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| STATE OF ALABAMA | |

COUNTY OF __Shelby : .

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this Z'flt.h day nf _Ind ¥ . 1986, by and between
Howard E. Rector, D/B/A Howard Rector Homebuilders

/.

| (hereinsfier referred to as *"Mongagor”') and THE COLONTAL BANK oF __Alabama
(hercinafter referred 10 as "*Mortagagee'').

: Witnesseth: ;

WHERFAS, Morigagor is justly indebled 10 Mortgagee, and hereby executes this Mortgage to secure the
|
| bagment of One Hundred Five Thousand and no/l100¥#% Dollars ¢ .105,000.00 y |

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafier bacome further indebied 1o Morigagee as may be evidenced by promissory note(s) or otherwise, and it 1y the intent of the
partics hereto that this morigage shail secure any and all indebtedness(es) of Mortgagor 10 Morigagee, ther now existing or bereafier arising, due or to become
due, absclute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to secure not only the indebtedness evidenced by the noke hereinsbove
specifically referred to, but any and all other debis, obligations or lisbilites of Mortgagor to Mortgagee, now existing or hereafter arising, and any snd all extexaions |
or renewals of same, or any part thereof, whether evi by note, open account, endorsement, gusrasty, pledge or otherwise, .

'.I*.F:.-tl r
| NOW. THEREFORE, Mortgsgor and all others executing this mortgage, in consideration of the premises, and to securc the payment of said indebicdness
| cvidenced by note hereinabave specifically referred 1o, and any and all other indebiednessi{es) due or (o become due as her:innhn‘:ifenenlly referred to, and the
.. compliance with all of the covenants and stipulstions herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, coovey, ransfer and ‘

mortgage unto Mortgagee, its successors and sssigns, the following described real estate, together with buildings and improvements thereon (herei sometimes

called the '“real estate’* or the **mortgaged real estate’’), lying and being situated in the County of .__S.hﬁlby ' |
State of Alabama, and more particularly deseribed as follows, lo-wit; I

Fnt 16, accnrding'tn the survey of Heatherwood, 1st Sector, as recorded !
in Map Book 8, page 27 A & B, in the Office of the Judge of Probate of |
| Shelby County, Alabama; being situated in Shelby County, Alabama. ‘
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logether with all awards received through ¢éminent domain. and paymenis Upon any insurance policies covering 1he real estate, and all rights, privileges,
lenements, and appustenances thereunto befonging or in anywise apperiaining to said real estate including easements and rights-of-way appuricnani
therete and all gas, steam. cleciric and ather héaung, cocling and ;gihling apparatus. elevators. iceboxes, plumbing stoves. doors and other fixtures
apperiaining to Lhe rea! estate and improvements locaied thereon, a 1 of which shall be deemed really and conveyed by this morigage.
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: TO HAVE AND TO HOLD the real estale, and every part thereof. unto Morigagee. its successors and assigns forever. And Mortgagor convenants
' with Morigagee that it is lawlutly seized of (he real estale in fee simple and has arocFright to sell and convey the same as aforesaid: that the real estate

| 1 Jrec of all encumbrances excepl as herein set out, and Morigagor will warrant and forever defend the title 1o the real estate unlo Morigagee. its successors
i and assigns, against the lawful claims of all persons whomsoever.

|
I
| THIS MORTGAGE IS MADE, however. subject to the following covenants. condilions. agreements, and provisions: !
| 1. That Mortgagor shall pay the said indebtedness{s) secured hereby and interest thereon when and as it {they) shall become duc, whether in course .'|

or under any condition. covenani or agresmeni herein contained. together with any other indebtedness{es) which Mongagor may owe 1o Morigagec.
il being further agreed that any statement. any note oc obligation that is sccured by this morigage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with exiended coverage), and such other insurance
as Morlgagee may [Tom 1ime to Llime fequire in companies. form. 1ypes, and amounts, and shall assign, with endorsements satisfactory 10 Mortigagee,
and deliver 10 Mortgagee with mortgagee elauses satisfactory 1o Morigagee all insurance policies of any kind or in any amount now or hereafier 1ssued
with respect 10 the real cstate. Not later than the first day followin the expiration daie of any and all such insurance policies and al any lime upon request
of Muorigagee, Morlgagor shall furnish Morigagee cerlificates of insurance issued by insurance cnmgam:s satisfactory to MurtEaFcc showing thal the
amount and type of insurance required by Mortgages hereunder is in effect. All renewal policies, wit ¢li

premiums paid, shall be delivered to Morigagee




al feast thi;:r {30) days before the expiration of the old policies. Il any insurance, ot any part thercof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carricd, o if for any reason whatcver the insurance <hall be unsatisfactory o Morigagee, Mongagor shall procure
and deliver 10 Mortgagee new insurance on the premises, satisfactory 10 Murlﬁaﬁc, 1f Morigagor fails to procure and deliver such new insurance,
Mourtgagee may. but shall not be obligated 10, procure same, and upon demand, Mongagor shall reimburse Mortgages alt such costs expended with
mterest on such advance al the rate sét forth in the note securcd hereby. Mortgagor shal %é_\r: mmeadiate notice in writing to Mortgagee of any loss,
mjury or damage affecting the mortgaged real cstate caused by any casually or occurrence. Full power is hereby conferred on Morgagee ‘o seltie and
compromise claims under all policies nd 1o demand, receive, and receipt for all monics becoming aﬁable ihereunder and to assign absolutely all
policies 10 any holder of the note or 10 the granice of the real estalc in the event of the loreclosure DFi is morigage and security agrecment or other
| ranler of tile to the real estate in extinguishment of the indebted ness(es) secured hereby. In the event of loss cnvcreﬁ by any of the policies of insurance
herein referred 1o, each individual Jnsurance company concerned is hereby authorized and directed 1o make payment l%r such loss directly 10 the Mort-
gager instead of 10 the Mortgagor and the Mongagee jointly, and the insurance procecds, afler deducting all costs of collection, including reasonable
attorneys’ [ees, may be apphied h{l the Mortgagec at its option, cither 2s a payment on account of the indebtedness{es), secured hereby, whether or not
then dide or payable, or loward the restoration, reconstruction, repair, or alferation of the real estate, cither 10 the portion thereof by which said 10ss
wiss sustained or any other portion thereol.

(b} Thal 1ogether with and in addison 10 the mnntw payment of principal and intérest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, il require by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal 1o one-twelfth (1/12) of the yearly Laxes and assessments w ich may be levied against the rcal estate and which may altain prionty
aver this mortgage, and ground renis, if any, plus one-rwelfth (1712) of the yearly premiums for insurance that will become due and payable to rénew
the insurance on the real estate for coverage against loss by firc or such other hazard as may reasonably be required by the Mnrlfaﬁte. e amoum of
cuch taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If ihe amount of funds held shall exceed at
any ime the amount deemed necessary by the Morigagee Lo provide for the payment of taxes, assessments, ground rents and insurance premiuvms as
they Jall dug, such excess shail be repaid to Mortgagor or credited to Morigagor as Mortgagee may determine. §f the amount of the funds held shall not
be sulficient al any time to pay 1axes, assessments, ound renis, and insurance premiums as they fall due, Morigagor shall pay o MﬁrtFn ee any amounl
full ol a

necessary o make up the deficicncy upon notice from Mongagee (o Munga‘fcr reﬂu:sling payment thercol. Upon payment in 1 sums secured
by This mongage, Mortgagee shall promptly refund to Morigagor any funds held.

(¢] That Morigagor shall pay and discharge as the samc become due all taxes and assessments that may accrue, be levied, or assessed ug-nn the real
estate or any part thereof, which may be or become a lien prior 10 this morigage or have priari:)' in paymeni 1o the indebtedness(cs} secure hereby, or
upon Morlgagee's intevest therein or upon this morigage or the indebtedness{es) or cvidence © indebtedness(cs) secured hereby, without regard 10 w.:,r
luw hcrclm%:rn or herealter enacted imposing p:i{dm:nl of the whole or any pari{¢s) thercof upon Morigagee; upon the passage of any law imposing Ihe
{::n ymeni of the whole or any par ihereof upon Mortgagee or upon the rendering by an appellate court of competent ‘:urisdu:linn that the undertaking
iy Morlgagor 10 pay such 1axes ¥ lcFallj,r inoperative, then the indcbtednessies) secured %crcby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained mn this mortgage of any law herciofore enacied; and Mortgagor shall not
wuffer or permit any such laxes on the said real cstale 1o become or remain delinquent or permit any part thersof or any interest therein © be sald for
any laxes or assessments, and further shall furnish annually to Morigagee, priof 16 the date when they become delinquent certificates or receipis of the

priper offices showing [ull payment of all such taxcs an asscsiMEnis.
3 That the real estate and the improvements (hereon shall be kept in good condition and no waslc commitied or permitted thereon.

4 Thal no building or other improvement on the real estale shall be structurally altered, removed or demolished, without the Mortgagee’s prior

wiillen consent. ot shall any fixture or chatiel covered by this morigage and adapted to the proper usc and enjoyment of the real estalc be removed at

any lime without like consent unless aclually rgﬁlmd by an article of equal suitability owned by nnlpg?r. In the event of any breach of this covenant
co

\hé Mottgagee may, in addilion 10 any other sights or remedics, at any time thereafier, declare the whole of the indebledness(es) secured hereby immedi-
sicly dug and payuble.

$. That Morigagor agrees thai the indebtcdness(es) hereby secured shall at once become due and payable and this mortgage subject 1o foreclosure
as provided for hercin, at the option of holder hercof, when and if any statement of lian is Nled under the statutes of Alabama relaling to the licns of
nechanics and materialmen, without regard to form and contents of such statement, and without regard & the existence o7 nonexistence of the debt,
or any part thereol, or ol the lien, on which such statement is based.

6. That Morigagor shall comply with all statules, ordinances, r:l%ulalinns and laws promulgated by any governmental entity asserting jurisdiction
aver the real estate and any and al) legal requirements shall be fully complied with by Morigagor.

7. That if Morigagor fails to insure the real estate as hereinabove cFrl::-wi--.jo::d, or to pay all or any part of the taxes or assessments quiad, ng:crutd or
assessed upon or against the real estale oF the indebicdness{es) secured hereby, or any interesl of Morigagee in either, or fails 10 pay immediately and
diachar]g: any and all liens, debits, and/or charges which might become licns superior io the lien of this mortgage, Morigagee may, a0 its option, insure
(he real estate and/or pay said (axes, assessments, debts, liens and/or charges, and any money which Morigagee shall have so paid shall constitutc a
debt 1o Morigagee additional to the indebledness(es) secured hereby; shall securcd by this mortgage; shall bear the interest st oul1n the note here-
nabuve relerred 1o from date paid or incurred; and, at the option of Morgagee, sha | be immediately due and payable.

4. That Morgagor agrees that no delay or failure:of Morigagee 10 exercise any option (o declare the maturity of any indebtedness{¢s) secured by
this mortgage. shall be laken or deemed s & waiver of ils right Lo cxcrcise such option, or to declare such forfeiture, either as 1o any pastor presenl default,
and 1l iy further agreed that no terms or conditions contained in this morigage can be waived, altered or changed excepl s eV enced in writing, signed
by the Mortgagor and by the holder hereof: and the procurement ol insurance or the pavmcm of taxes or oiher liens, debuws or charges by Morigagee
agull CoLbe Laken or construed as a waiver of its right 1o declare the matusity of the indebledncss({cs) hereby secured by reason of the fasluse of Mongagor
to procure such insurance or Lo pay §4 h taxes, debis, liens or charges.

9. That if Mortgagee shall be made a parly lo any suit involving the title to the real estate and employs an attorney to represent it therein, or il Mort-
%ugre employs an atlorncy to assist in settling or rcmuvingglny cloud on the title to the real estate hereby conveyed that purports to be supcrior 10 the
wen ol this mc:-rlgaE: in any respect, Mortgagor will pay 10 Morigagee, when the same becomes due, such atmmc{;s fee as maF be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the Jien of this morigage io addition
tos the indehtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereipabove referred
1o and shall be at once due and payable.

10, That all expenses incurred by Morigagee, including attorney’s fee, in compromising, udjusling or defending against lien claims or encumbrances
soughl 10 be fixed upon the real cstate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{es)
hereby secured.

11, That Mortgagor agrees o pay a reasonable attorney’s fee as may be permitted by law 0 Morigagee should the Morigagee employ an attorney o
collect any indebtedness{cs) secured DY this mortgage.

12. That notwilhstanding that the assignment of awards hercinabove referred to shall be decmed to be sclf executing, Mortgagor, aficr the allowance
ol a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the paymemnt
ihereuf. shall execute, at Mortgagee's requcsy, and forthwith deliver 10 Morigagec, a valid assignment in recordable form. assigning all of such con-
demnalion claims, awards or cPamag:s 0 Mortgagee, but not in cxcess of an amount sulficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified heren, or 16 the
note which this mortgage secures, (o the date of payment, whether such remaining principal sum is then due or not by the terms of said nole or of this
MO T1Eage.

13, That if Morigagor shall make default in the payment of any of the indebtedness{es) hereb? secured, or in the performance of any of the terms
ar conditions hereol, Morigagee ma proceed to colhect the rent, income and profits from the rea estate, cither with or without the appomtment of a
receiver; any rents, income and profits collecied by Mﬂrtg:jcc riof to foreclosure of this mortgage, less the cosl ufcnllaclmﬁ the same, including any
real cstale commission or attorney’s fee incurred, shall be cr imf first to sdvances with interest thereon, then 1o inlerest due on the principal indebtedness,
md the remainder. if any, lo the principal debi(s) hereby secured.

14 That it is further agreed that if Mortgagor chall fail L0 pay, or causc to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, of any other indebledness{es) the payment of which is hereby secured, as they or an of them mature, either by lapse of ume or other-
wise, in accordance with The agreements and covenants herein contained, of shoiild default be made in Lie payment of any mechanic’s lien, materialmen’s
licth. iNSUrance prensiuns, 1axes or assessments nOw, of which may hercafier be, fevied against, of which may become a lien on, the real estate, or should
defaull be made in any of the covenants, copditions and agreements hercin contained, then and in ihat event the whole of saxd principal sum, with
interest thereon, and all other indebted ness{ s) secured hereby, shall, at the option of the then holder of said indcbtedness(es). be and become immediately
due and payable and the holder of {he indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
aller, or wilﬁaut, taking such possession of the same, sell {he morigaged real estate at public outery, in front of the courthouse door of the county whetein
Lhe real estate is bocated, to the highest bidder for cash, cither in person or by auctionecr, aficr first giving notice of the ume, place, and terms © such sale
by publication once 4 week for three (3) successive weeks In some NEWSPApET publish:{l in said county, and, upen the paymenl of the purchase money,
the Morlgagee or dny person mnduciinF said sale for it is authorized and empowercd Lo executc o the purchaser at said sale a decd to the real estate 50
purchascd in the name and on behalf of Morigagor, and the certificale of the hoider of the mortgage indebtedness, appointing said auclioneer 10 make
such sale, shall be prima facie cvidence of his authorily in the real estate, Of the equity of redemption from this morigage may be foreciosed by suil in
any court ol compelent junsdiction as now provided by 1aw in the casc of past due morigages, the Morigagee, of the then holder of the indebtedness{es)
herchy secured, may hid at such <ale and become the purchaser of the veal estate if the ighest bidder therefor. The proceeds of anz such sale shall be
applied (a) 10 the expenses incurred in making the sale and in all prior =fforts to effect coliection of the indebtedness(es) secured hereby, including &
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reasonable attorney’s fee, ar reasonable attorncys’ fees, as permitied by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage, of the collection of said indebtedness(es), and of the pursuit of any efforts theretofore ditected 10 that end, incloding,
but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebledness{es) or interested in the

maorigaged real eslate o prevent or dclaﬁ. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) 10 the png'mcnl of |
A

whalever sum of sums urlga‘fcc may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thereon: {€) o the payment and satisfaction of said indebledness{es) and interesl thereon specifically referred to heéremabove to 1he day of sale and any
otber indeblednessies) secured by this morigage; and (d) the balance, if any. shall be paid over to Morigagor, or Morigagor's successors or assigns. In
any ¢vent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o see 10 1§: proper application of the purchase money,

15, Thal in the event of the enaciment of any law by the State of Alabama, afier the date of this morigage. deducting from the value of 1he real
estate for the purpose of laxation any lien thereon, or imposing any liabilily upon Mortgagee, in respect of the indcbtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debis secured by morigages, or the manner of collection of any such 1axes,
v is to allect this mortgage, Mnrt{gagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principat sum secured by this mortgage, togeiher with the interest due
thercon shall, at the option of Mortgagee, without notice 1o any party, become immediatcly due and payable.

3 . !

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's propeety be appointed: or should Mortgagor in-
tenuonally damage or allempl to remove any 1m|3mv=m=ms upon said morigaged real estate; or s aulcril discovered afler the execution ancﬁcliv:ry
of thisy instrument that there is a deflect in the title to or a lien or encumbrance of any nature on the real estale prior 10 the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up 10 the
real estate or any part thereof adverse 10 this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
halder ar hotders of said indebledness{es), 1o correct such defects in the utle or 10 remove any such lien or encumbrance or homestead claim, or {o
correcl any error in said nole or this instrument ot its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
halders of said indebiedness(es), or any parl thereof, shall have the optlion or right, withoul notice or d:mang. o declare all of said indebtedness{es)
then remaining unpaid imrn:diatclg duc and payable, and may immediately or at any time thereafier foreclose this morigage by the power of sale
heren contained or by suil, as such Mortgagee, or other holder or holders of said indebiedness(es), may elect.

17. That no right, titke or interest in or to the mortgaged real cstate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
wrenvurnbered by a lien al ani: time prior 10 the payment 1n full of the indebtedness(es) secured hcrchﬁ' without first obtaining the prior written consenl
and approval of zlnrlgagce which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the enbire unpaid balance of the indebiedness{cs) secured hereby, together with all interest thereon, shall become due and payable immediately at the
aprion uf Morigagee without notice to Morigagor, and shall be recoverabie by Mnnﬁgu forthwith or ai any time thercafter without stay of execution
at wiher process and faiture of Mortgagor to pay all monies o Morigagee secured by this morigage shall be an act of defaull entitling Morigagee 10 fore-
close this mortgage in accordance with the terms hercof, .

[8. That il is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{es) of said Mortgagor to Morigagee, now existing or
hereafier arising, due or Lo become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this n]ﬂrlFagc 1§ iniended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debis, obligations and liabilities of said Morigagor 10
sard Morigagee, whelher now existing or hercafter arising, and any and all cxteénsions or rencwals of same, or any part thereof, at any time beflove actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note. open account,
endoersement, guaranty agrecment, plcdg: agreement, or otherwise; that it is expressly agreed that any indebtedness at any tlime secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall conlinue as a first licn on all of the real estaic and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now ::gnstm%
or hereafter taken to secure the payment of said indebtedness{cs) or any part thereof shall in any manner be impaired or alfected by the execution 0
this mortgage; and no security su sequentli/ taken by Mortgagee or other holder or holders of said indebledness{es) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indebtedness(cs} or any part thereof shall be wtaken, considered and held
as cumulalive,

19. That Mongagor agrecs for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any onc or more of
(hem shalt hold possession of the above described real estalc or any part thereof subsequent to foreclosurc hereunder, H or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be hable 1o such purchaser or purchasers for reasonable rental of the
real estate, and shal) be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived.

20 That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leascs affecting the morigaged
real estate, and neither do nor neglect, nor permif to be dene, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of Lthe lessor or of the Mortgagee therein or thercunder,

21. That Mortgagor shalt furnish 1o Mortgagee within __Upon_Reguest . (____ ) days afler the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operathon of
the real estate which shall include annual statements itemizing the income and expenses, an ilemized rent roll, together with 8 complete financial stalement
of Mortgagor's assels and liabilities and its profit and loss statement. Such statemeni shall be prepared by certified public accountant accepiable to
Morlpagee or al Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be pven o Mortgagee a1 no £xpense 10
Morigagee.

22 That if the indebtedness evidenced by the note specifically referred io hereinabove is being advanced by Mortgagee to Morigagor under the tzrms
and provisions and in accordance with a loan agreement or construction Joan agreement (“agreement™), the terms and provisions of said agrecment

are hereby incorporated by reference as parl of this monigage as if fully set oul hercin, and any default in the performance of the provisions lhereof,
or uny countract or agreemenl between Morigagor and Mortgagee, shall constitute a default hereunder entitling Mnﬂg,a e 10 cxercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Muortgnpgee to Mortgagor is being advanced in accordance with an agreement dated _J_L'Ll_}"_ZA_. 1986 and 15 sccured
by this mongage.

23. Thal in the event this mortgage is second and subordinate to any prier mongaghq’s} and in the event the Morigagor should fail to make an§
puymenls which become duc on said prior mongage(s), or should defavlt in any of the other Lerms, provisions and conditions of said prior mortgage(s
occur, then such defaulbt under the prior mortga 155 shall constitute an eventof default under the terms and provisions of this mortgage, and the Mortgagee
herein may. at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and \f payment is not prompily made,
then declare this murlgngf in defavlt and subject 1o foreclosure; provided that the Mortgagee hercin may, at its option, make, on behail of Morigagor,
any such paymenis which become duc on said prior morigage(s}, or incur any such expensc or obligations on behall of Murliagﬂr* in connection with the
siid pror morigage(s). in order Lo prevent the foreclosure of said prior mortgage(s), and all such amounts 50 expended by the within Mortgagee on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear tnterest from the date of payment
al the maximum legal raic of interest from time to time permitied by the Jaws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee 10 all of the rights and remedies provided herein, including, at Morigagee’s option, the right to foreclose this mortgage.

24 That provided ulwuys that if Mortgagor pays the indebtedness{es) secured by this mortgage. and reimburses Morigagec, ils successors and assigns,
for any amount it may have expended pursuant to the autharization of this mortgage, including without limitation, sums spent in payment ol taxes,

assessrnents, insurance ar other liens and interest thereon, and shall do and perform all other acts and things hercin agreed to be done, this conveyznce
shall be null and void: otherwise it shall remain in full force and effecL

25. That any promisc made by Morigagor herein Lo pay moncy may be enforced by a suit at law, and the S-ﬂ:lll'i? of this mortgage shall not be waived
thereby, and as 10 such debis the ortgagar waijves zlt rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay s

permitted by law u reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any vption herein given or reserved shall constituie a waiver of such option or estop Morigagee |

[rom alterwards exercising same or any ather option at any lime, and ihc paymeni, of Contracting (o pay, b{Murlgagu of anything Morigagor has herein
agreed 1o pay shall not constiwte a waiver of defaule of Morigagor in failing o make said payments and shall not estop Morigagee from foreclosing this
martgage on acceunt of such failure of Morigagor.

37 That wherever and whenever in this mortgage it shall be required or permiucd that notice or demand be given or served by any party, such
nolice o demand shall be given or served, and shall not be deemed 10 have been given oy served unless in writing and orwarded by registered or certified

mail, return receipt requested, addressed as follows: - !

To Morigagor: Howard E, Rector, D/B/A Howard Rector Homebuilders
700 Circlewood Lane

Birmingham, Alabama 35214
To Mongagee: The Colonial Bank of _Alabama, P,0,Box 1887, B'ham, AL 35201




28. Thal sinﬁulur or plural words used herein 10 designate the Morl %m' shall be construed 1o refer 1o the maker of this morlgage. and all covenants §

and agrecments herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege hercin reserved or secured |
1w Morngagee shall imure o the benefit of its successors and assigns,

29 That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any ather provision or previsions herein

contained unenforceable or invalid. Al rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are 10 addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its} (his) (her) (their) hand{s) and seal(s), on the day and year first above wrilten.

Howard E. Rector, D/B/A
Howard Rector Homebuilders

WITHNESSES:
R — W’ "éfé ¢ (SEAL)
i (SEAL)
e (SEAL) |
R A (SEAL)
[
[
J.HB/wp

STATE OF ALABAMA

Shelby COUNTY

I
[. the undersigned, 8 Notary Public in and for said County. in said State, hereby certify that |

Howard E, Rector

whose name(s) {is) (are) signed 1o the foregoing cenveyance and who {is) {are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date,

Ciiven under my hand and official seal this the 24th day of July 19 86

|
1 ‘
mA_LC;\ Qﬁb{]«"/’f k

Notiey /Public MY COMMISSION EXPIRES HOVEMSER 12, 1989

o
L] ' l‘-r:-l. 1
STATE OF ALABAMA Lt Q_,‘*" ;Y ]
- -\..-.l"_ "‘"._" 3
e COUNTY N ::‘ (_.'\"{ AL
TR M.
. . L : .O ‘,._ ey ol
1, the undersigned, a Notary Public in and for said County, in said State, hergby centify thaf e Q;J '
| | " . SRR -1 S b
T N | . "f "
. of it sig_m.{i the fore ing
:uhnu:qf;;igr::d who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, h;z; such(ofﬁ;ar )
and wilh full autharily, executed the same voluntarily for and as the act of said corporaton. Yot |
Given under my hand and official seal this the . day ol 19
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This instrument prepared by: Richard P. Humphrey, III/’idC |
The Colonial Bank of hlabama, P'O'BDK 188?! B'ham, AL 35201 |
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