*?{ﬂﬂ. REGu' AORTGAGE

Gary S. Olshan, Attorney

H?mﬂ _
(Addresst 1211 28th Street South, B'nham, Al 35205
MORTGAGE __Second _ o

STATE OF ALABAMA
CouNTY__JEFFERSON

BRENDA STREET PARKER AND JIMMY C. PARKER, married

} KNOW ALL MEM BY THESE PRESENTS: That Whereas,

{herainafter catled “Mortgagors”, where one or more) are justly indebted to, .
Investors Trust, Inc.

——

BIRMINGHAM, ALABAMA
{hereinafter cailed "Mortgagee’’, whether one or more} in the

sumof _Ihirteen Thousand Four Hundred Fourteen and 76/400-w---------~-- Dollars

($_13.414. 78 ), executed by: PROMISSORY
Note executed of sven date herewith in the sum of ll:.u:t.e.e_n_ltmsmm_lin.u.r_tlunﬂ red Fourteen and

- 7.5.1 100 - e e e e o Dollars {$ _1_3_..9_1_4_..16_} plus simple interest thereon from

date at the rate of 18 _ 9% per annum shall be payable in one —1 _ monthly instaliment in the amount of $ 321, 1 2

and 1L.19 ____ installments in the amount of $ 241,71 beginning on the __Lﬁi_dav of .__S.E.D_t_e.ﬂl.tlﬁ.['_ 19.
and on the same day of each month thereafter until paid in full, payable at: 1211 28th Street South, H ham.,.-

or at such other place or places as the owner or holder hereof may from time to time designate. Al 356205

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof. -

NOW THEREFORE, in consideration of the pre . s s aid Mortgagors, _
BRENDA STREET PA AND J1MMY C. PARKER, married

i il—

S

and all othars axecuting this mortgage, do hereby grang bar?:gn, sell and convey unto the Mortgagee the following describeg real
astate, situated in he County, Etat'i_-"qf

Alabama, to--wit: | be o

SEE ATTACHED LEGAL e

Bnén 082ne 158

If and when this is & fechnd mortaags it is firther uiiderstood and agreed that, in the event the mortgagor fails to pay the interest and principal
on 38id first mortgage according to its 1arms, the mortgagee herein or tha assigns, are hereby authorized at their election to pay said interest and
principal or any part thereof, and the martgagor hereby agrees to refund on demand the sum or sums so paid with interest therecn at the rate of
% per annum; sald sums so paid shaill be considered a part of the debt hereby sacured and this mortgage shail stand as security therefor.
And should the mortgagor fail 10 pay the interest or the principal secured by said first mortgage or faii to comply with any of the tarms herein sat
out, the debt hereby secured may, at the option of the mortgagee, or assigns, be declared dua and payahle and this morigage subject 1o foreclosure,
This mortgage snd lign shall secure not only the principal amount hereof but al! future and subsequent advances to or on behalf of the mortgagors,
of.any othar indebtedness due from the mortgagors to the martgagee, whather directly or acquired by assignment, and the real estate herein das-
cribed shall ba security for such debts to the total extent aven in excess thereof of the principal amount thereof.
The mortgagee is authorized to declare, at its option, all or any part of such indebtedness immediataly due and payable upon the sale, lease or
other transfer of any kind or nature of the mortgaged property, or any part thereof, without the prior written consent of morgagee. |f assumed,
an escrow analysls will be conducted ang assumptionor will assume any shortaga. This mortgage may be paid in full at any time on ¢r before due
data with a six manth penaity pay off intarest charge,
The mortgagor agrees not to permit, commit, or suffar waste, impairment or deteriaration of said property or any part thareof, and upon the
tailure of the mortgagor to keen the property in good condition or repair and maintenance, the mortgagee may demand proper maintenance and
the immediata repair of said property or an increase in the amount of security, or the immediate repaymant of the debt hereby secured, and the
failure of the mortgagor to comply with said demand of the mortgagee for a period of 30 days shall constitute a Breech of this mortgage and at the
option of the mortgages, immediately matura the entire amount of principal and interest hereby secured and the mortgages immediately and
without notice may institute proceadings to foreclose this mortgage. In the case of refusal, neglect or inability of the morigagor to rapair and
rmaintain sald property, the mortgages may at s option, make such repairs or causa the same 1o be made, and advance money il that behalf and
add same 1o the debt hareunder, - 1o
The within mortgage is secend and subordinate to thtat certain prior mortgage as recorded in Vol, .55_. at Pagﬂ,._z.z.z.. in the fotCE ufthe
Judge of Probata of Jeffarson County, Alabama, 1n the event thewithin mortgagor should fail 1o make any pay ments which ber:-::-me CILIF pn  said
prior mortgage, or should default in any af the other terms, provisions and conditions of said pricr mortgage, then such default l.]nd&r the prmr
mortgaga shall constitute a default under the terms and provisions of the within martgage, and the mortgagee haerein may, at s {}ptlun dac!are
tha entire indebtedness cue hereunder immediately dua and payable and the within mortgage subject to foreclosure, and shall bear interast from
the date of default, Tha mortgagea herein may, at Its option, make, on bahalf of mortpagor, any such paymants which become due on Eﬂlﬂ pnﬂr
martgage, or incur any such expensas or obligations, on behelf of martgagor, in connection with the said prior mortgaga. in urder ta prevant [the
fareclosure of said prior mortgage, and all such amounts 30 expenged by the within morigages on pehalf of mortgagor shall becnma a debt tﬂ 1hﬂ
within mortgagee, or its assigns, additiona!l to the debt hareby secured, and shall ba covered by this mortgage, and shall bear interest from data of
payment by the within mortgagee, or its assigns, and shall be at once due and payable, entitling the within martgagee to ali of the rights and '
ramedles provided herein, including, at mnrtgagee s option, the right to foreclose this morgags. |

| a scheduled instaliment payment is 10 days [ate, a late charge of 5% of the overdua {nstall ment will be charged but not less than 50 cants nor
mare that $100.00 for each late charge.
Said property is warranted free from all incumbrances and against any adverse claims except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgages's successors, heirs, and assigns forever; and far the
purposs of further securing the payment of sald indebtedness, tha undersigned agrees 1o pay all taxes or assessmen1s when imposed lagal ly
upon said premises, and should default be made in tha payment of sama, ths said Mortagese may at Mortagee's option pay off the same;
and further sacure said indebtedness, first above nemed undersigned agrees 1o keep the improvements on said real estate insured against

loas or damage by fire, lightning and tornada for tha fair and raasonable Insurable value thereof, in companies satisfactory 1o the Mortgs 2=,
with loss, if any, payable to said Mortgagee, as Mortgagea’s interest may appasr, and to pramptly deliver said policies, or any renewai of said
poilcias to said Mortgagee; and if undersigned fail to keep said property insured as above spacified, or fail to deliver said insurance policies to said
Mortgagee, then the said Morigages, or assigns, may st Martgagea's option insure said properny for said sum, for Morigagee’s own benelit,

the policy if collected, to ba credited on sald Indabtedness, less cost of callecting same; all amounts so expended by said Mortgagee for

taxes, sssessments of insurance, shall become a dabt to said Mortgagee oOr assigns, additional to the dabt hereby specially secured, and shall

be coverad by this Mortgege, and bear Interast from dats of payment by sald Mortgagee, or assigns, and be at once due and payabie.

Upon condition, howevar, that It the said Mortgagor pays said indebtednass, ard reimburses said Mortgagee or assigns far any amounts
Mortgageas may have expended for taxes, assassments, and insurance, and interast tharaon, then this conveyance 10 be null and vaid;

but should default be made in the payment of any sum expended by the said Mortgagee or assigns, of should said indebtedness hereby
seourad, or any part thereof, or the Intarest therson, remain unpaid at maturity, of should the interest of said Mortgagee or assigns in said
property become endangared by reason of the enforcement of any prior lien or incumbrance thereon, 30 as to endanger the debt heraby
secufed, then in any one of said events, the whale of said indebtednass hareby sacured shall at once became due and payable and this
martgage be subject to foreclosure as now provided by law in cesa of past due mortgages, and the said Mortgagee, agents ar as5igns.

shall be authorized to take possession of the premises hereby conveyed, ard with or without flrst taking possession, after giving twanty-ong
days’ notce, by publishing once a week for three consecutive weeks, the time, place and terms of sala, by publication in same n&wspaper
published In said County and Stata, sell the sama In lots or parcaly or en masse as Mortgagee, agents or astigns deem best, in front of 1he
Court House door of ssid County, (or the division theraof) where sgid property is located, at public outcry, 10 tha highest bidder for

cash, and apply the proceads of the sale; First, 10 the axpense of advertising, salling and conveying, including attorneys fees after defauit
and referral to an attomay, not a salaried smployee of the creditor; Second, to the payment of any amounts that may have been expanded,
or that it may than be necessary 1o sxpend, In paying insurance, taxes, or othar incumbrancas, with intarest theraon; Third, to the pay ment
of sald indebtedness in full, whather the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected
bayond the day or sala: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undansigned further agree that said
Mortgage, agents or assigns may bld at said sala and purchase said property, If tha highest bidder therefore; and undersigned further agree
to pay a ressonable attomay’s fee to said Mortgagee or assigns, for tha foraclosure of this mortgage in Chancary, should the same ba $o
forecinsad said fes to be part of the debt hereby secured, Interest shall accrue from the date of default or other above stated instance at the rata
stated in tha Instrument or 12%.

i WITNESS WHEREOF the undarsigned _ BRENDA STREET PARKER AND JIMMY C. PARKER.
| marrijied .
have hearsunte set L1181 Miignature ' and seal, thia 15+ h day of July w__ B0
SCAUTION == IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT”
(SEAL)
BRENDA STREET PARKER
& JTRRY . FARKER pEA
™ ' _ (SEAL)
&
SEAL
% m—— . = — { —_..l
. (== THE STATEOF____Alabama _
_ Jefferson | cnuuw}
§ 1, the undersigned , @ Novary Public in and for said County, in iuit:.l"ﬁm'll,
heraby certify thot BRENDA STRFFTY PARKFR _AND J1MMy (. PARKFR, married
whose nome 4T E signed ta the foregoing convayancze, and who Are  knewn to me acknowledged befors me on fh1i;'dur,
thar h-ling informed of the contents of the convevonce hay £ exscuted the somse voluntarily on the day the some beors date.
Given under my hand aond official seal this 15th day of July . 19 ﬁ.ﬁ

- Motary Public.”

—— . — = = =

THE STATE OF

A CONMISSION EXPIRES AUGUST 24, 1989

COUNTY }

I, —. : , o Notary Public in end for said County, in said Stote,

hareby certify thot

whose nome a3 of
a corporation, is signed to the foregoing conveyance, ond who is known to me, ocknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, exacuted the same voluntarily
for and os the act of said corparation.

Given under my hand and official seol, this the day of , 19

. Notary Public
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IIE COMMONWEALTH LAND
TITLE INSURANCE COMPANY
A Refiance Group Holdings Comparry

. : File No. 0C86-19218
LEGAL DESCRIPTION

Prom the Northeast corner of the NE 1/4 of the SE 1/4 of Section
22, Township 19 South, Range 2 West and run Southerly along the
East boundary line of said 1/4-1/4 section for 225.0 feet to the
point of beginning cof the land herein described; thence turn an
angle of~91 degrees 18 1/2 minutes to the right and run Westerly
2315.0 feat to a point on the arc of a 40.0 foot radius c¢ircle;
thence turn an angle of 64 degrees 20 1/2 minutes to the left for
the chord of this described segment of arc of the above said
circle; - said chord being 34.64 feet in length; thence run along
the ;arciofxthe;above.described segment of circle for 35.83 feet;
thence :from. the: ‘above®described choxd turn an angle of 25 degrees
39 1/2 minutes to the left and run Southerly 118.78 feet; thence
turn an angle of 84 degrees 18 minutes to the left and run
Southeasterly 255.25 feet, more or less, to a point on the East
boundary line of said 1/4-1/4 sectlon; thence run Northerly along
the East boundary line of said 1/4-1/4 section 175.0 feet to the

point of beginning. This land being a part of the NE 1/4 of the
SE 1/4 of Section 22, Township 19 South, Range 2 West and

being .899 acres, more oOr less. Situated in Shelby County,
Alabama. |
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