Shelby oo
State of Alabama, snd more particularly described as [ollows, to-wil: i

Lot 175 according to the survey of Chandalar South, 3rd sector, as
recorded in Map Book 6, Page 6B, in the Probate oOffice of Shelby

County, Alabama. '

This mortgage is second and subordinate only to that certain mortgage
to Jefferson Federal Savings and Loan Association recorded in Volume
368, Page 910, in the Probate office of Shelby County, Alabama.

iogether with all awards received through gminent domain, and payments upon any insurance policies covering the real estate, and all rights. privileges.
tenements, and appuricnances thereunto belonging or in anywise apperiaining to said real eslale including easements and rights-ol-way appurtenant
therelo and all pas, sieam, electric and ather healing, cooling and |gihtin apparatus, elevalors. iceboxes, plumbing. sioves, doors and other fixlures
apperimmng to the reul esiate and improvements located thercon. all of which shall be deemed reaity and conveyed by this morgage.

TO HAVE AND TO HOLD 1he real estate. and every part thereof. unio Morigages, 1ts successhrs and assigns forever. And Morigagor convenants
with Mortgagee thal it is lawlully seized of the real estale in fee simple and has agoo«?right 10 scll and convey the same as aforesaid. that the real cstate |
is Mree of aﬁ encumbrances excepl as herein setout, and Morigagor wiliwarrant and forever defend the title 1o the real estatz unio Morigagee. IS SUCCESSOrS

and assigns, against the lawful claims of all persons whomsoever.
THIS MORTGAGE 15 MADE, however. subject to ihe following covenants. conditions. Bgrecments. and provisions:

1. That Morlgagor shall pay ihe said indebiedness{es) secured hercb and interest thercon when and as it (they) shall become due, whether in course |
or under any condilion, Covenant or agreement herein contained. wgether with any other indebiedness(es) which Morigagor may owe 1o Morigagee,
it being further agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact. i

2. {a} That Morigagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time to lime require in companics. form, types. and amounts, and shall assign. with endorsements nusl‘acmrz w Mongagee,
and deliver to Morigagee with mortgagee clauses satisfactory 1o Mortgagee all insurance policics of any kind or 1n anr amount now or hereafler ssued |
with respect 10 1he r:nﬁ:stalc. Not later than the first day following the expiration datc of any and all such insurance policies and al any lime upon request

of Murigagee, Morigagor shall urnish Mortgagee certificates of insurance issued by insurance mminnics satisfacto I}? H’I{:lﬁa ee showing that the |
premivms paid, sha &

amounl and type of insurance required by Morigagee hereunder is in effect. All renewal policies, wit wvered to Mongagee
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il beasy th:‘;.?' (30) duys before the expiration of the old policics. 1T any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsale by Mortgagor's breach of any condition thereof, or become void or unsale by reason of the failur¢ or impairment of the capilal of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver to Morigagee new insurance on (he premises, satisfaciory 10 Mﬁﬂﬁﬂﬁ:' If Monﬁzﬁm fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated 1o, procure same, and upon demand, Mortgagor s reimburse Mortgagee all such cosis expended with
interestion such advance at the rate set forth in the note secured hereby. Morgagor shall give immediate notice 1n writing to Mortgagee of any loss,
injury or damage affecting the morlgaged real estate caused by any casualty or nccurrmcc.%ull power is hereby conferred on Mortgagee 1o sctile and
compromise ¢laims under all policies and 10 demand, receive, and receipl for all monies becoming Fa able thereunder and 1o assign absoluicly all
policies o any holder of the note or to the granice of the real estate In the cvent of the foreclosure o Lgis morigage and security agreement or other
iransfer of Lille 1o the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the pc}q:-:-iﬁ of insurance
herein referred o, each individual insurance company concerned is hereby authorized and direcied 1o make {m}rmml ﬁy:r such loss direcily to the Mort-
gagee instead of 10 the Mortgagor and the Morigagee joinily, and the insurance proceeds, afier deducting all costs of collection, including reascnable
allorneys' fees, may be applicd by the Mortgagee at its option, cither as a payment on account of the indebtedness{cs), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alfcration of the real estate, either to the portion thereol by which said loss
was sustaincd or any other portion thereof,

(9) That 1ogether with and in addition to the monthly payment of princijml and intercst, and on the same date on which the principal and interest
are puyable under Lhe 1erms of the note securcd hereby, Lﬂ:ngagm, if required by Mortgagee, shall deposit with the Mortgages, in a non-interest hearing
account, u sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may atain priority
over this morigage, and qund rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become duc and payable to renew
the insurance on the real estate for coverage againsi hoss by fire or such other hazard as may reasonably be required by the Mnﬂfﬁu. ¢ amouni of
wuch taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amaunt of funds held shall exceed al
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or credited to Mortgagor as Mortgagee may determine, ¥f the amount of the funds held shall not
he sufficient at any Lime (o pay Laxes, assessmenis, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 1o Hnrl?aqu any amount
necessary lo make up the c}::r?cicncy upon notice from Mortgagee to Mnrtgagor requesting payment thercof. Upon payment in full of all sums secured
hy this morgage, Mortgagee shall’ promptly refund to Morigagor any funds hel

(c) Thal Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estaic or any part thereof, which may be or become a lien prior to this morlgage or have priority in payment 1o the indebtedness(es) secured hereby, or
upon Mortgagec's interest therein or upon this mortgage or the indebled ness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hercafler enacied imposing pa{'m:m of the whole or any part{es) thercof upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thercof upon Morgagee or upon the rendering by an appellaie court ufmmpetantﬂrisdmlinn that the undertaking
y Mortgagor 0 pay such laxes is I:i;ally inoperative, then the indebiedness(es) secured hereby without deduction shall, at the option of Morigagee,
hecome immediaicly due and paysble, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 10 become o7 remain delinquent or permit any part thereof or any intcrest therein 10 be sold for
any laxes or assessments; and further shall furnish nnnuallg to Mortgagee, prior 10 the date when they become delinquent certificates or receipls of the
proper offices showing full payment of all such taxes and assessments.

3. That the real esiate and ihe improvements thereon shall be kept in good condition and no waste commitied or permitted thereon.

4 That no buildingl or other improvement on the real cstaic shall be structurally altered, removed or demolished, without the Morigagee's prior
wrilten consent, nor shall any fixture or chatiel covered by this mortgage and adapted to the proper use and enjoyment of the real eslate be removed Al
any time wilthout like consent unless actually replaced by an aricle o equal suitability owned by Mortgagor. In the event of any breach of this covenant
th¢ Mortgagee may, in addition to any other rights or remedies, at any time thereafter. declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees thal the indebledness{es) hereby secured shall at once become due and payable and this morigage subject to forcclosure
as provided for herein, at the option of holder hereof, when and if any stalement of lien is filed under the siatutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexisience of the debu,
or any parl thereof, or of the lien, on which such statement is based.

6. Thal Mortgagor shall comply with all statutes, ordinances, re ulations and laws promulgated by any governmental entity asserting jurisdiction
aver 1he real estaic and any and all legal requirements shall be fully complied with by Mortgagor.

7. Thal if Mortgagor fails 1o insure the real estate as h:r:inabuv:{rmﬁdﬁd, or to pay all or any part of the taxes or assessments levied, accrued or

assessed upon or against the real estate or the indebtedness(es) secur hereby, or any interest of Mortgagee in cither, of fails 1o pay immediately and

discharge any and all liens, debts, and/or charges which might become liens superior (o the lien of this morigage, Mortgagee may, al tls nrlmn, insure

the real esiaie and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Morigagee shall have so paid shall constitutc &

debt (o Mortgagee additional to the indebtedness(es) secured hereby; shall be secured J this mortgage; shall bear the interest se1 out in the note here-
1

inabove referred to from date paid or incurred; and, at the option of Mortgagee, sh be immediately due and payable.

& That Mortgagor agrees that no defay or failure-of Mortgagee to exercise any option to declare the maturity of any indebledness(cs) secured by
this mﬂrtlgag:‘ shall be 1aken or decmed as a waiver of its right 1o excrcise such option, of to declare such forfeiture, cither as 1o any pasior prescnt defauli,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Martgagor and by the holder hereof; and the procurement of insurance or the g:gmcnt of 1axes or other licns, debts or charges by Mortgagee
shall nut be taken or construed as & waiver of its right to declare the maturity of the indebiedness(es) hereby secured by reason of the failure of Mortgagor
(o procure such insursnce or lo pay cuch taxes, debts, liens or charges.

A

|

9. That il Mortgagee shall be made a Harty lo any suit involving the title 1o the real estate and employs an attorncy 10 represent it therein, or if Mon-
agee ¢mploys an atiorney (o assist in sel ing or remaving any cloud on the title to the real cstate hereby conveyed that purports 10 be supcrior (o the
ien of this mortgage in any respect, Mort %_or will pay to Morigagee, when the same becomes due, such nunrn:{;s fce as may be permitied by law and

as may be r:asﬂnaglt for such services, and if such fee is paid or incurred Ii?' Morigagee the same shall be secured by the fien of this mortgage in addition

1 the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the noie hereinabove referred

to and shatl be at once duc and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien ¢laims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{es)
herceby secured.

11. That Morlgagor agrees to pay a reasonable attorney’s lee as may be permiuted by law to Mortgagee should the Morigagee employ an auorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred io shall be deemed to be self executing, Mortgagor, afler ihe allowance
of 4 condemnation claim or award, and the ascertainment of the amount du¢ thereon, and the issuing of 2 warrant by the condemnor for the payment
thereol, shall execule, al Mnr:Fage:‘s request, and forthwith deliver to Morigagee, & valid assignment in recordable form, sssigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, savisfy and discharge Lhe principal sum of this
morigage wnd any advances made by Morigagee as herein provided then remaining unpaid, with inierest thereon at the rate spec ied herein, or in the
nolc which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebledness(¢s) hereby secured, or in the performance of any of the tcrms
or condilions hereof, Mortgagee ma’y proceed to collect the rent, income and profits from the real estale, either with or withowt the appointment of a
recetver; any rents, inceme and profis collected by Mnngag:: rior 1o foreclosure of this morigage, less the cost of mlluunﬁ the same, including any
real estate commission or attorney's fee incurred, shall be credited first to advances with inlerest thereon, then tointerest due on the principal indebledness,
and the remainder, if any. to the principal debi(s) hereby secured.

14. That it is furtber agreed tha if Mortgagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, of any installment
of interest thereon, er any other indebtedness{cs) the payment of which is hereby secured, as they or nni:lu!' them mature, ither by lapse of ume or other-
wise, in accordance with 1he agreements and covenants Ii{:r:in contained, or should default be made in the payment of any mechanic’s lien, matcriaimen’s
lien insurance PrEmiums, laxes or assessmenis now, or which may hercafter be, levied against, or which may become a lien on, the real estate, or should
defaull be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, a1 the oplion of the then holder of said indebtedness(es), be and become smmediately
due and payable and the holder of the indcbtedness{es) hereby secured shall have the right 1o enter upon and take possession of the real estate and
alter, or without, taking such possession of the same, sell the morgaged real cstate at public outcry, in front of the courthouse door of the counily whetein
the real eslate is located, 1o the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place. and terms o such sale
by publication once a week for three (3) successive weeks in some newspaper pubiished in said county, and, upon the payment of the purchase maney,
the Mortgagee or any person mnducunF said sale for it is authorized and empowered 10 execuic to the purchaser &l said sale a deed to the rcal estate 50
purchased in the name and on behatf of Mortgagor, and the certificate of the holder of the morigage indebiedness, appointing said auclioneer Lo make
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suat in
any court of competent jurisdiction as now provided by law in the casc of past due mﬂrlgit:gcs, the Morigagee, or the then holder of the indebic ness{ s}
hereby sceured, mauy bid at such sale and become the purchaser of the real estate if the hughest bidder therefor. The proceeds of any such sale shall be
applicd () to the expenses incurred 1n making the sale and in all prior ¢fforts 10 effect collection of the indebtedness(es) secured hereby, including &
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reasonable allorney’s fee, or reasonable attorneys’ fees, as permitted by law for such services as may be. or have been, necessary in any one of more of
the foreclesure of this mortgage, of the collection of said indebiedness(es), and of the pursuit of any efforws theretofore directed to that end, mclrn'.
bul without limitation to, the defense of any procecdings instituted by the Mortgagot or anyone liable for said indebtedness{cs) or interested in the
maortgaged real esiale lo prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this morigage: {b) o the payment of
whalever sum orf sums Morlgagee may have Fﬂld out or become liable to pay, in carrying out the provisions of this mortgage, together wilh interest
thereon; (¢) 1o the payment and salisfaction of said indebtedness(es) and interest thereon specifically referred 1o hereinabove (o the day of sale and any
other indebledness{es) secured by this morigage; and (d) the balance, if any, shall be paim:r to K{ﬂﬂgaﬁor. or Mortgagor's successors or assigns. In
¢

any cvent, the purchaser under any foreclosure sale, as provided herein, shall be under noobligation to see to the proper application of the purchase money.

{5. That in the cvent of the enactment of any law by the State of Alabama, after the date of this morigage. deducting from the value of the real
estate fur the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or ebis secured by morigages, or the manner of collection of any such taxes,
so as Lo affect This mortgage, Hﬂr}gagnr shall pay any such obligation imposed on Morigagec thereby, and in the event Mortgagor fails (o pay such
shligation or is prohibited by law {rom making such payment, 1the whole of the principal sum secured by this mortgage, together with the imerest due
thereon shall, ai the option of Mortgages, without notice 1o any party, become immediately due and payable.

16. Thai should Morigagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should Morigagor in-
tentionally damage or atiempt ta remove any imrmvemcnts upcn said morigaged real estate; or r«ﬁﬁuhr it E:dum:md after the exccution amclivcry
OF this instrument that there is a defect in the 1ilbe 1o or a lien or encumbrance of any aature on the real estate prior 10 the lien hereof; or in case of an
orror or delect in the above described note o this instrument or in the execution or the acknowledgment thereof or il a homesiead claim be set up to the
real estate or any parl Lhercofl adverse 10 this morigage and if the said Mortgagor shall fail for thirty {30) days alter demand by the Morigagee, or other
hotder or holdets of said indebtedness(es), to correct such defects in the utle or 10 remave any such lien or encumbrance or homestead claim, or 1o
correct any error in said note or this instrument or its execution; then, upon any such delault, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness(es). or any part thereol, shall have the option or right, without notice or d:mnnﬁ, 1o declare all of said indebtedness{es)
\then remaining unpaid unmedmtizl duc and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of salc
hewein contained ot by suil, as such Morigagee, or other holder or holders of said indebiedness(es), may clect.

17. That no right, title or interest in or 1o the morigaged real estate, or any pan thereof, shall be/sold, ransferred, msigned, conveyed, morigaged
or cacumbered by 4 lien al any lime prior to the payment in fuil of the indebt ness{es) secured hereby without [irst obtaining the prior wrillen consent
and approval of Mongagee which consent and approval shall be within Mongagée’s sole discretion; Lzat in the event of any violation ol this provision,
the entire unpaid balance of Lhe indcht:dn:as{esg secured hereby, togcther with all interest thereon, shall become due and payable immediately at the
opuon of Mortgagee without natice W Morigagor, and shall be recoverable by Mﬂrlﬂgﬂt forthwith or al any time thereafier without stay of execution
or other process and faifure of Mortgagor to pay all monies to Mortgagee sccured by this mortgage shall be an act of default emitling Morigagee to fore-
close this mortgage in accordance with the 1erms hereof.

I8 That il is the intent of the Morigagor and Morigagee 1o secure any and all indebtedness{es) of said Mﬂr?aﬁm to Mongagee, now existing of
hereafier arising. due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgape 1s intended and does
wecure, not only the indebiedness hereinabove specifically referced to, but also any and all other debis, obligations and liabifities of said Mortgagor to
said Mortgages, whelher now existing or hereafier arising, and any and all extensions or renewals of same, or any pari thereol. at any time before actual
satisFaction and cancellation of this mortgage in the Probate Office where recorded. and wheiher the same be evidenced by promissory nole, open accouat,
endorsement, guaranty agreement, pledge agreement, or otherwise, that it is expressly agreed that any indcbiedness al any umc sccured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywisc allering, varying or
diminishing \he force, effect or lien of this morigage; and this morigage shall continue as u first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charpes hereby secured are fully paid; and no other security now :Illllﬂ%
ot hereafter taken to secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(cs) shali1n an mannér impair or affect
the 5"':‘”1”5". given by this mortgage: and all security for the payment of said indebiedness{es) or any part thereof shall be taken, considered and heid
as cumulislive.

19. That Mortgagor agrees for iself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any oné of more of |

them shall hold possession of the above described real estaleor any part thereof subsequent 1o loreclosure hereunder, itor the parties so ho ding possession,

chall breome and be considercd as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing of refusing o 4

surrender possession upon demand shall be guilty of forcible detainer and shall be able to such purchaser or purchasers for reasonable rental of the
real cstate, and shalt be subject to eviction and removal, forcible or otherwisc, with or without process of law, and all damages which may be sustained
by any such tenant as a result ihareof being hereby expressly waived.

20. That Mortgagos agrees to faithfully perform all ihe covenants of the lessor or landlord under present and future leases affecting the mort
real estate, and neiiher de nor neglect, nor permif 1o be done, anything which may diminish or impair their value, or the renis provide for therein, or
the interest of the Jessor or of the Mortgagee therezin or thereunder.

_ten { 10 ) days after the close of each liscal year
b Y

21 Tha Mnrtg;{gnr shall furnish © Mnrt?agec within
ol Mongagor, such financial records as (the ho . .
the rea! eslate which shell include annual statements itemizing the income and EXpenses, an ilemized rent roll, logether with 8 complcte financial statement

of Morigagor's assets and liabilities and its profit and loss slatcmend. Such swatement shall be prepared by certified public accountant acceptable o |

Morlgagee or at Mortgagee's discretion be supported by the alfidavit of Morigagor. Said information shall be given to Morigagee al no expense to
Morigagee,

33 That if the indebtedness evidenced by the nate specifically referred 10 hercinabove is being advanced by Mortgagec to Morigagor under the terms

and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of sail agreemenl! |

are hereby ingorporated by reference as part of this mortgage as if Tully set oul herein, and any default in the performance of the provisions thereof,
of any contracl or agreement between Mongagor and Mortgagee. shall constitute a defaull hercunder entithing Murtl}n%:: 1o exercise the remedies
provided herein, incfuding the right to foreclose this morigage in accordance with the terms hereof. that each FUTURE ADVANCE advanced by

Murtgagee 10 Morigagor is being advanced in accordance with an spgreement dawed __7—=31-86 and is secured
by thix morigage.

23. That in the event this mortgage is sccond and subordinaic to any prior mort e(s) and in the event the Mortgagor should fail to make m*
paymenls which become due on said prior mortgage(s), or should defsult in any of the other terms, provisions and conditions of said prior morigage(s

oceur, then such default under the prior morigagels) shall constitute an event of defauli under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare Lhe entire indebledness(cs) secured by this mnrlﬂ:agc immediately duc and payable and if payment is not mptly made,
(hen dectare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at ils oplion, make, on beha I of Morigagor,
any such paymenis which become due on said prior morigage(s). or incur any such expense or obligations on behalf of Mortgagor, i connection with the
suid rrmr mortgage(s), in order 1o prevent the foreclosure of said rior mortgage(s), and all such amounis so expended by the within Morlgagee on
behall of said Mortgagor shall become a debt (o the Mortgagee an shall be sccured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once duc and payable, entitling

the Mortgagee 10 all of the rights and remedies provided herein, including. at Morigagee’s option, Lhe right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, its successors and assigns,
for any amounl il may have cx?cudcd drsuant to the avthorization of this mortgage, including without limitation, sums speni in payment of laxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance

<hall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein 1o pay money may be enforced by a suit at law, and the sccurity of this morigage shall not be waived
thereby, and as tw such debts the Mortgagor waives all rights of exemption under the laws and Constitulion of the Siate of Alabama and agrees to pay as

permitled by law a reasonable attorney's fee for the collection thereof.

26. That no delay or Tailure of Mortgagee Lo exercise any oplion herein given or reserved shall constitute & waiver of such option or estop Monigagee
from allerwards exdreising same or any other option at any lime, and the payment, or conlracting to pay, by Morigagee of anything Mortgagor has herein
agiecd 10 pay shall not constitute a waiver of default of Morlgagor in failing 1o make said payments and shall not estop Morigagee from foreclosing this
mustgage on account of such falure of Morigagor.

27 That wherever and whenever in this morigage # shall be required or permitted that notice or demand be given or served by any party, such
nutice or demand shalt be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified

mail, relurn receipt reguesied, addressed as follows:

To Mortgagor: James H. Goodwin and wife, Pedqy J. Goodwin
1857 Hamilton Road
Pelham, Alabama 35124
To Morigagee: The Coloaisl Bank of __Alabama
- !
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28 Thal sinﬁular or ptural words used herein to designate the Mort Eor shall be construed to refer to the maker of this mortgage, and all covenants

and agreements Rercin contained shall bind the suceessors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
o Mortgugee shall inure 1o the benefit of its successors and assigns.

29. Thal the un:nfnrccabilir{ or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
cunt:_:imad uml:nfur-.:cahh: or invalid. All rights or remedics of Morigagee hercunder are cumulative and not aliernative, and are in addition o those
provided by law.

IN WITNESS WHEREOQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and year first above wnillen,

WITNESSES:
e . {SEAL)
——— (SEAL) |
R {SEAL)
e i} ; (SEAL) |
LHB/wp

STATE OF #LABAMA

. COUNTY ,

1. the undersigned, a Notary Public in and for said County, in said State, hereby ccrtify that James H. Goodwin and
wife, Peggy J. Goodwin |

whose name(s) (is) (arc) signed o the foregoing cenveyance and who (is) {are) Xnown 10 me, acknowledged beforc me on this day ‘t‘.l-ii’r.:;l:z%ing iﬁrurmeﬁi i
of the contents of the conveyance, (he) {she) (they) emgfd the same voluntarily on the the same bears date. Y ALY Z ; ;
. ‘.L.-i o . - - |

wrrdr g

Given under my hand and official seal this the day of o .19 ;
: Sron
i-'t .: H
e |
Notary Public AR | ¥ - "

, 2 s Yhon s
STATE OF ALABAMA D &
.'l }rg Ti|:1 :-.l- l% ”-“
e T - CﬂUHW " .. +I . .u"""ﬂ

1. the undersigned, a Notary Public in and for said County, in said State, hereby cerify that

whaose name as - of , is signed 10 the foregoing
conveyance and who 1s known (o me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he. as such oflwer

and with full autherity, exceuted the same voluntarily for and as the acl of said corporation.

Given under my hand and official seal this the . day of 19
Notary Public )
yr
o
cumy L0 { DeedTax & ———
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: __1.00 :
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This instrument prepared by. _John Benpd&ﬂ?

The Colonial Bank of __Blabama
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