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MORTGAGE DEED
State nf Alabama }
Qulladegn @ounty
THIS MORTGAGE, made and entered into on this the__18_day of July 1996 by and between

Leola Kidd, Route 2 Box 260, Vincent, AL 35178

hereinafter called mortgagors, whether one or more, and The Firsi National Bank in Sylacauga, Sylacaugs, Alsbama, a body
corporate, hereinafter called mortgagee.

WITNESSETH: That the sald mortgagors are/ls justly indebted to ssld morigagee in the sum of . Iwenty Two

_Thousand One Hurdred Seventy Four and 30/1G0.i.rs which Is evidenced as follows, to-wit:

Promissory note of even date herewith payable as provided by the terms
of said note.

Now 'therafnra, in order to secure the above described iIndebtedneas ar any renewal thereof, and alzec to secure any fur-
ther advances which may be made before the f1:11 payment of this debt, said mortgagors have bargained, sold, and conveyad, and
by these presents do hereby grant, bargain, sell, and convey unto sald mortgagee the following descrihed property sltuated in

Shelby County, Alabama, to-wit:

All that part of the SW4 of NE% lying South ard Southwest of Coosa River,
of Section 18, Township 19 South, Range 3 East.

Situated in Shelby County, Alabama.

soox (381 paee 808

This instrument was prepared by:
Clayton L. Williams

Executive Vice President
The First National Bank in Sylacauga

SI

Notwithstanding -any other provision of this mortgage or the note or notes
evidencing the Debt, the Debt shall becarne inmediately due and payable,
at the option of the Mortgagee, upon the convevance of the Real Estate,
_or any part thereof of any interest therein.

TO HAVE AND TO HOLD said real property, together with the tenements and appurtenances thereunto belonging or
otherwise appertalning, unto said mortgagee, its suceessors mnd assigns, In fee simple. And aaid mortgagors for themselves,
their helrs, executors, and administrators, hereby covenant that they are seized of an Indefeasible estate in fee simple in
and to sald real property, and have a good &nd lawiul right to sell and convey the same; that same i5 free from all liens
and encumbrancas and they do hereby warrant and will forever defend the title of said property unto sald mortgagee, 1ts
successors and gsalgns, from and against the lawful title, claims, and demands of any and all persons whomsoever,

But this conveyance is made upon the following conditions and stipulations, to-wit:

That said mortgagors agree to insure the bulldings on said premises, and all other of sald morigaged property which
is insurable, in some responsible insurence company or companies against loss by fire, lightning, or windstorm, for a sum
equal to the indebtedness hereby sccured, with loss payable to said morigagee as its Interest may appear. Said mortgagors
apree to regularly assess sald mortgaged property for taxation and to pay all taxes and assessments which come due on
said mortgaged property during the pendency of thls mortgage, It sald mortgagors fall to pay said taxes and assessments,
or to insure said property as sforesald, then said mortgagee may take out such insurance and pay for same, gnd pay such
taxes and assessments, and this conveyance shall stand as gecurlty for such payments, with 8% iInterest thereon .from the
date of payment, and -such ‘sums shall be paysble to mortgagee on demand. Said mortgagors agree to pay reasonable at-
torney's fecs for collecting the indebtedness hereby secured or for foreclosing this mortgage, elther under the powers

herein contained or in a court of competent jurisdiction. - ")
_ A First National Bank
Iﬁ in Sylacauga
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Now i sald mortgagors shall keep and perform each and atl of said stipulations and agreements and pay all of sald
indebtedness hereby secured as same becomes puyable, including interest thereon, failure to pay any part of sald indebted-
ness when same becomes paysble or to keep or to perform any stipulations and agvesents herein contalned making the
whole of sald indebtedness due and payable at once, then thils conveyance shall be pull and vold: otherwise to remain in
full force and effect; and upon fallure of sald mortgagors to keep amy of sald stlpulations and agreements or to pay any
or all of sald indebtedness when same becomes payable, then said mortgagee may enter upon and teke possession of sald
mortgaged property and after giving at least 21 days’ notice of the time, place, and terms of sale, together with a descrip-
tlon of said property, by notlce published once a week for three successive weeks in gome newspaper published in the
county where sald property or a material part thereof I8 located, or by posting written notices at three publie places in
eaid county, proceed, either in person or by agent, whether In possession or not, to sell sald mortgaged property at public
outery to the highest bldder for eash, the proceeds of sald sale to be applied as follows: (1) to payment of all costs and
expenses of making such sale, including a reasonable attorney’s fee for foreclosing this morigage and collecting =ald in-
debtedness; (2) to payment of such sumt as have been paid by sald mortgagee for tesxes assessments, and insur ce;

{(3) to the payment of the amount due on sald indebtedness with Interest, (4) the balance, if any, to be paid to rald murt-
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In the event of such sale the auctioneer is hereby empowered, in the name of and as attorney for mnrtgngnr;,ii to
execute 8 deed to the purchaser at sald sale. Sald morigagee may purchase at such sale as If a ztranper to this muﬂin-gu.

Showld any of sald mortgagors become wvoluntary or Involuntary bankrupts., then the whole of the indebtedness hafahi-
secured may, at the option of sald mortgagee, ba declared immediately due and payable.
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IN WITNESS WHEREOF sald mortgagors have hereunto set thelr hands and affixed thelr seals, on this the day.and
vear Ilrst hereinabove written.

Attest:
1. Daed Tan $ -
3 Recnrdmg Fee_i__ f‘TI: ‘CE—.'L' ’ “i. ’.V. ‘ ,.”';511 ;-
4, Indexlng Fee A . |
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fhtate of .Nahama } JUDGE T G RbRATE
Talludegs Qrunty .

............................................... . bl » & notary public In and for sald county, hereby certlly that
Leola Kidd, Route 2 Box 260, Vincent, AL 35178

whose name(s) ls/are slgned to the foregolng mortgage, and who Ia/are known to me, scknowledged before me on this day
that, being informed of the contents of the mortgage, he/they executed the same voluntarily on the day the same bears date,

Given .under my hand and seal, this 18 day of . July
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