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MORTGAGE

THIS IDENTURE is made and entered into this 2lst day of . July 19 Bf by and between

.m___JEnEll_5harp+_ﬂ_maIriﬂﬂ;ﬂﬁman_and_1ean~ﬂ__ﬂnllum+ﬂa_marrigd_unmnn
Central State Bank

ihereinafer called “Mortgagor”, whether one or more) and (hercinafter called
"Marigagee”).
WHEREAS, ‘Ipnuwwmmwmm

s (are) justly indebted to the Mortagee in the principal sum nfwhﬂﬂwﬂm-“ = )

dullars (81 3,000.00 | as evidenced by that certain pramissory note of even date herewith, which bears interest as provided therein, which is

payable in sccordance wih ies terms, and which has a final maturity date ufMT )

-

&

This loan is payable in one payment of $13,333.42 due on January 17, 1987, -+

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debx evidenced by said note and any and all extensions and
renewals thereof, or of any paer thereof, and all interest payable on all of said Jube and on any and 8}l such extensions and renewals {the aggregate amount of
wuch debt and ingerest thereon, including any extensions and renewals and the interest thereon, is hereinalter cobecrively called “Dehe™) and the compliance
with all che stipulations herein contained, the Morrgagor Jdoes hereby grant, bargain, scli and convey unto the Mortgagee, the following described real estace,
sruated in Shelbhy County, Alabama {said real escare heing hereinafter cafled “Real Escare™):

) *

511 of Block 1 and Bloek 2, according to the Map and Survey of Jewell Heights,
being a Subdivision of the SE 1/4 of the SW 1/4 of Section 9, Township 22, Range
2 Wegt, Shelby County, Alabama, as recorded in Map Book 3 page 23 in the Probate
0ffice of Shelby County, Alabama; being situated in Shelby County, Alabama.
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Fogether with all che rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estace, all of which shall he deered Real Estate and shall
i conveyed by this morigage.

1O HAVE AND TO HOLD the Real Estate unto the Morcagee, its successors and assigns forever. The Moregagor covenants with the Mortgagee that the
M. orragor is lawhally seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thas the Real Estate is (ree of ull

1o umbrances, unless otherwise set forth above, and the Mortgagor will wacrant and forever defend the title 1o the Real Estate unio the Mortgagee, against the
fuwful claims of all persons.

Fur the purpase of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
morigage {bereinafter jointly called “Liens”}, and if defaulk is made in the payment of the Licns, or any part thereof, the Moregagee, at its option, may pay the
wune; {2) keep the Real Esrate continuously insured, in such manner and with such companies as may be satisfactory to the Maortgagee, against loss by fire, van-
Aalisim, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
1L Mortgagee, s its interest may appear; such insurance to be in an amount at least equal to the full insureble value of the improvements located on the Real
tarate unless the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replavements therelor, shall
Lo delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacemencs therefor must provide that they may
ot be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

I'te Mortgagor hereby ussigns and pledges to the Mortgagee, as furcher security for the payment of the Debx, each and every policy of hazard insurance now or
Lo ealier in eHect which insures said improvements, or any part thereof, together with al) the right, title and interest of the Mortgagor in and to each and every
wu b poticy, including but not hmited o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, in luding all
s to ceturn premiums. i the Morcgagor fails to keep the Real Estate insured as specified above then, at the election of the Morigagee and without notice to
iy person, the Murigagee may declare the entice Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
Le ceinafter provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
KOECE Ay, Eu: sha!l not be obligated to, insure the Real Estate for its full insurable value for for such lessec amount as the Mortgagee may wish) against such
c1-ks of lass, for its own benefit, the proceeds from such insurance (less coxt of collecting sare), if collected, to be credited agains: lﬁt b, o, at the election of
the Mortgagee, such procesds may be used in repairing or reconstructing the improvements tocated on the Real Escate. All amounts spent by the Mortgagee for
neurance or for the payment of Liens shall become a debe due by the Mortgagor to the Maregagee and at once ﬁ&\riblt, without demand upon ar notice to the
Morigagor, and shall be secured by che lien of chis mortgage, and shall bear inteces from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes seferecd 16 hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Morigagee the following described property, righrs, claims,
rents, profits, issues and revenues:

1. all renes, prafits, issues, and revenues of the Real Estare from rime 1o time accruing, wherher under leases or tenancies now existing of hereafter ceeated,
rcverving to the Moregagor, s long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and scttlements hereafter made resulting from condemnation Em-::e:dinga or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any Jdamage (whether caused by such taking or ot erwise) to the Real Estate, or any parr thereof, or 1o any
(iphts appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
{1 0of the exercise of the power of eminent domain. The Murtgagee is hercby authorized on behall of, and in the name of. the Mortgagur to execure and deliver
valid acyuiteances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thercol, after the pay-
ment of all the Mostgagee's expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including court costs and atrorneys’
e e, on the Pebt in such manaer as the Moregagee eleces, or, ac the Mortgngee's oprion, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repaic of restore any or all of the improvements located on the Real Estare.

The Mortgagor agrees tw take good care of the Real Esvace and all improvemenis located thereon and not to commit or permit any waste rhercan, and ac all
Canes 1o maintain such improvemems in as good condition as they now are, reasaonable wear and tear excepeed.

Notwithstanding any uther provisian of this maoregage or the note or notes :vidtncin? the Debse, the Debe shall become immediacely due and payable, ar the
sption f the Mortgagee, upon the conveyance of the Real Estate, or any part theeeod or any intecest cherein.

The Mostgagor agrees thar no delay or failure of the Mortgagee o exervise any opt ion to declare the Debt due and payable shall be deemed a waiver of the
hioregagee’s right to exeroise such u\:inn, cither as o any past or present defauly, and it is agreed that no terms or conditions contained in this mortgage may be
winved, Hlt{'rfg of changed excepe by u written instrument signed by the Moregagor and signed on behalf of the Mortgagee by ane of its officers.

Alter default on the part of the Morigagor, the Mortgagee, upan bill filed or other proper fegal proceeding being commenced for the foreclosure of 1his mort-
page, shall be enticled to che appuintment by any competent court, without nutice 1o any party, of a receiver for the rens, issues, Tevenues and profits of the
Yical Estate, with power 1o lease and control the Real Eseate, and with such other powers a8 may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Morrgagor pays the Debt (which Delbe includes the indebredness evidenced by the promissory note or noies
cferred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such ¢xeensions and renewals)
and reimbusses the Martgagee for any amounts the Mortgagee bias paid in payment of Liens or insurance premiums, and interest thereon, and fulfdls all of i
«hihgations under this mortgage, this conveyance shall be null and vaid. But if: {1} any warranty or tepresentation made in this mortgage is breached or proves
Lise in any material respece; (23 default s made i the due performance of any covenant ur agreement of the Morcgagar under chis mortgage; {3 default is made
i the payment to the Muortgagee of any sum paid by the Mortgagee under the autharity ol any pravision of this mortgage; (4) the Debu, or any parr chereol, re-
vanns unpad at matunty; (53 che interese of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum- 1} *
beance theeeon: (6% any statement vl hen is filed againse che Real Eatate, or any pant thereof, under the stautes of Alabama relating o the liens of mechanics and
naterialmen (without regard to the existence or nonexistence of the debt or the lien on which such starement is Based), (7) any law is passed imposing or
suthosizing the imposition of any speafic tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
erest of the Debr. or by virtue of which any tax, lien or assessment upun 1he Real Esiate shall be char eable agains the owner of this mortgage; (8) any of the
snipulations contained 1 this mostgage is dectared invalid or inoperative by any vours of competent jurisdiction; {91 Mortgagor, or any of them (a) shall apply fur
Lt consent o the appotiizment of a recerver, trustee or liquiddtor thereof or of the Real Estate or of all or a substantial part of such Motegagor’s assets, {b) be ad-
sudicated a bankrupt oe msolvene or file a voluntary petinan in bankrupoey, G (ail, or admit in writing such Muorigagor's inabulicy g-:m:ral? .t pay such Maore-
vagor's debs s they come due, {d) make o genceral assignmen far the benefit of creditors, (e} Ale a perition or an answer secking reorganizaton or an arrange:
ment with creditors ar taking advanrage of any insolvency law, or i) file an answer admictting the macerial atlegations of, or consent to, ar default in answering, a
peanon filed againat suc h Murcgagor in any bankruptey, resrganization or insolvency procecdings; or (10) an order for relief or other judgment or devree shall
e entered by any court of competent jurisdiction, approving a petinen seeking ligusdation or reorganization of the Morigagor, or any of them ff more than one,
r appointing a receiver, trustee o higuidator of any Morigagor or of the Real %Hate or of all or a substantial pare of the assets of any Mortgagor: rhen, upan the
happening j any ane o more of said evenns, ac dhe option of the Mortgagee, the unpaid balance of the Debe shall at vnce become due and payabie aod this
moregage shall be subjecs to foredosure and may be doreclosed ax now provided by law in case of past-due morigages, and the Mortgagee shall be authorized 1o
vuke possession of the Real Estate and, afer giving at least eweniy-wne days notice of the time, place and reems of sale by publication once a week far three con-
cevative weeks in some newspaper ;mhlishm?in the county in which the Real Estate is located, o sell the Real Estare in from of the courthouse dogor of said
caunty, a0 public eutcry, 10 the laghest bidder for cash, and 1o apply the proceeds of said sale as follows: firse, 1o the expense of advertising, selling and conveying
he Real Estare and foreclosing chis mortgage, inciuding a reasanable attorneys’ lee; second, to the payment of any amounts that have been spent, or that it may
vhen be necessary o spemd, in paying insurance premiims, Liens or other encumbrances, with interest thereon; third, 1o the payment in full uf the balance of
Mo Debe whether the same shall or shalt not have fully marured at the date of said sale, but no interest shalt be callecred beyond the day of sale. and, fourth,
e balance, if #ny. to be paid o the party or parties appearing of recard to he the owner of the Real Estace a che time of the sale, alter deducting the cost of
s ertaining wha is such owner. The Mortgagor agrees that the Moregagee may bid at any sale had under the rerms of this mortgage and may purihase the Real
Estace i Uhe highest bidder therefur. At the foreclosure sale the Real Estate may be offered fooe sale and sold as a whaole withaowr first offering i in any other man-
Lot OF i may En uffered for sale and suld 16 any other manner the Mortgagee may elect.

The Mortgagor ageees to pay all coss, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting o securing of atcempring oo collecr or
«wcure the Db, or any pare thereof, or in defending or actempeing to defend the prioricy of this mortgage against any ?icn or encumbrance on the [Leal Estate,
anless 1his mortgage 15 herein expressfy made subject to any such lien or :m‘umErance; and/ar all costs incurred In the foreclosure of this morrgage, einher
nnscler the power u.:-?:mll: contained herein, or by victue of the decree of any court of comperent jurisdiction. The full amoun of such coses incureed by the Morg-
sagee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no ubligation o see to the proper applica-
raesn of the 1}urcI:asu moncy. b the event of a sale hereunder, the Moregagee, or the owner of the Debx and mortgage., or aucdianeer, shall execuie o the pur
haser, for and in the name of the Mortgagor, a statutory warranty deed o the Real Estate,

Mural or singular words used herein to designate the undersigned chall be vonstrued to refer o the maker or makers of this martgage, whether one ar moec
natural perscns, corporations, assodacions, parenerships or other entiies. All covenants and agreements herein made by the undersigned shall bind the heies,
personal representarives, successors and assigns of the undersigned; and cvery option, right and privilege herein reseeved or sccured 1o the Morgagee, shall
rure 1o the benefit of the Mortgagee s successors and assigns.

I witness whereal, the undessigned Martgagor has (have) executed this instrument on the date fiest written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srame of Alabama } _ .

_ Shelhy . County }
{ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Jenell Sharp, a married woman and Jean C. Collum, a married woman

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
thin, being informed of the contents of said inscrument, t_he_y executed the same voluntarily on the day the same bears date,

o 83

(iiven under my hand and official seal this __2lst day of July .19 86 b,
— /- T LM N
Notary Fublu;_:r e . f?.-..;\
My commission expires: ER Te- :o
‘r' P E:,,‘ :_f-".’{&- .*J C"'L‘t-
My Commission Expires Septerfber 15, 1989 i
NOTARY MUST AFFIX SEAL . £00
P TIII L
ACKNOWLEDGEMENT FOR CORPORATION |
Stute of Alabama }
County } I
' [, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
. whose name as of , 8
L orporation, is signed to the foregoing instrument, ard who is known to me, acknowledged before me on this day chat, being in-
it med of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the acr of said corporartion.
(iiven under my hand and official seal this day of , 19
¥
L. r-’ l tI' Notary Public
WJi :
! . :ﬂnﬂﬁ%“\“ My commission expires: - l
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