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MORTGAGE—LAWYERS TITLE INSURAHGE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS; Thnt:“"htreu,

J, Harris Development Corporation

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum

Of = mmm— e Cne Hundred Nine Thousand Fifty-seven and nﬂflﬂﬂ —————————————————————— Pollars
(¢ 109,057.00 ), evidenced by 1its nnte of even date
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§ And Whereas, Mortgagnrs agreed, in incurring said indebtedness, that this mortgage should be given to secure the prﬂmpt .
payvment thereof, .:‘
NOW THEREFORE, in consideration of the premises, said Mortgagors, J. Harrils Development Corporation .
re
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(=,
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and a)) others executing thiz mortgage, do hereby grant, bargain, sell and convey untc the Morigagee the following dﬂacrihec{ -
real estate, situated in Shelby ﬂount:.f. State of Alabame, to-wit::-:
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Lot 1, according to the Survey of Dearing Downs, 7th Addition, as recorded in Map Book
9, page 177 in the Probate Office of Shelby County, Alabama,

This is a-tnnétrﬁdfipn loan
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SHELBY STasiic BANK
__ P. O, Box 216.
PELHAM, ALABAMA 35124

Said property iz warranted free from all incumbrances and against any adverse ¢laims, except as stated above.




To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedneas, the undersigned agrees to Ppay all taxes or
ssessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure gaid indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, In companies satisfactory o the Mortgagee, with loas, if any payable to said Mortgagéy,
as Mortgagee's interest may appesar, and to promptly deliver £aid policies, or any renewsl of agid policies to said Mo. .gages;
and if undersigned fail to keep said property ingurad as above specified, ot fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benetit, the policy if collected, to be cradited on said indebtedness, less cost of cnﬁecting game; &ll dmounts B0 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially seeured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that 1f the said Mortgagor pays said indebtedness, and reimburses Baid Morigagee or assigna
for any amovnts Mortgagees may have expended for taxes, assessments, and insurance, and intereat thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or ag-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity
or should the interest of said Mortgagee or sssigns in said property become endangered by reason of the enforcement of
any prior Hen or incumbrance thereom, so a3 to endanger the debt hereby secured, then in any one of snjd events, tha whole
of najd indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the ssid Mortgages, agents or sssigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and ‘with or without first taking puoasession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where zaid property is located, at public outery, to tha highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of & vartising, selling and conveying including &
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon; Third, to tho payment of sald
indebtedness in full, whether the same shall or shall not have fu’ll}r matured at the date of said sale, but no interest ghall be
coilected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Hnrtgafor and undersigned
further agree that said Mortgagee, agenis or assigns may bid at said sale and purchase said property, if the highest biddesr
therefor; and underslgned furthor ngreo to pay & roagonable sttorney’s fee to said Mortgagee or asaigns, for the foreclosure , *
of this mortgage in Chancery, should the same be so foreclosed, mal Jea to be » part of the debt heroby socured. .

IN WITNESS WHEREOF the undersigned .
i J. Harris Development Corporation

have hereunto set  its signature and senl, this / day of July » 19 86 %‘;‘*
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oD Jack A. Harris, its Vice President
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OC)THE STATE of
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(= COUNTY
et o . 4
= I, : , & Notary Public in and for sald County, in said Btate,
-
hereby certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
Civen under my hand and official seal this day of y 18
Notary Public.
THE STATE of  Alabama }
Shelby COUNTY .
!, the undersigned authority , & Notary Public in and for said County, in sald BStats,
hereby certify that Jack A. Harris
whose name a3 Vice President of J. Harris Development Corpor& on .,

.
a corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged b@ﬁryﬂ)&a*. on, tlﬂ!‘l_ yday that,
being informed of the contents of such conveyance, he, as such officer and with full anthority, g:lgglf.ed the sanie. vwoluntarily
for and as the act of said corporation. e WA <
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Given under my hand mnd official meal, this the  /F *-., day of July 5"5’ -t
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