MORTGAGE FORM

State of Alabama
— 51121h¥ Counrty.

MORTGAGE

THIS IDENTURE is made and entered into this 28th day of J“1}' 9 g6 by and between
Varney L. Smith, a widower
ihereinaleer called “Moregagor”, whether one or more) and Central State Bank (hercinafer called
“Muarrgagee™). o
wHIEREAS, Varney L. Smith, a widower

is (ace) justly indebred 1o the Mortagee in the principal sum of _ Fourteen Thousand Seven Hundred-Six and 63/100-==—-

doliors (3 14,706,623 ) as cvidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which i

piyable in accordance with its teems, and which has a final maturity dace of August 19_1__221 1 . : "

payments of §$301.00 beginning on September
$2906.20 due on August 10,1991,

This loan is payable in 59 monthly
10, 1986 with one final payment of

NOYW, THEREFORE, in consideration of the premises, and to secure the payment of the dein evidenced by said note and any and all extensions and
enewals thereof, or of any pant thereof, and all interest payable on all of said deby and on any and all such extensions and renewals (the aggregate amount of

debt and interest theeeon, including any extensions and rencwals and the mterest thereon, is hereinafer cullectively called "Delx™ and the compliance
contained, the Morstgagor does hereby grane, bargain, sell and convey unto the Morwgagee, the fulluwing described real estace,

witly all ihe stipulatina{\éni'ig
devated in y County, Alabama {said real estate being hercinafter calied “Real Estate™):

1Y LY |'I.

The Sk of Lot 11; Lot 12; and the Ns of Lot 13, in Block 256, according to
1. H. Dunstan's Map of the Town of Calera, Alabama.

Situated in Shelby County, Alabama.
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Togerher wich all the rights, privileges, tenements, sppurtenances and fxrures appertaining to the Real Estute, alt of which shsll be deemed Real Estate and shall
be conveyed by this moregage.

1 HAVE AND TO HOLD the Real Escare unto the Mortagee, its successors and sssigns forever. The Mortgagor covenants with the Mortgagee that the
Murra[g:ar is lawfully seized in fee simple of the Beul Estate and has a good right to sell and convey che Real Escate as aforesaid; char the Real Estare is free of all

¢t umnbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title 1o the Real Estate unte the Mortgagee, against the
lawful claims of all persons.

l'se the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all raxes, assessments, and other Yiens raking priority over this
mertgage theeeinafeer joinely called “Liens™), snd if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2) keep che Real Estate cantinuously insured, in such manner and with such companies as may be satisfactory to the Mortgager, against loss by fire, van-
Lalism, maticious mischief and other perils usually covered by a fire insurance policy with stanclard extended coverage endorsement, with loss, if any, payable 1o
r b Murrﬁagm&. as its interest may appear; such insurance to be in an amount at Jeast equal to the full insurable value of the improvements located on the Real
Eutate unless che Mortgagee agrees in writing that such inturance may be in a lesser amount. The original insurance policy and all ceplacements cherefor, shall
lur Jelivered w0 and held E\r the Morigagee until the Debe is paid in full. The original insurance policy and all replacements cherelor must provide that they may
nur be canceled without the insurer giving at least fifreen days prior written notice of such cancellation ro che Morigagee.

[1.e Mortgagor hereby assigns and pledges to the Mortgagee, as further securiry for che payment of the Debt, rach and every policy of hazard insurance now or
lwieafter in effect which insures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagar in and o cach and every
s h palicy, including bue noe timited to all of the Morigagor's righe, title and interest in and 10 any premiums paid on such hazard insurance, including all
1ghits 1o retuen premiums. If che Morigagor fails ro kee t?lt Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
sy person, the Moergagee may declare che entire Debt due and payable and chis morigage subject 1o foreclosure, and this mortgage may be foreclosed as
liwreinafter provided; and, regardless of whether the Mortgagee declares the entire Deby gue and payable and this morigage subject to foreciosure, the More-
taper may, Eu[ shatl not be obligated to, insure the Real Escate for its full insurable value {or for such lesser amoune as l?'-t Morigagee may wish} against such
risks ol toss, for its own benelit, the procveeds from such insurance (less cost of collecting same), if collected, to be credited against che Debt, or, at che elecrion of
rlwe Marcgagee, such proceeds may be used in repairing or reconstructing che improvemnents located on the Real Estate. All amounts spent by the Mortgagee for
nvurance or for the ruwncm of Liens shall become a debe due by the Morntgagor to the Mortgagee and at once Fla-,rablc. without demand upon or norice ta the

M. rigagor, and shall be secured by the Jien of this mortgage, and shall bear interest from date of payment by the Morigagee uatil paid ac the rate provided in
the promissory note of noces referred o heceinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mo gagee the following Jdescribed property, rights, claims,
rents, profis, issues and revenues; '

L. all rents, profics, issues, and revenues of the Real Estate from time o time accruing, whether under leaszes or tenancies now existing or heceafier creaced,
1ewerving o the Moregagor, so long as the Morigagor is not in default hereurwder, the right (o receive and retain such rents, profits, issues and revenues,

H

I all judgmencs, awards of damages and sevtlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
theeeol, under the power of eminent domain, or for any damage {whecher caused by such taking or otherwise) 1o the Real Estare, or any pare thereof, or 1o any
nphts wppurtenant therera, including any award fur change of grade of strects, and all payments for the voluntary sale of the Real Esiate, ur any part thereof, in
T oo tﬂc exercise of the pawer of erinent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Martgagaor w execure and deliver
<ulid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply a1 such sums 50 received, or any part thereol, after the pay-
iment of all the Morigaged's expenses in connection with any procecding or transaction Jdescribed in this subparagraph 2, inkluding court costs and attorneys”
ees, onthe Debe in such manner as the Morigagee clects, or, at the Mortgagee's option, the entire amount, or any part thereof, 5o received may be released or
imay be used e rebuild, repaie or restore any or all of the improvements lcated on che Real Estarte.

The Morigogor agrees to cake good vare of cheReal Estate and all improvements lovsted therean and not to commit or permit any wasre thereon, and ax ali
tires to maintain such imgrovements in as good condition as they now are, reasonable wear and tear excepted.

Mutwithstanding any others provision of this mortgage or the note or notes evidencing the Debe, che Debu shall become immediarely due and payable, at the
agnwn of the Mantgogee, upon the conveyance of the Real Esrate, or any part thereof or any interest cherein,

I'he Mortgagor agrces that no delay or failure of the Mortgagee (o exervise any option 1o declare the Debt due and payable shall be deemed 8 waiver of the
Niorcgagee's riﬁht to excevise such option, either as o any past or present defaule, and ir is agreed chat no terms or conditions contained in this morcgage may be
witved, altered or changed excere by o written instrument signed by the Mortgagor and signed on behalf of the Mongagee by one of its officers.

Afrer default on the part of the Murigagore, the Mortgagee, upon bill filed or uther proper legal proceeding being commenced for che forectoaure of this more-

giye, shalt be entitled (o the appointment by any competent voure, withour saotice to any party, of & receiver for the rents, issues, revenues and profits of the
Heal Estare, wich power 1o lease and conrrol che Real Estate, and with such ather powers as may be deemed necessary.

VIPON CONDITION, HOWEWER, thar if the Mornigagor pays the Debe (which Debw includes che indebredness evidenced by the promisscry notc or notes
reder ffd. (L& hl!rfll nhl"r('lrl: i.l"d ali ﬂ"d -;I" E'Itl'nﬁjll'nﬁ ﬂnd I'l'."l'“:w.ﬂll thtrﬁ]{ Hnd 3“ ."ll'ltf.':rt.il an iaid indfh’ﬂinﬂﬂ -ﬂnd (R | anf and ﬂ" Hl.l.:h Eltﬂnﬁiﬂnﬁ ﬂnl,! fEnEWﬂI!]
aad reimnburses the Monigagee I{:r any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and incerest 1thercon, and lalfills all of its
b-higations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or represenration made in this moregape is breached or proves
Lal oy any macerial respedr; (23 defauln is made in dhe due performance of any covenant or ageeement of the Morigagor under dhis mocgage; {3) defaule s made
i thee payment e the Morogagee of any sum paid by the Morigagee under che authoricy of any provision of this maregage; (4) the Debe, or any part thereof, re-
nearns unprnid ae maturity; $99 the interest of the Morgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of Len s filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liems of mecharnics and
materialmen (wirthout regard o the existence or nonexistence of the debe o the lien on which such stavemnent 15 based); (1) any law is passed imposing or
avrhorizing the smpositon of any speaifc tax upen this morigage or the Debre or peemarcing or authorizing the deduceion of any such tax fram the principal ar
inrerest Of the Debt, o by virtue l.:-f[:fhu'h any tax, lien or assessment upon the Real Escace shail be chargeable agains the owner of this maregage; (8) any of the
wipulations contained i thas moregage s declared invalid or inoperative by any couet of competenr jurisdiction; (9 Moregagor, or any of them () shall apply far
1 consent to the appoinement of a receiver, trustee or liquiddeoz thereof or of the Real Estate or of all or a substantial pars of such Mortgagor's assets, () be ad-
padicared a bankeupo or insslvent or Gle a voluncary perision in hankeupeey, (0 fail, or admit in wreising such Morigagor's inabidicy generally, to pay such ot
payrar's debts as they come due, Y make a general assignment for rhe henelie of creditors, e} lile a perition or an answer seeking reorganization or an arrapge-
ment with creditors or raking advaneage of any insolvency law, or () file an answer admitring the material allegations of, or consent 1o, or default 10 answering, o
petiean filed against such I\'E:rtgugm in any hankrupaey, reaegamzation of insolvency proceedings; or {10} an ocder for relief or othee judgment or decree shall
b entered by any court of competent pugisdiction, approving a petition seeking liguidacion or reerganization of the Mortgagor, or any of them if mwre thah one,
cnappoineing a recerver, trustee or hyuidator of any Mortgagor or of the Real Estate or of all or a substantial part of che assets of any Martgagor; then, upotiihe
happening u? any vne o more of siid cvents, at the option of the Murtgagee, the unpaid balance of the Delw shall ar once become dur amd payable snd this
mwtgage shall be subyect to forechimure and may be foreclosed as.now provided by law in case of past-due morccgages; and the Mortgagee shall be suthorized ro
tab e passession of the Renl Estare and, alter giving ac lzast rwenty-one days notice of che cime, place and terms of sabe by publication onve o week for 1hree con-
v utive weeks in some newspaper pubhished in the county in which the Beal Estate is located, 1o sell che Real Estare in front of the courrhouse door of said
cominty, ac public outery, ra the highest bidder for cash, and o apply the proceeds of said sale as follows: firse, 1o the expense of adveetising, selling and conveying

rhie Beal Estate and forechsing this morrgage, including a reasonable attorneys' fee: second, o the paymene of any amounts thar have been spent, or (hat it may |

e e pecessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; dhird, to the payment in full of the balance of
1w [debt whether the sime shall or shall not have fully matured ar che dace ol said sale, but no interese shall be colleceed beyond the day of sale; and, fourth,
L balance, if any, to be paid wo the party or partics appearing of record to Twe the owner of the Real Estate at the time of the sale, afier deducting o cost of
aw crtaining who is such owner. The Morrgagor agrees that the Mortgagee may bid ar any sale had under the terms of ¢his mortgage and may purchase the Real
b~rate if the highest bidder therefor. Ar che foreclosure sale the Real Estate may be offered for sale and sold as a whaole withaut first affering it in any othee man.
BT Gl It may Ee offered lor sale and sold m any nther manner che Mortgagee may elect.

[Tie Moregagor agrees to pay all vosts, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or scturing or attempeing o collect or
woore the Debe, or any prart thereof, or in defending or attempting 1o defend the priority of this morigage against any lien or encumbrance on the Real Estate,
auiless this moerigage s herein expressly made subject 1o any such lien or encumbrance; and/or aly costs incurred in the foreclosure of this maoregage, cither
nva ler the pawer 11?5:11: contained herein, or by victue of the decree of any courr of competeart jurisdiction. The ol amaount of such costs incurred by rhe Maort -
cipee shall be a part of the Deb and shall be secured by this morsgage. The purchaser at any such sale shall be under no obligacion 1o sec to the proper applica:
1.1 of the purchase money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debr and maorigage, or awctioneer, shall execute 0 the pur.
Loaser, for snd in the name of the Mortgagor, a starutory warranty dtt(ﬁf} the Real Estate,

Flural or singular words used herein to designate the undersigned shall be construcd v refer to the maker or makers of this mongage, whether one or more
nararal persans, corporations, associaticns, pareneeships or other entities. All covenants and agreements herein made by the undersigned shall bind rhe heirs,
personal representatives, successars and assigns of the undersigned; and every oprion, righe and privilege herein reserved or secured 1o che Marigagee, shall
iare b0 the benefil of che Morrgagee's successors and assigns.

In witness whereof, the undersigned Morigagor has (have) executed this instrument an the date first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

~shelby County }

|, the undersigned authority, a Notaey Public, in and for said county in said state, hereby certify that

Varney L. Smith. a widower

whose name(s) is {are} signed 1o the foregoing instrument, and whao is {are) known to me, acknowledged before me on this day
tha, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bgars da‘si
]

il Fay, -
28th oy of July , 19 -1-&6 SIS,

Civen under my hand and official seal this

-

ACKNOWLEDGEMENT FOR CORPORATION

My commission expires: 2 24 ._.' éfl;f .’.ON* Af S
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Stare of Alabama ¥

County }

L. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify cha

whose name as of _ .8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
(e med of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

a~ the act of said corparation.

{ hven under my hand and official seal chis - day of , 19

© oy e . .

Notary Public

CATE OF n ?“E]LET ch. My commission expires:
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