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State.df A‘.labam.a_ _ . - - A T

Shelby. County,

MORTGAGE

12th - July

e and entered into this day of

andy  Trice, a single man
Central State Bank

’
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19 by jand berween

THIS IDENTURE iggn

(hereinafter called “Moregagor”, whg‘ther-nne or more) and (hereinafcer called

“Mortgagee™).

WHEREAS, Randy Trice, a single man - i

is {ate) justly indebted to the Mortagee in the principal sum of Eleven Thousand Twenty-Five and 45/100—————~-

daoltars (% 11,025. 45 | Y a5 cvidenced by that certain promissory note of even date herawith, which bears jnterest as provided checein, which Is
payable in accardance with its rerms, and which has a final marurity date of January 8, 1987 :

This loan 1s payable“in_ﬂﬁg payment of $12,004.72 due on January &, 1987.

d
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and

renewals chereof, ar of any part thereof, and all interest payable on all of said Jebe and on any and all such extensionsland renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest ¢hereon, is hereinafter collectively called “Debt”) and the compliance
with all the stipulations herein contained, the Mmrtgagur does hereby grar:, bargain, sell and convey unto the Mortgagee, the foliowing described real estare, L?*
sitruated in She lh}’ County, Alabama (said 1 1} estate being hereinafter called "Real Estate™): A

Commencing at the Southeast cormer of Section 33, Township 21 South, Range 2 S
West; thence North along the East boundary of said Sectiom 33 a distance of S
774 .20 feet to the point of beginning; thence turn an angle of 90 deg. 50 min. g
to the left for a distance of 731.99 feet to a polnt; thence run North a n
distance of 458.00 feet to the South rxight of way line of Alabama Righway No,
70: thence Southeasterly along said right of way line a distance of 743.00 ‘
feet, more or less, to a point on the East boundary of said Section 33; thence
South along salid boundary a distance of 340.40 feet to the point of beginning.
Said land being situated in the SE 1/4 of the SE 1/4 of Section 33, Township
21 South, Range 2 West, Shelby County, Alabama. ;
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estace unto the Mortagee, its successors and assigns forever. The Hmtgagér cavenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; chac the Real Escae is feee of all

encumbrances, untess otherwise set forch above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons. ' .

For the purpose of further secuting the payment of the Debr, the Mortgagor agrees to: {1} pay all raxes, assessments, and other liens taking priority over chis
murtgagc thereinafter jointly called “Liens"), and if defauzly is made in the payment of the Liens, or any part thereof, the Martgagee, at its option, may pay the
same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory e the Mortgagee, againse loss by fire, van-
dalism, malicious mischief and other perils usually cavered by a fire sinsurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable vahie of the improvements located on the Keal
Estate unless the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The original insurance pelicy and all replacements therefor, shatl
be delivered to and held E*,r the Mortgagee untit the Debt is paid in full. The original insurance policy and all replacements therefor must provide thac they may
not be canceled without the insurer giving at least fifkeen days prior written notice of such canceilation to rhe Marigagee.

The Mortgagor heceby assigns and pledges te the Mortgagee, as furcher security for the payment of the Debr, each and every policy of hazard insurance now or
hereafeer in sffect which insures said improvements, or any part thereof, 1ogether wich all the righe, title and inrerest of the Mortgagor in and to each and every
such policy, including but not Emited to alf of the Mortgager's righe, title and interest in and 1o any premiums paid on such hazard insurance, including all
rights to recurn premiums. 1f che Mortgagor fails to keep the Real Escate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and pavable and chis mortgage subject ta foreclosure, and this mortgage may be fareclosed as
herainafier provided; and, regacrdless of whether the Mortgagee declares the entire Debe Ehlf and payable and this mortgoge subject to foreclosure, the Mort-
gagee ray, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesset amount at the Mortgagee may wish) against such
ritks of loss, for its own benefit, the proceeds from such insurance {less cost of cotlecting same), if cotlected, to be éredited against che Debt, or, at the election of
the Morigagee, such proceeds may be used in repairing or reconstructing the improvements located on the Beal Estate. All amounts spent by the Moregagee for
insurance or for the payment of Liens shall become a debt due by the N%::srrgagur to the Mortgagee and at once payable, without demand upon or notice to the
Morigagor, and 5halrhe secured by the lien of this mortgage, and shall bear inrerest from date of payment by :?\e Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove. :

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mostgagee the fnilﬂwing described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, peofits, issues, and revenues of the Real Estace from time to time accruing, whether under leasss or renancies now existing or hereafier created,
reserving to the Mortgagor, so long as the Morgagor is not in default heceunder, the right to receive and retain such rents, profits, issues and revenuies;

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, ar any part
thereof, under the power of eminent domain, or for any damage (whether caused by such caking or mﬁemviae] to the Real Estate, ar any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the valuntary sate of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ta execute and deliver
valid acquirtances for, and appeal from, any such judgmeénts or awards, The Morrgagee may a ly all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction descriﬁd in this subparagraph 2, including court costs and attorneys'
fees, on the Debt in such manner as the Mortgagee elects, or, ac the Mortgagee's option, the entire amount, ¢r any part thereof, so received may be released or

F

may be used 10 rebuild, repair or rescore any or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the-Real Estate and ali improvements Iocaced thereon and not to commit or permit any waste thercon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Natwithstanding any other pravision of this mortgage or the note ar notes eviduncin? the Debt, the Debt shall become immediacely due and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morstgagor agrees that no delay or failure of the Martgagee 10 exercise any option to declare the Deht due and payable shall be deemed a waiver of the
Marngagee's r‘ight to exercise such option, either as to any past or present default, and it is agreed chat no terms or condicions contained in this mortgage may be
waived, altered or changed except by u writteny instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afcer default on the part of the Morcgagor, the Mortgages, upon bill filed or sther proper legal proceeding being commenced for the foreclosure of this mort-
ﬁage, shati be entitled ro the appointment by any competent court, withaut notice to any parey, of a receiver for che rents, issues, revenues and profics of che
eal Estate, with power to lease and control the Real Estate, and with such other powers s may be deemed necessary.

UPON CONDITION, HOWEWER, thae if the Mortgagor pays the Debt (which Debt includes the indebtedness cvidenced by the promissory note of notes
referred to hereinbefore and any and all extensions and renewals chereof and all interest on said indebtedness and un any and all such extensions and renewals)
and reimburses the Mortgagee ;{JT any amounts the Moregagee has paid in payment of Liens ar insurance premiums, and interest thereon, and fulfills all of its
obligations under this morrgage, this conveyance shall be null and void. Bur if: (1) any warranty or representation made in this morigage is breached or proves
false in any material respecr; {%] default is made in the due performance of any covenane or agreement of cthe Mortgagor under this mortgage: {3} default is made
in the payment to the Mortgagee of any sum paid by che Lfortga ee under the authority of any provision of this mortgage; (4) the Debe, or any pare thereof, re-
mains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: {6) any statement of lien is filed against the Real Estate, or any part thereof, under the stacutes of Alabama relating ra the liens of mechanics and
materkalmen {without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or
authorizing the imposition of any specific tax upen this morigage or the Debt or permitting or authorizing the deduction of any such rax from the principiﬁ or
interest of the Debt, ot by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage; {8) any of the
stipulations concained in this moregage is declared invalid or inoperative by any court of competent jurisdiccion; {9) Mortgagor, or any of them (a) shall apply for
or consent 1o the appointment of a receiver, trustee or liquiddeor thereof or of the Real Estate or of all or a substanrial pars of such Mortgagor's assets, {b} be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruptey, W) fail, or admit in writing such Mortgager's inabilicy generally, to pay such Mort-
gagor’s debts as they come due, (d) make a general assignment for the benefit of creditors, {e) file a petition or an answer secking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (€ file an answer admitting the material allegations of, or consent o, or default in answering, a

etition filed against such Martgagor in any hankrupeey, reerganizacion or insolvency proceedings; or (10} an order for relief or other judgment or decree shall
E»e enteted by any court of competent jurisdiction, approving a petition seekin tiquidation ot reorganitation of the Mortgagor, or any of them if more than one,
or appoincing a receiver, rrustee ot liquidator of any Maoregagor or of the Real %Etatc or of all or a substantial part of the assers of any Mortgagos; then, upon the
happening u% any ane ot more of said events, ac the option of the Morigagee, the unpaid balance of the Debr shall at once become due and payable and this

‘mortgage shalf be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to

take possession of the Real Estate and, after jiviniat least twenty-ene days notice of the time, place and rerms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the couny in which the Real Estare is located, to setl the Real Estate in front of the courthouse door of said

. county, & public outery, so the highest bidder {or cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, selling anid conveying

the Real Estare and foreclosing this mortgage, including a reasonable attorneys’ lee; second, te the payment of any amounts that have been spent, or that it may
then be necessary ta spend, in paying insurance premiums, Lieps or other encumbrances, with interest theraon; third, to che payment in full of che bajance of
the Debs whether the same shall or shall not have fully matured at the dace of said sale, but no interest shall be callected beyond che day of sale; and, fourch,
the balance, if any, to be paid to the party or parries appearing of record co be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascerraining who is such uwner. The Muortgagor agrees that the Murtgagee may bid ar any sale had under the terms of this mertgage and may purchase the Real
Escate if the highest bidder therefor. At the foreclosure sate the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner OF it may Et offered for sale and sold in any other manner the Mortgagee may ¢lect. : :

The Mortgagor agrees to pay all costs, including reasonable actorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting o collect or
secure the Debt, or any part thereaf, or in defending or attempting to defend the priority of ¢his mortgage against any lien or encumbrance on the Real Escate,
unless this mortgage is herein expressly made subject to any such lien or cncumErancc; and/or all costs incurred in the foreclosure of this morigage, gicher
under the power {J?SEIE contained herein, or by virtue of the decree of any court of competent jurisdiction. The fuil amount af such costs incurred by the Mort-
gagee shall be a part of the Debr and shall be secured by this morrgage. The puechaser at any such sale shall be under no obligation to see to the proper apptica-
tcion of the pur-:Eaﬁe money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and morcgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty dencﬁu the Real Estate. -

Plurat or singular words used herein to designare the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
narural persons, corporations, associations, pactnerships or other encities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of che undersigned; and every option, right and privilege herein reserved or securcd to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns,

In witness whereof, the undersigned Mortgagor has {have) execured chis instrument on the date first written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)
State of Alabama H |

_ShE.]:]:J}L_-. County |

|, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that
. Randy Trice, a single man

whose namels) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
thar, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 12th  day of July f_ 19 __86

RELLLL
VRIS
e C“j}.-" O W
: Jn 'i . , * . .- . '-|I
:' T;r " _] E.?f : . __.'.il-;l

Nntan{ Publi

My ¢ ission expires: ,
°Ry Commission Expires Septe

’ljl
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ACKNOWLEDGEMENT FOR CORPORATION

é | | | NOTARY MUST AFFIX SEAL

State of Alabama }

County 1} ._ ':

1, the undersigned authority, a Notary Public, in and for said councy in said state, hereby certify that

whose name as of , a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

o ¥

Given under my hand and official seal this day of = , 19
OGIATE CF AL A SHELEY LR Notary Public
1 CERTIFY TE15 :
i s

ST WL I | My commission expires:

1985
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