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thls INstPUNRBRE Wi prepared

State of Alabama

51’1&1}3}? County.

MORTGAGE

THIS IDENTURE is made and entered into this 25th day of J“l}’ . 1986

by and between
Winford Jones, III a single man
irreinafrer called “Mortgagoe™, whether ane or more) and Central State Bank . thereinifice called
"Maortgagee"). .
WHEREAS, Winford Jones, ITT a single man
v Lired justly indebted to the Mortagee in the principal sum of Four ﬂ]ﬂugand_ﬁmdmdm ________
dollazs (54 ,690.70 10/100——ce—eae

) as evidenced by that certain promissory note of even date herewich, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final marurity Jdace -:.-F__l'.ll 'l 24 2 19919

*

This loan 1s payable in 59 monthly payments of $110.74 beginning on August 24,
1986 with one final payment of $110.90 due on July 24, 1991.

MOYW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable un all of said debt and on any and all such extensions and renewals (the aggregate amount of
wus b debt and interest thercon, including any extensions and renewals and the interest thereon, is herginafer collectively called “Debe™) and che compliance

with all the stipulations herein contained, the Mortgagor does heeeby grant, hargain, sell and convey unto the Mortgagee, the following desuribed real estate,

atnuted in shelby County, Alabama {said real ¢stare being hereinafter called "Real Escate™):

Lote 1, 2, and 3, of Block 103, according te Dunstan's Map of Calera, as recorded

in the Office of the Judge of Probate of Shelby County, Alabama; being situated
in Shelby County, Alabama.
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Togecher with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Lstate and shall
e conveyed by this morigage.

1Y HAVE AND TO HOLD the Rea) Estate unto the Mottagee, its successors and assigns forever. The Mongagor covenants with the Morigagee thas the
M tagor is lawfully seized in fee simple of the Real Estate and has a good right 1o wll and convey the Real Estate as sforesaid; thar the Real Estute is free of all

e nrmbrances, unless otheewise set forth above, and the Mortgagor will warrant and forever deferd the tite to the Real Estate unto the Mortgagee, against the
Luwlul claims of all persons.

Foor the purpose of further securing the payment of the Diebe, the Mortgagor agrees to: {1) pay all raxes, assessments, and other liens taking priority over this
v tpage (hereinafter joinely called “Liens™), and if default is made in che payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
bt {%} keep the Real Estate continuousty insured, in such manner and with such companies as may be sacisfactory to the Morigagee, agains loss by fice, van-
dutli v, malicious mischief and other perits usually covered by 2 fire insurance policy wich standard extended coverage endorsement, with loss, if any, payable to
the Moctgagee, 8s ies interest may appear; such insurance to be in an amount at least equatl to the full insurable value of the improvements located on the Real
otate unlL“ the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy andP;ﬁ replacements therefor, shall
e dehvered to and held Ey the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide chat chey may
tint be canceled without the insurer giving at least fifkeen days prior written notice of such cancellation to the Mortgagee.

1t Mortgagor hereby assigns and pledges to the Mortgagee, as further securicy for the payment of the Debr, cach and every policy of hazard insurance now or
levcalter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and ro each and every
o b policy, including but not limited to all of the Morigagar’s right, citle and interest in and to any premiums paid on such hazard insurance, inciuding all
fghas to recurn preminms. If the Mortgagor fails to keep tim Real Estate insured as specified above then, at the election of the Morigagee and without norice to
any person, the Motigagee may declare the entice Debt due and payable and this morigage subject ta fareclosure, and this morgage may be foreclosed as
Lereinafier provided, and, regardiess of whether the Mortgagee declares the entire Debr ﬁmz and payable and this mortgage subject 1o foreclosure, the Mort-
nape may, [;ut shall not e uﬁ:ligat:d to. insute the Real Estare for its full insurable value {or for such lesser smpunt as the Morigagee may wish) againse such
e 1ok s of Josss, fur its own benefit, the proceeds from such insurance {fess cost of collecting samel, if collected, to be eredited against thr:!i}:'ln, or. at the eleceion of
the Mortgagee, such pracesds may be used in repairing or reconstructing the improvements located on the Real Estare. Al amounts spent by the Moregagee for
ihsnrance or for the payment of Liens shall become a debt due by the N?urtgagnt ta the Morigagee and at once payable, without demand upon or nonce (o the
L{rrgagot, and shall be secured by che lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ac the rate provided in
the promissory note ot notes ceferred te hereinabove.

As fureher security for the payment of the Deb, the Mortgagor hereby assigns and pledges 1o the Mortgagee che lollowing described property, rights, claims,
ceins, profies, issues and revenues:

I. all rents, profits, 1ssues, and revenues of the Real Estare from time to time accruing, whedher under leases ar renancics now existing or hereafier creaved,
reverving to the Moregagor, so long as the Mortgagor is not in defauit hereunder, the right tu receive and retain such rents, prolics, issues and revenues,

! all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estace, or any pan

thereul, under the powes of eminent domain, or for any damage twhether caused by such taking or otherwise) 1o the Real Estate, or any part thereol, or to any
phues appurtenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, ur any part thereof, 1n
lus eof the exercise of the pawer of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Morigagor o execuze and deljver
vulid acquittances for, amd appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, ot any part thereof, after the pay-
ment of all the Mortgigee's expenses in connection with any proveeding or (ransaction described in this subparagraph 2, including court costs and aeorneys’
vy, un thie Debt in such manner as the Mortgagee elects, or, at the Mortgagee™s option, the entise amount, or any part theeeof, so recerved may be released or
ey he used o rebuild, repair or restore any or all of the improvements located on the Real Estare.

Ilve Murtgagor agrees ur take good care of the Real Estate and all impravements located thereon and not to commit or permic any waste thereon, andd ar all
Crees to maintain such improvemnents in as good condition as they now are, reasonable wear and tear excepred.

Heswithstanding any other peavision of this morigage or the pote or notes evidencing the Debe, the Debe shall become immediately due and payable, ar the
apnon of the Martgagee . upon the conveyance of the Real Estate, or any part thereol or any interest cherein,

e Mortgagos agrees that no delay or failure of the Mortgagee to exercise any option to declare the Dehe due and payahle shal} be deemed a waiver of the
Lorrgagee's rlﬁht Lo exers 1se such ui{:ﬂun. cither as 1o any past or present default, and it is agreed that na verms or conditions contained 1n this moregage may be
warvad, ahered or changed excepr by a writeen instrument signed by the Mortgagor and signed on hehalfl of the Morrgagee hy one of its officers.

After default on the paet of the Morigagar, the Mortgages, upon bill filed o other proger legal preceeding being vcommenced for the lureclosure of this mort-
wape, shall be entitfed to the appoiniment by any competent court, without muive 1o any pasty, of @ receiver for the rents, Issucs, revenues and profics of the
Il Estare, with power 1o Jease and contral the Real Estare, and with such uther powers a4 Moy be deemed necessary.

LPON CONDITION, HOWEWVER, that if the Mortgagor poys the Debt (which Debt includes the indebredness evidenced by the promissory note or hotes
reterved o hereinbefore and any and all extensions and renewals theeeof and all enterest on said indebtedness and un any and sl such exrensions and renewals)
aind reimburses the Marigagee ki any amounts the Mortgagee has paid in paymeat of Liens or insurance premiums, and inverese thereon, and fulfills all of its
olligations under this moregage, this tonveyance shall be null and voud. But if: (1) any warranty or represencation made in this margage is breached or proves
{alse 113 any material respreet; (2) default i made in the due performance of any covenant or agreement of the Mortgagoe under chis mostgage; (3) default is made
i the payment to the Muongagee of any sum paid by the Moregagee under the authority of any provision of this moregage; (4) the Delbst, or any parr thereof, re-
mans unpaid at matuney; (59 the interese of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or cncum:
L aniee theeeaon: (8) any statement of lwn is filed against the Real Eseate, or any part thereof, under the statutes of Alabama relaning to the liens of mechanics and
materralmen (without regard to the existence or noaexistence of the dehe or the Jiea on which such scatement 13 based); (7) any law is passed imposing or
aathorizing the imposioun of any speafic tax upon this mortgage or the Debe ar peemitring or suthorizing the deduction of any such tax from the principal or
naerest of the Debse, ur by vizoue uf[:hiyh any tax, lien or assessmenr upon the Real Estate shall be chargeable agains the owner of this martgage; (8) any of the
w:pulations contmned w this moregape is declared invalid or inoperative by any ceurt of competent jurisdiction; (9 Mortgagor, or any ol them {a) shall apply for
o1 vensent (o the appoingment of o receiver, trustee of liguiddror chereof or of the Real Estate or of all or a substancial pary of such Morgagos's assers, (bl be ad-
pachicated o bankrapt os msolvent or ile a valunrary petition in Lankrupiey, (0 (ail, or admit in writing such Morigagor's inabulity penerally, e pay such Mort-
vepor's debis as they come due, @) make a general assignment foor the benefic of creditors, {e) file » petition or an apswer seeking reorgumization or an arrange-
ot wndy ceeditors or Giking advaniage of any insolvency faw, or (0le an answer admiteing the material allegations of, ar consens o, or defaule in answering, a
v filed aginse swch Nﬁnngﬂgnr in any hankruptey, reorganizatien ar inselvency praceedings; or (10) an order for relicl or eaher judgment vr decree shall
Lae wrtered Iy any court sl Lommpeidiae jufim.li.-.:tiﬂn, approviog a petition seekin 'iiquidﬂ[inn ar rmrgani:atiﬂn of the erlgﬂgl:'.lr. or any of them il more than one,
S APROINEINE 3 reCever, Lrusoee or ||-_|uid::|t-.-r wf any Mnrtgngnr o of the Real %Hatt orof all or a suhﬂnntinl part of the pssets ufanv Murlg:lgnr; then, upon thc
Lappening ll%ﬂl'l‘l" one e more of sud events, ar the option of the Mortgagee, the unpaid balance of the Debr shall at woue become due and payable aral thas
norgage shall be subjpec o frechwure and may be foreclosed as.now provided by law in case of past-duc morrgages; and the Mortgagee shall be audhorized 1o
take possession of the Real Estate und, ofter giving ar least iwenty-one days notice of the rime, place and tevens of sale by publivation once a week fiat 1hvree con-
wov Litive weeks in some newspaper published in the councy in which the Real Escate is located, 1o sell the Reat Estate 1n front of the counthouse door of said
county, i public outery, to the highest bidder for cash, and 10 apply the pros eods of said sale as ijul'luws: first, tn the expense of adverusing, selling and conveylng
thie Real Estare and lore b (BTN this imorigage, iudud‘i.ng a reasanable attorneys’ fee, second, ta the paymend of ANy SMOLUDS that have been S, 4ar chat it may
then be necessary to spend, 1o paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in fuli of the balacwe of
e Debst whether the sane shall or shall not hoave fully marured ac the dace of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
e balance, if any, o be paid to the party ar parties appearing of recard o be the awner of the Real Estate at the time of the sale, afcer deduciing the cos of
JeTLAINI NG whe is such awner. The Murtgagu: agrces that the Muory agey miny bid ar any sale had under the terms of this Wi gage atnd may pun'h:l.u: the Real
fvate if the laghest bidder theeelor A the forecdosure sale che Real Estate may be offered for sale and sold as a whole withanst first affering it i any other man-
e of it miay Fw offered Tor sale and sold 10 any other manner the Morigagee may elect.

The Mortgagor agrees to pay all vosts, including reasonable attorneys’ fees, incurred by the Morigagee in n:-l!tctinT of securing or atempting to vallece or
wrure the 13, or any part thereof, or in Jdefending or attemgeing w defend the prioricy of this mortgage against any lien or encumbrance on the Real Esare,
aalss this morigage 15 herein expressly made subject to any such lien or tnu:um[;rancc'. and/or all cosis incerred in the fareclosure wfl ths mrigage, cither
Lder the power u?aulu conrmned herein, or by virtue of the decree af any court of comperent jurisdiceion. The full amousnt of such coses incurred by the Mo
sgee shall be a part of the Debe and shall be secuved by this morigage. The puschaser at any such sale shall be under no ohligacion to see 1o the peoper applica-
ton of the purchase money. In the event of a sale hereunder, the Morgagee, or the owner of the Debe and morigage, or auctionerr, shall execute 10 the pur-

haser, for and i the name of the Moregagor, a statutary warrancy deed 1 the Real Estate,

Plural or singular words used herein to designate the undersigned shall be consrrued to refer 1o the maker or makers of dhis mortgage, whether one ar more
Doatural persons, corparations, associmions, partnercships oe other eneties. All covenants and agreements herein made by the undersigned shall bind che helrs,
5-vrmnnncprcﬂntuuwb. successors and assigns of the undersigned:; and every opdon, righe and privilege herein eeserved or secured o the Morgagee, shall
nure to the benefie of the Murigagee's successors and assigns.

In witnets whereof, the undersigned Mortgagor has thave) exccuted this instrumdpt on the date first written above.

-

ak T ERE
L} " Fl .
R T e e R i AT T R T L A T T N N R AP e R -
- - =4 A T 'alhr_.';l;- 1'.1“.-.: EL .':."I-- Tty E’.'T.“' ;'I'._-_ r




P4

800K

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelby County !

. the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that
Winford Jones, III a single man

whaose nameds) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
thuit, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date,

(Civen under my hand and official seal chis __25¢th _ day of July , 19 —..Bﬁf—,_"ﬁmi.,‘“m._
W ALTIS RN
- L PRFTIR) F

(s Rl
Notary Publg £
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My commission expires:
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NOTARY MUST AFFIX SEAL %75 e
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ACKNOWLEDGEMENT FOR CORPORATION
state of Alabama } | -
County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , 8

« o1potation, is signed to the foregoing instrumene, and who is known to me, acknowledged before me on this day that, being in-
i med of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
4 the act of said corporation.

(iiven under my hand and official seal this day of , 19 -

e, o Notary Public

My commission expires: |
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