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o 257 MORTGAGE CHmalo

I/’CDRRECTIVE
THIS MORTGAGE is made this, .- 30ER . .. ................ day of. ... April ... ... ... . ...,
19. .84 between the Grantor,.8,..... &L GHARD C, HOLLMAN AND WIFE, BRENDA P. HOLLMAN =
fe e ememanarar et etata ety {herein “Borrower”), and the Mortgagee,. .............. ... ...
......... ALLTANCE, MORTGAGE, COMPANY . .....................,acorporation organized and existing
under the laws of. . ... Floyida . ... ... ... ..............  whose address 1s. . . .. ... . i
.....P,.0.. Box 4130, Jacksonville, Florida 32231 . .. . . ... ... (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of . . g,@y Thousand §ix Hundred
 Pifty apd ne/100th ($807650,00)~===7r= Dollars, which indebtedness is evidenced by Borrower’s note
dated. . .vApril 30, 12847 ... (herein “Notc™), providing for monthly installments nflprincipal and intcrest,
with the balance of the indebtedness, if not sooncr paid, due and payable on. ... May-1, 2014 . .. ...,

To SEcURE to Lender (2) the repayment of the indebiedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccunty of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made 10 Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of. . Shelby o .
.................... . State of Alabama:’

J?;di 14, according to survey of Broken Bow, Second Additinn,.ah recorded in Map Book
8 page 152 in Probate Office of Shelby County, Alabama; being situated In Shelby
County, Alabama,.

Reference is hereby made to the Rider to the Mortgage which is incorporated herein
for all purposes. |

The proceeds of this loan have been appllied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.

¢ THIS MORTGAGE I§ BEING RE-RECORDED TO REFLECT THE CORRECT ADDRESS ON THE RIDER
OOynTcH 1S INCORPORATED HEREIN FOR ALL PURPOSES.
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& vhich has the address of. . 2,120 South Broken Bow Deive . e Birmingham
E [Strest] [City)
Alabama 35243 . ., .. ...... (herein "Property Address™);

|

[State and Zip Code)

-+ To Have aND To HoLD such property unto Lender and Lender’s successors and assigns, forever, together with

, all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”, |

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
‘listed in a schedule of exceptions to coverage in any title in57 ¢ policy insuring Lender’s interest in the Property.
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UnIrorM CoveENanTs. Borrower and Lender covenant and agree as follows:

‘ 1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execulion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Noie and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then Lo the principal of the Note, and thea o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold paymenis or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when duc, directly to the
payee thereof. Borrower shalt promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so.long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to preveni the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ertcted on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.-

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier und Lender. Lender may make proof of Joss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is maited by Lender to Borrower that the insurance carrier offers to seiile a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not ¢xtend
or postpone the due date of the menthly installments referred to in paragraphs | and 2 hereol or change the amount of
such installments. If under paragraph i8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded logether with this Mortgage, the ‘covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. |

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements of proceedings involving a
bankrupt or deccdent, then Lender at Lender’s aption, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's inerest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Properly to make repairs. If Lender required mortgage insurance as a
congdition ‘of .making the joan secured by this Mortgage, Borrower shall pay the premiums required to raintain such

- insurance in effect uptil such time as the requirement for such msurance terminates in accordance with Borrower’s and




" Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
indcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Tender to Borrower requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ‘

8. Tnspecion. Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to anv such inspection specifying reasanable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are herehy assigned
andf shall be paid to Lender. -

In the event of a total taking of the Property. the proceeds shall he applted 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unlcss Borrower and Lender
Otherwise agree in writing. there shall be applied to the sums securcd by this Morigage such proportion of the procecds
as 15 equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Praperty immediately prior to the date of taking. with the hidance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice hy Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails ta respond to Lender within 30 davs after the dafe such notice s
mailed. Lender is authorized to collect and apply the proceeds. at T.enders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisc agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to releasc. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Tender shall not he required to commence
proceedings against such successor or refuse to extend time for payment or otherwise maodify amortization of the sums.
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest,

11. Forbearance by Lender Not a Waiver. Any farbearance by [Lender in cxercising any right or remedy hereunder, or

otherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
g The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of l.enders
= right 1o accelerate the maturity of the indebtedness secured by this Mortgage.
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an 12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or. .
wH  remedy under this Mortgage or afforded by law or equitv. and may he exercised concurrently, independently or successively. "
e wa 13. Successors and Assigns Bound: Joini-and Several Liability: Captions, The covenants and agrecments herein |

centatned shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Tender and Borrower.,
subject to the provisions of paragraph 17 hercof. AN covenants and agreements of Borrower shall he joint and several,

| The captions and headings of the paragraphs of this Mortgage are for convenience only and arc not to be used to’
tnterpret or define the provisions hereof,

14, Naotice. Except for any notice required under applicable law 10 be giveo in another manner. (a) any notice to
Borrower provided for in this Mortgage' shall be” given by mailing such notice by certified mail addressed 1o Borrower af
the Property Address or at such other address as Borrower may designate by notice to Tender as provided hercin. and
(b) any notice 1o Lender shall be given by certified mail. return receipt requested. to Lender's address siated herein or to
sich other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mortgage combines uniform covenants for nation:
tse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrumen! coveri
real property. This Mortgage shal] be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage ar the Nole conflicts with applicable law. such conflict shall not affe t‘,i‘
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to ﬂ"::l!i"‘g

end the provisions of the Mortgage and the Note are declared to be severahle.
‘ 16. BYrroyer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ti
of execution dr faqur*rpcurdatinn hereof.

17., Transfer ?f_.{]{ Property; Assumption. If all or any part of the Property or an interest therein is sold ar transferrgg
by Bnrréwer:_ﬁrithhu-’t nder’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate ja
this Mortgage ib) the reation of a purchase money security interest far household appliances. c) a transfer by devise,
descent 'nrzh}r“p_ eration of law upon the death of 4 joint tenant or (d) the grant of any leasehold interest of three years or less

.not cogtaining an p'pih?[i‘ to purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
-immediu_!:ly due apd payable. Lender shall have waijved such option to aceclerate if, prior to the sale or transfer. i.ender
and the person o' vhom the Property s to be sold or transferred reach agreement in writing that the credit of such Herson
s satisfattofy 1o Lender and that the interest payable an the sums secured by this Mortgage shall be at such rate as I.cnder
shall request. If Lender has wajved the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agregment accepted in writing by Lender. Iender shall release Borrower from all
obligations under this Mortgage and the Note.

If lender exercises such option to accelerate. Lender shall mail Borrower notice of ncceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice js mailed within
which Borrower may pay the sums declared due. 17 Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secored by this Morigage,
Lender prior to acceleration shall mail potice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the actlon required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must he cured; and (4) that failure (o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert e non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses Incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

I€ Lender invokes the power of sale, Lender shall mail 2 copy of 2 notice of sale to Borrower in the manner provided
In paragraph 14 hereof. Lender shall publish the notice of sale once & week for three consecutive weeks in some newspaper
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published in. Shelby.... ... .. ... .. P County, Alabama, and (hereupon shall sell the Property to the<highest
bidder at public auction at the front door of the County Courthouse of said Counly. Lender shall dellver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney's fees and costs of title evidence; (b) to all sums
secured by this Morigage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate.. Noiwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 10 the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i1} entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage

“and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secored thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Eender in Possession. As additional security hereunder, Borrower -
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 -
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appainted receiver, shall be entitled to enter upon, take possesston of and manage the Property and to collect
the rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to -
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums an receiver’s bonds and recasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be fiable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s nptmn prior to release of this Mortgage, may®
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage whep_,
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

. .. Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of reeordation, if any.
ﬂ 23, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exempliun in the
% Property and relinguishes all right of dower and curtesy in the Property.

§ In WITNESS WHEREOF, Borrower has executed this Mortgage.

QI3 Signed, sealed and delivered

in the presence of:

‘ -
E e m e C e e e e e e R et S T i {Seal)
Bichard C. —Borrowar
................ e e b e MP Moa s .. (Seal)
"Brenda P. Hollman / ' —Borrower
STATE OF ALABAMA,. .......defferson SERTRERRY ceevnn. ... Countyss:
¢ Onthis. . 30h. 7 dayof...80Til” | 1984 1. . .. th?. undersigned . .. ...,
a Notary Public in and for said ¢ ?unty and in said state, hereby certify that. . .Richard G. . Hollman /and. wife,
! ...... Brenda P, Hollman/ . . .. ... . . ... ........ .., whose name(s) ... axre ... ... signed to the
foregoing conveyance, and who. .. .. Aare known to me, acknowledged before me that, being informed of the
contents of the conveyance, £.he ¥ executcd the same voluntarily and as.. their... ... act, m\‘tlledg!@y the same
bears date. 1 !-';F'_._- AN
a Given under my hand and seal of office this the. . .3Q§h. .. ~dayof. .. .. .. g,
My Commission expires:
4/oe/87 Tt
This instrument was prepared by .. . .tovrtney H. Mason, Jx, . ... ..
P. 0, Box 20814, Birmingham, AL 35216

{Space Below This Line Resarved For Lender and Recardar]
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ADJUSTABLE RATE ETDER
‘(] Year Index ~ Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 30th day of  April”
19 847, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")} of the
same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to Alliance Mortgage. Company ..
(the "Lender”) of the same date and cover—
ing the property described in the Security Instrument and located at:

d %120 South Broken Bow Drive, Birmingham, Alabama 35243

ﬁ?\§§ﬁ [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, SUBJECT TO THE LIMITS

STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. TIF THE INTEREST

RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
LOWER.

|

h

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.25 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intereet vate I will pay may change on the firar day of May ,~

o » 1385 / .and on that day every 12th month thereafter. Each
date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an
Index. The '"Index" is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 1! year, as made available by the
Federal Reserve Board. The most recent Index flgure available as of the date
45 dayarbefnre each Change Date 1s called the "Current Index."

B U -

If Ehé“ihdgx 1s no longer available, the Note Holder will choose a new
indeﬁfhﬁiﬁh fﬂ”ﬁased upon comparable information. The Note Holder will give
notice :nf' “th i‘ﬁ:ﬁ;hn ice,

b eT ey
Calevlation of Changes

e

e R

. Befure each Change Date, the Note Holder will calculate my new interest
rate by adding Two and 50/100th percentage points{ 2.5 z)
to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject

to the limits stated in Section 4(D} below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpeaid principal that I am expected to owe ag
the Change Date in full on the maturity date at my new interest rate in sub-
stantially equal payments. The result of this calculation 1s called the "Full
Payment” and it will be the new amount of my monthly payment.

ADVANTAGE RIDER - ! YEAR ARM \
(AL, CA, DC, FL, MO, NC, SC, TN, TX, VT, WV)
Page | of 2 1/84




(D} 1dmit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased or
decreased on dny single Change Date by wmore than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding twelve months,
My interest rate also shall never be greater thanl3.25 %«

(EY Effective Date of Changes

My new interest rate will become effective on each Change Date. I will
pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my

interest rate and the amount of my monthly payment before the effective date of

any change. The notice will include iInformation required by law to be given
me,

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower., If all or
any part of the Property or any interest in it is sold or transferved (or 1if a
beneficial interest in Borrower is sold or transferred and Borrower 1s not a
natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if; (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended
transferee as 1f a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impalred by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge & reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that 1s acceptable to
Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument., Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full,
' Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed
8 within which Borrower must pay all suma secured by this Security Instrument.
w If Borrower fails te pay these sums prior to the expiration of this period,
a- Lender may invoke any remedies permitted by this Security Instrument without

ol

Eégfurther notice or demand on Borrower.

[y i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
¥ contained in this Adjustable Rate Rider.

2
{(Seal)

| LBy C0.
STATE OF ALA. SKELDY
J/I;FT3 I’rj !aﬁ;,gzqugmuﬁm winS TILED tedint A, __(8eal)
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/3] e .:.?.ﬁ,;,-;ﬁlw"*f"‘?-ﬁ“ Brenda P. Hollman - Borrower .
ST e GF FROBATE . g (Seal) "
T | -Borrower
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| STATE DF ALA. SIELBY (0,
(Sign .. I CERTIEY THIS ~
lﬁBTRUHEHT'WQJI!LLL
ADVANTAGE RIDER ~ I YEAR ARM ¥ Oh
(AL, CA, bC, FL, MD, NC, SC, TN, TX, VT, WV) ﬁ 1986 JuL 2k PH b ,
Page 2 of 2 3/84 'IE;Ejf” - o
1 o s
- B WOGE OF PiREATE
-z-figil"‘#; ﬁ*ﬁﬁﬁi

= =, T RIS T . a
A T T T BT e :
g b A e e iy -



