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ADJUSTABLE RATE MORTGAGE ‘3;0\
'HE STATE OF ALABAMA 7}
Jefferson COUNTY r
1118 MORTGAGE, made and entered into this _____25th  day of July .
v 86 by and between Richard L. Hayes, A married man (hereinafier |

velerred to as “"Mortgagor’’, whether one or more), and America’s First Credit Union (hereinafter referred to as
UMNMortgagee'')

WITNESSETH: _
WIHEREAS, the said _ Richard L. Hayes, A married man ? is (arc justly indebted (o
Martgagee in the sum of sixteen Thousand Seventy- Thr__ﬁﬂmm*******ﬂnllaﬂﬁ 16.073.66 )

awevidenced by an Adjustable Rate Morigage Note (Promissory Note) of even date herewith, which bears interest as provided
therein and which 1s pavable in accordance with its terms.

NOW, THEREIFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and

any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
s hextensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals

and interest due thereon, s hereinaflier collectively called **Debt®') and comphliance with all the stipulations herein comained,
the Mnrlgdbnr does hcrchy grant, bargain, sell and convey unto the Morigagee, the following described real estate, situated in
_Shelby . ... .. ... County, Alabama (said real cstate being hereinafter called **Real Estate’™), to-wit:

FOR LEGAL DESCRIPTION SEE PAGE IV ATTACHED SCHEDULE €

This is unimproved land and it is not the homestead nf the abuve named
grantor or his spouse.

00 083w 0

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this mortcage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever, The Mortgagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple ol the Real Estate and has a good right
o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee,
apainst the lawful claims of all persons, except as otherwise herein provided.

[For the purpose of further securing the payment of the debt, the Mortgagor agrees to: {1) pay promptly when due all
Laxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called *‘Liens'’), when imposed
legally upon the Real Estale, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
oplion, may pay the same; {2) keep the Real Estate continuously insured, in such manner and in such companies as may
e satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
hire insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortpagee, as its
iterests may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
feast Mifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges
tr the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of

.- the Maortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, title and in-
“werest in and to any premiums paid on such hazard insurance, including all rights to return premiums. [f the Mortgagor
lils 10 keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice (o any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire debt
<due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the
Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss,
tar its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited againsi the
debi, ar, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements
lncated on the Real Estate. All amounts spent by the Morigagee for insurance or for the payment of Liens shall become a
- debt due by the Mortgagor to the Morigagee and at once payable without demand upon or notice to the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest frorn date of payment by the Mortgagee until paid at the
then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
keep and perforin cvery other covenant and agreement of the adjustable rate mortgage note secured hereby,

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Morigagee, the following
tlescribed property, rights, claims, rents, profits, issues and revenues, |

e 1 - B BS —Qualty Preas, Inc I ;
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i. All rents, profits, issues, and revenues of the Real Bstate from time o time accruing, whether under leases or
ienancies now existing or hercafter created, reserving to the Mortgagor, so long as the Mortgagor is not in
defaull hereunder, the right to receive and retain such rents, profits, issues and revenues;

2.  All judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
{(whether caused by such taking or otherwise) to the Real Estate, or any part thereol, or to any righis
appurlenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Morigagee. The Mortgagee is hereby authorized on behall of and in the name of the
Mortgagor to execule and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any parl thereof, afier the paymeni of all the Mortgagee’s
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
courl costs and atlorney’s fees, on the debt in such manner as the Morigagee elects, or, at the Mortgagee's
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

i

BOOK UcS. § pace

The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
page Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Morigage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
srovisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. 1t is
1grecd that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rare Mor-
page Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
snenforceability shall not affect any other provision hereef; this Mortgage shall be construed as if such invalid, illcgal, or
unenforeeable provision had never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or ‘
nermit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

If all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior
written consent, excluding {a) the creation of a lien or encumbrance subordinate to this Morigage (b) the creation of a
nurchase money security interest for household appliances (¢) a transfer by devise, descent or by operation of Jaw upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option Lo pur- .
chase, Morigagee may, at Mortgagee's option, declare all the sums secured by this-Mortgage Lo be immediately due and
niyable, Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person
to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Mortgagee.

The Mortgator agrees that no delay or failure of the Mortgagee 10 exercise any option to declare the debt due and
nayable shall be deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or presenl
default, and it is agreed that no terms or canditions contained in this morigage may be waived, altered or changed except
hy a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of ils duly authorized
representatives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced lor the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice 10 any parly, of a receiver for the rents, issues and profits of the Real Estate, with power 10 lease and control the
keal Estate, and with such other powers as may be deemed necessary.

1
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by
(he promissory nole or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
wuch extenstons and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and [ulfills all of Mortgagor’s
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance: (6} any statement of lien is filed against the Real Estate, or any part thereof, un-

Jder the statutes of Alabama relating to the liens of mzchanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
inposition of any specific tax upon this mortgage or the debt or permitling or authorizing the deduction of any such tax
[rom the principal or interest of the debt, or by virtue of which any tax, lien-or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
(zagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {¢) fail, or admit in
writing such Mortgagor's inability, generally to pay such Mortgagor's debts as they comg due, (d) make a general
assignmenl for the benefit of creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material altegations of, or consent
to. or default in answering a petition filed against such Mortgagor in any bankrupicy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
lion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, al the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this morigage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to lake
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located. to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
I:state and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thercon: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner..The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for saie and
sald as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
NMortgagee may clect, The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
(eage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase inoney. In the

cvent of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shal! be construed to refer to the maker or makers of
(his mortgage, whether one or more natural persons, All convenants and agreements herein made by the undersigned
vha!l bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured 1o the Morigagee, shall inure to the benefit of the Mortgagee's successors and
usSIRNS.

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) exeruted this ipstepyment on the date first writien

above.

(SEAL)
Richard L. Hayes
(SEAL)
(SEAL)
(SEAL)
Q0
-
0
)
&5
=
ACKNOWLEDGEMENT
STATE OF ALABAMA
Jefferson County

{, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Richard | . Hayes, A married man
whose name(s) is (are) signed to the foregoing instrument, and who is (arc) known to me, acknnwlcd_gcd before me on
Lhis day that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the
same bears date.

Given under my hand and official seal this 25th day of Jul zﬂ 9 86
Notary Public

This instrument prepared by:

(Name) June J, ' i
1200 4th Avenue No.,P.0.Box 11349
(Address) Birmingham, Alabama. 35202
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PAGE LV

Legal Description for Mortgage executed by Richard L. Hayes, A married man,
aem e = memememy - gmaprjcals First Credit Union in the amount of Sixtieen Thousand Seventy-

Three & 66/100 Dollars SCHEDULE C ($16,073.66) on this the 25th
day of July, 1986.

W

Number

The land referred 1o in this Commitment is described as follows:

A part of the NEY% of NWyg of Section 23, Township 17 South, Range 1 East,
more particularly described as follows: DBegin at the southwest corner

of sald k-% section; thence run north along west line of said -4 section
949.53 feet to the south boundary line of Armstrong Estates - Flrst
Sector as recorded in Map Book 5, page 19 in the Probate Office of

Shelby County, Alabama; thence turn 88 degrees 56 minutes right and run
1100.05 feet to the southeast corner of Lot 10 in Armstrong Estates -
First Sector; thence turn 89 degrees 47 minutes left and run 44.85 feet;
thence turn 89 degrees 47 minutes right and run 220.10 feet to the
southeast corner of Lot 13 of Armstrong Estates — First Sector, and the

Ty East line of said %) section; thence turn 91 degrees 03 minutes right
O and run 994.40 feet along the east line of sald L-Y% sectlon to the
southeast corner of sald Y%-% section; thence turn 88 depgrees 57 minutes
Eﬁ and run 1320.90 feet along the south line of sald Ll section to point
CEE of beginning.
) LESS AND EXCEFT two parcels of land described as follows:
C.> parcel 1| of said excepted lands:
_ From the SW corner of the NE% of the NWY of Section 23, Township 17
E% South, Range 1 East, go north along the -} section line 853.61 feet to

the polnt of beglnning; thence continue on gsald line 95.92 feet; thence
right 88 degrees 56 minutes for 1099,23 feet; thence right B8 degrees 57
Cinutes 31 seconds for 187.05 feet; thence right 92 degrees 22 minutes
08 seconds for 631.36 feet; thence left 32 degrees 47 minutes 28 seconds
for 142.01 feet; thence right 56 degrees 35 minutes 25 seconds for
383.47 feet to point of beginning of sald exception.

Parcel 2 of said excepted lands.

From the southwest corner of the NEY of NWl of Section 23, Township 1/
South, Range 1 East, go north along the %-% line 853.61 feet to a point;
thence continue on same line 95.92 feet to a point; thence 88 degrees 56
minutes right for 1099.23 feet to the point of beginning; thence right
88 degrees 57 minutes 31 seconds for 187.05 feet to a point; thence left
00 degrees 49 minutes 29 seconds a distance of 231,90 feet to a point;
thence left and in an easterly direction a distance of 214.42 feet, more
or less to a point on east line of saild forty, a distance of 402.97 feet
south of the southeast corner of Lot 13, according to Armstrong Estates -
First Sector as recorded in Map Book 5, page 19 in the Probate Office of
Shelby County, Alabama; thence north along the east line of said %%
section a distance of 402.97 feet to the southeast corner of said Lot 13
of Armstrong Tstates, First Sector, as recorded in Map Book 5, page 19
in the Probate Qffice of Shelby County, Alabama; thence left 91 degrees
03 minutes along the south line of sald LOt 13 and an extension thereof
a distance of 220.10 feet; thence left 88 degrees 47 minutes a distance
of 44.85 feet; thence right 88 degrees 47 minutes a distance of 1.12
feet to point of beginning of said exception.
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ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA’S FIRST CREDIT UNION
1200 4th Avenue, North
Birmingham, Alabama 35202

Properly Address:

Armstrong Estates: Shelby County Richard L. Hayes, A married man
Borrower(s} Name

Leeds,  Alabama 35096 | 744 Norman Drive Leeds
o Street Address

1303770 - 28 Leeds, Shelby, Alabama 35094
Accounl Number City County State Zlp

Us. $ 16,073.66 Blrminghﬂm . Alabama

. BORBROWER'S FPROMISE TO PAY
For value reccived, the undersigned Borrower or Borrowers (hereinafter referred 10 "I, "'me™ or *my"’, whether one or more than one Borrower), joinily and severully, promise

1o pay to the order of AMERICA'S FIRST CREDIT UNION, its successors and assigne, the principsl sum ol U5, §_____ ] ﬁ_._ﬂll._ﬁ_ﬁ plui inleresl. | agree tha
the Credit Union may assign or tranafer this Noie 10 some other person or entity without my consent and withowt potice 10 me. The Credit Union or anyone 16 whom this Noi e is tranafer

red or assigned w hereinalier referred 1o s the * Holder''.

1. INTEREST

[ will pay inierest on 1the unpaid principal Irom the date of this Note until the entire amount of principal has been pald. | will pay interest at the ruie of 1_{]‘_. 25 %
(1he " Ininiad :Enmut Rate™). | agree tha the interen rase | will pay may be changed and adjusted from tlme 1o time in the manner set oul in Section 4 of this Nole.

[ will pay the interest rate required by thia Section and Section 4 both before and wficr any defauli described in 1his Noie or in sy Mongage which secures the payiment of this Nuie.
3. PAYMENTA .

I vill pay all principal and intereat in conseculive monthly payments. o

[ will make my mmlhly.plym:nuun the day of each month, bepinning : AUQUSt 25 i 1986

Lwill continue (o make these payments each momth unell [ have puid all of the principal and imerest that | owe under this Note, plus any ather charges described in 1his Nete or the Mort.
guge which secures the payment of this Note.

Each payment thal 1 muke will be applied first to interest, then 1o an chargcs other than princips) or interent and the remainder 10 the reduction of the priscipul amouet that | owe.

Inithc eveni | sill owe any amaunts under this Note on Ju_ly 5 3 1' g » ['will pay those amounis in full on tha date (the ** Maturity Date''}.
| will make my monthiy payments at the main office of the Holder, as designated above, or such other Place ax the Holder may designate.
The inkinl amount of my monihly payments will be U.S. § 246 %] | agree thai the amount of my monthly payments will chunge if the interest
rate changed. Increases in the intcrest rate will result in higher payment amounts. Decreases in the interest raic will resull in lower payment amounts,
. INTEREST RATE AND FAYMENT CHANGES
! agree that the interent rate | will pay under this Note may change on the 151: day ol AUQUSt 1 1 19 8? .
and un that day of Lhe month cvery 1 m month thereafier untid all ameunts [ owe under this Noie are paid in full. Each daie on which my interes

_mrmc vould change in called a *“Change Date’",

a— Beginning on the first Change Daie, my incereat rate will be based on changes in an Index. [ agree that the " [ndex™’ i the mkz‘;u:linn raie of United Siates Treanury Bills with &
riaturity of 26 weeks, as pubdished in the "money rales’” section of the Wall Sredt_fowrnad. If the Index shoubd nu longer be made avail + L #gree that the Holder may sed the interest race
by waing & comparable Index. The perventage I{gum vbcuined fromn the Index are hercinafier refi reed 10w | Figurey'',

15 My new intcreal rate on cach Change Date will reflect the change between the most recently published Index Figure that is available on the datc of this Noie (the **Base Index
1 bigure’) and the mow receney published Index Figure that is svuilable on euch Change Datg {(the 'Current Index Figure'').

In order 10 deicrmine my new intcresl rale, on cach Change Dase the Holder will compare the Current Index Figure w0 1he Base Index Figure. If the Curreni Index Figure is greater

= than the Base Index Figure, the Holder will wdd the difference between ihe iwa figures 1o the Initjial Interesi Rate. M the Current Index Figure is ks than the Basc Index Figure, the

Sy Hoelder will subiract the difference beiween the two figures from the Initul Interest Rate. The Holder will then round off the resulling ligure 10 the nearest onc-ienth of unc percentage
et The reaults of this addition or subtraction will be my new iniercst raie which will be effective until the next Change Due.

The minimum ialerent rute | will be charged under this Note will be 8. 0f) % per year. The maximum interest rate I will be charged under this Note

widl be 16_,_2_5 %® per year,

Al the thme my new inlerest raie in determined, the Holder will also determine the new amount of m monthly lrarm:nl. Changes in my muonthly payment will reflect chanyen in the
uiput principal and in the interest race | must pay. To set the smount of m{}nm menthly puyment, the Halder will determine an amoum 1ha would be suificient to repay Lhe outstand-
g eincipal in full a8 my new interest rate, in ;uhnlmi.ht.ll\; ual payments, by ihe Maturity Date. The resubt of this calculation will be the new amount of my ruoiihly puyment. [ will pay
the arauunt of my new monthly payment beginaing on the firet monihly payment dale nl‘{-:r the Change Datc until the amount of my monthly paymend changes again.

3. BOKROWER'S RIGHT TO REPAY

I ray repay the principal amoune [ owe in whole or in pan at any time withoul the imposiiion of any prepayment penaliy. I1'l make a panial prepayment, that will nod change the due
vlate ur amount of any monthly payment, unless the Holder agrees in wriling 10 a change.

. LATE CHARGES

BOOK

M any scheduled menihly payment in Lite, ' TEI'I { 1 0_]_ days or more fullowing ihe due date of such payment, I will pay a late charge of 5% uf 1he
anuunt of the monthly paymcnt.
? SECURITY

‘The payment of this Nove shall be secured by a Mortgage of even date on real esiaie located in S.Ile_l_blf County, Alabama,
cxeculed in tavor of the Holder. Refercnces lo such Mongage in hereby made for a more panicular description of the ternn and conditions of sucderation thereol wpan which this Nuwic ia
ey and secunod. 2

4. ACCELERATION

1 the event of m default in the payment of sny monthly payroent due under this Note, or in casc of a [ailure 1o perform any of the rerma and covenants contained in the Morigage, or il
ihere should be such a change in the affairs (Tinancisl or of crwise) of any pany lishle under this Noic, as in the opinian of the Holder would increase the risk or render the debt insecure,
the whols of the debl evidenced by this Note, or any balance remaining uapsid thereon, togother with any and sl accrued inwerest may, & the optian of the Holler, withoul notice of such
accelerulion o any party ta shis Nwc, become s once due and payabie, and a fuilure of 1h:ﬁutd¢r to 8o declare such indebledness o be due ahall nut constitute a waiver of the right 10 laier

declare the entire indebicdnem (o be at anze due and payable.

9. WAIVERS

1 ai:d any other person who haa iﬁ]iﬁaliﬂnl under this Note waive preseniment, protest, noiice of predcst, nocke of dishonor, demand and bl legud diligence in enforcing the cull:nin'n
¢l s Note and hereby exprenaty agree (hut the Holder may defer or poatpone cullection of the whole or any pant of this Nate, either principal andfor interesl, or ritay extend or rencw the
whaade ol any part thereof,
. ATTORNEY'S FEES

I will pay all cones the Hulder may incur in collecting or mLuring or allempling to collccl oF secure this Note, whether by wuil or otherwise, cluding » reavanalle atiorney's fce.

1. GI¥ING OF NOTICES

Utilcon applicable law requires & different mcthod, any notice thal mus be given to me umder this Mote will be given by delivering it or by mailing it by (et class mail addressed 1o me
al the wlcdress saied sbove or such other address as [ may designace by notice 10 1he Holder,

Any notice that must be given o the Holder under this Noie shall be given by mailing such notice by first cluss mail 10 the wddrews of the Holder a3 staicd above or 10 such aiher ad-
drews an iuny have been donignared by ntice 19 me.

12, GOVERNING LAW
Tt Note shall be governcd as 10 ita validity, inlerpretation, construction, affect and in bl other respecis by the laws and decisions of the State of Alxbaing.

IN WITNESS Wi EH.EQF,- :!1}::_ pariies hcrelg have hereunio alTixed 1heir ] M—L_hﬁﬂdlﬂu__ﬁdq wf
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