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o '_ JEFFERSON TITLE CORPORATION
ent was prepared by P.O. Box 10481 * Birmingham, .F}L 35201 = {205) 328-8020

i

210 Lorna Square, Suite 165 |
(Address) Birmingham, Alabama 33216 : i

MORTGAGE— - - | . |

STATE OF ALABAMA | | »
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY | B :

co | X
Perry E. Cox, Jr., a married man, and Richard H. MeCurdy, a married man

(hereinaftt‘l.i!' called ““Mortgagors’’, whether one or more) are justly indebted, to

Blake Sherrod | S '

(hercinafter called *“Mortgagee’, whether one or more), in the sum

of Thirty Thousand & n0/100==mrm e e e Dollars '
3 30,000.00 j cyidencedby @ Dromissory note of even date herewith having a

final maturity date of June 2?, 2001, | , . ’

b
! )
|

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sccure the prompt pa}rmﬂn&fﬂ

af
thereof.

NOW THEREFORE, in consideration of the pre'mius, said Mortgagors,

Perry E. Cox, Jr., a married.man and Richard H, McCurdy, a4 married man

-y

and all others cxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real cstate,

situated in Shelby | County, State of Alabama, to-wit:

Long Legal, Soao Rxhihitr "A"

- R S — .

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagée, Mortgagee’s successors, heirs, and assigns forever; and for the pur-
pose of further securing the payment of said indebtedness, the undersigned agrees 10 pay all taxes or assessmentts when imposed legally upon said
premises, and should default be made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same; and to further
secure said indebtedness, first above named undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, il any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagee,
then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benelit, the policy if col-
lected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments or in-
surance, shall become a debt to said Morigagee or assigns, additional to the debt hereby specially secured, and shall be covered by this Moertgage,
and bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payable. |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and vaid; but should
default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebiedness hereby secured, or any part
thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or asgsigns in said property become en-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, 30 as 0 endanger the debt hereby secured, then in any one of
said evenis, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as
now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the
premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three
consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or
parcels or en masse as Mortgagee, agents or assigns deem best, in {ront of the Ciourt House door of said County, (or the division thereof) where
said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a resonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may
then he necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said indebtedness
in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid
at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a reasonable attomey’s fee to said
Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be s0 foreclosed, said fee o be a part of the debt hereby
secured,

IN WITNESS WIIEREOQOF the undersigned

Perry E. Cox, Jr., a married man and Richz

H. Hcﬂur&y, a married man

#

-

have hereunto set  © 9T signaturts and seal, this 27th . , 19 86
/ (SEAL) * -
&7y married man 1;_:_;.
(SEAL
R o
2 (SESL)
s =3
& ol
a. (SEALY ©
§%$HESTATEaF ALABAMA
JEFFERSON COUNTY }
;, .t he undersigned , a Notary Public In and for said County, in said State, s

herehy certify that Perry E., Cox, Jr., a married man and Richard H. McCurdy, a married

man
whose name zy e signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being
informed of the contents of the conveyance they ' executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 27th dayof  Jun 1986
Public.

it

— —
p— -

THE STATE of
COUNTY }

1, . a Notary Public in and for said County, in said State,

hereby certify that |

whose name as of :
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of the
contents of such conveyance, he, as as such officer and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this the day of | , 19

, Notary Public

TO
MORTGAGE DEED
This fortn furnished by

JerrERsON T1TLE CORPORATION

P.O. Box 10481 = Birmingham, AL 35201 » (205) 328-8020
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EXHIBIT “A"

PARCEL "aA"

The NW 1/4 of the NE 1/4 of Section 36, Township 18 South, Range
] East, Shelby County, Alabama.

This conveyence includes an easement for lngreas and egress over

and across existing toad across SW 1/4 of the NE 1/4, Sectlion 36,
Township 18 South, Range ! East, to Shelby County rocad #55.

PARCEL ''B" |

TRACT [: SW 1/4 of NEL/4 of Section 36, Township L8 . S5outh, Range
1] Kast, Shelby County, Alabama. " .

Less and Except the following: :

Parcel I : Commence at the Southeast corner of the Southwest
1/4 0F Section 36, Township 18 South, Range | East and run North
of the East line of 1/4~1/4 Section a distance of 784,90 fteet,
thence turn left 95° 31' and run westerly a distance of 136.27
feet, thence turn left 63¢ 07' and run southwesterly a distance
of 389 feet, more or less, to the Northeasterly bank of a lake,
for the point of beginning, thence turn 180°% and rcun
northeasterly a distance of 389 feet, more or less, ! thence turn
left 116° 53' and run westerly a distance of 343.54 feet, thence
turn left 104© 37' 30" aad rua Southeasterly a distance of 255
feet, more or leesn, tob the northeasterly bank of said iake,
thence turn left and run southeasterly along the nartheuaterly
baank of said lake to the point of beginning, containing 1.6
acres., |

Parcel 1I: Commence at the Southeast corner of the Southwest
1/4 of the Northeast 1/4 of Section 36, Township 18 Spouth, Range
| East and ruuw north on the east line of saird \/4-1/4 Section a
distance of 784.90 feet, thea turn left 952 31' and run westerly
a distance of 736.27 feet, thence turn left 63° 07' and run
soubtbhwesterly a distance of 389 feet, more or less, to the
northeasterly bank of a lake, for the point of beglnniag, thence
turn 180° and run northeasterly & distance of 389 feet, wmore ofr
less, thence turn right 130° 11" and run southeasterly a distance
of 321 feet, more or less, to the northwesterly baank of satd
lake, thence turn right and run Southwesterly and Northwesterly

along the bank of said lake to the poiant of beginning, containiog
lL.6 acres, : '

TRACT I1: A part of the NW l/4 of SE 1/4 of Section 36, Township
18 South, Range | East, more particularly described as follows:
Commencing at the N.E. corner of said 1/4-1/4 Section and cuwn
West 434 feer for point of beginning; thence continue West along
North boundary of said 1/4-1/4 Section 600 feet; thence turn left
90 deg. and rum South 160 feet; thence turn left 90 deg. and run
East 400 feet:; thence turn left and run northeasterlyl D a
straight line 256.13 feet to ppoint of beginning. Situvated in
Shelby County, Alabama. |
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PARCEL "(C"

the SE 1/4 of NW 1/4 of Section 36, Township 18 Séeuth, Range I
Egast, Shelby County, Alabama. :

This conveyence includes an casements for ilngress and egress over
and across existing voad across SW 1/4 of NE l/4,:Section 36,
Township 18 South, Range 1 East, O Shelby County voad #535.

SUBJECT TO: (1) Ad Valorem Llaxes for the current year.

(2) Rights of Way of rransmission lines of record.

(3) To easements for ingress and egress to lands
East andlﬂéat of the above described launds,
along existing road through said land and rights
of other parties to use of saiLd easement.

(4) Fence Northwest of the Southeast side of Tract
I as shown by Burvey of Artis D. Coggings

3
&
o
__ % dated June, 1980,
o
e B
-+

Note 1: This iLs a Puchase Money MorCgage, given for the purpose
of securing the balance of the purhcase price of the hereinabove
described real estate and e second and junior to that certain
mortgage heretofore oxecuted to Anunie Lee E. Webb, Dewey D. Webb,
Jjr. and Mildred Webb by Blake Sherrod and Leslie B, Sieglman
recorded in Real Volume 403, Fage 743 on July 7, 1980"' 1in the

Probate Office of Shelby County, Alabama.

Note 2: 1t is hereby understood and agreed that the mortgagors
have the tvight to prepay §3,500.00 to the mortgagees and the
mortgagees will release from this mortgage to the mortgagors oue
acres of land of the mortgagors choice in the above described
land. | !

|
r

Note 3: This is not homaatesd proporly. 1
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