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P. O. Box 557
Columbiana, Alabama 35051
MORTGAGE—
STATE OF ALABAMA l
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY j

Deborah Ann Taylor

{hereinafter called “"Mortgagors”, whether one or more} are justly indebted, to

Jean B. Arthur

(hereinafter called “‘Mortgagee’”’, whether one or more), in the sum

of One Thousand Tw ndred Fifty and no/l00--——————mmmmmcmere e e Dollars

P
¢ 1,250.00 promissory note of even date herewith, due and
payable in accordance with the terms, conditions and provisions of
said note and/or any renewal or extensions thereof.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment the;egf. .

NOW THEREFQRE,_ in consideration of the premises, said Mortgagors,
Deborah Ann Taylor

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
, described real estate, situated in Shelby County, State of Alabama, to wit:
- Lot No. 9 in Coosa River Estates, situated in the SW} of SE} of
Section 12, Township 24, Range 15 East, map of said Coosa River
Estates being recorded in Map Book 4, Page 67 in the Probate Office
of Shelby County, Alabama. EXCEPTING the coal, iron ore and other
minerals in, on, and under said land.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above gran ted property unto the said Mortgagee, Mortgagee's BUCCEBBOTE, heirs, and apsigna forever, and for the
purpose of further securing the payment of saidindehtedness, theundersigned agrees to pay all taxes or asscssments when imposd legally
upon said premises, and should default be made in the payment of aame, the said Mortgagee may at Mortgagee's oplion pay off tha aame;
and to further secure said indebtedness, first above named undersigned agrees to keep theimprovem entaon said real estate insured nguinat
losa or damage by fire, lighining and tornado for the fair and reasonable insurable value thereof, in companics satisfactory 1o the
Mortgagee, with loss, if any, payable to paid Mortgagee, ap Mortgagee’s interest may appear, and to promptly deliver enid policics, or any
renewal of Baid policies to said Mortgagee, and if underaigned fail to keep said property inaured as above apecified, or fail Lo deliver anid
insurance policies to said Mortgages, then the said Mortgages, 0r a8gigns, may at Mortgagee's option insure said property for eaid sum, for
Mortgagee's own benefit, the policy if collected, to be credited on said indebtedneas, leaa cost of collecting aame; all amounts 8o expended by
said Mortgagee for taxes, assesaments or insurance, shall becoma a debt to said Mortgagee or assighs, additiona) to the debt hereby
speciully secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Morigagee, or agsigns, and be at

once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses gaid Mortgagee or asgigna for any amounts
Morigagees may have expended for {axes, aEsessments, and insurance, and interest thereon, then this conveyance to be null and void; but
ahould default be made in the payment of any sum expended by the said Mortgages Or assigns, ot chould said indebtedness hereby secured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of snid Mortgugee or assigr.s in gaid property
become endangered by reason of the en forcement of any prior lien orincumbrance thereon, so as to endanger the debt hiereby secured, then
in any one of said events, the whole of said indebtedness hereby aecured shall at once hecome due and payable, and thismortgage in subject
to foreclosure as now provided by law in cage of past due mortgages, and said Mortgagee, agents or assigns, shall be authorized to take
possession of the premises hereby conveyed, and with or without first taking posseasion, after giving twenty-onedays’ notice, by publishing
once a week for three consecu tive weekas, the time, place and texme of sale, by publication in some newspaper published in said County and
State, sell thesameinlots or parcels or en masse us Mortgagee, agents or assigna deem best, in frontof the Court House door of said Gounty,
(or the division thercof) where said property is located, at public outery, to the highest bidder for cash, and apply ihe proceeds of the sale:
Firat, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounta
that may have been expended, or thatit may then be necessary to expend, in paying insurance, taxed, or other incumbrancaos, with interest
thereon; Third, to the payment of naid indebtedness in full, wh ether the same ghall or shallnothave fully matured at the date of eaid sule, but
nointerest shall be collected beyond the day of sale; and Fourth, the balance, ifany, to be turned over to the aaid Mortgagor and undersigned
further agree ithat said Mortgagee, agents or ABSiEgNE MOAY bid at said sale and purchase said property, if the highest bidder thercfor; and

: ungleruignﬂd further agreetopaya reanonable attorney’s fee to said Mortgagee or asgigne, for the foreclosure of this mortgage in Chancery,
' ghauld the same be so foreclosed, said fee to be a part of the debt hereby gecured.

"IN WITNESS WHEREOF the undersigned

'i Deborah Ann Taylor
r } ]
have hereunto set MY signature and seal, thia—.' ﬂ"day of July L 19 86

sook  J80ree 945

s : WW . (SEAL)
‘Deborah Ann Taylor
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THE STATE of ALABAMA
SHELBY COUNTY
I, the undé rsigned author ity _a Notary Publicin and for said County, in aaid State,
hereby ceﬂ;ﬂmﬁht De borah Ann Taylor
W REG
whna:u pﬁﬁié 1'5_' éfgﬂ ds;?ro the foregoing conveyance, and who 15 known to me acknowledged before me on thise day,
thyt bein rff?wd [ .‘féﬁ,e%nntanta of the conveyance she sxecuted the same voluntarily on the day the same benra date.
Give ‘ﬁmﬂer ¥ I)iﬁngi'ihg official seal thie _) day of Ju l‘j’ g 86
D e .1 E £ '; éZ; ﬂ“' ﬂ-‘ J Notary Public,

I, " a Notary Public in and for said County, in said State,
hereby certify that

whose name as of

8 corporation, is aigned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed of Lhe

contents of such conveyance, he, as puch officer end with full authority, executed the same voluntarily for and as the actofsaid corporatien.
Given under my hand and official seal, this the day of , 19

o . Notory Public
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