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THE STATE OF ALABAMA

JeFferson COUNTY 7227

TIHIS MORTGAGE. made and entered into this ___10th _day of July .
19 86 hyandberween Lee R. Blankenship, a siiglie man (hereinalier |

eferred o as ““Morlgagor’’, whether one or more), and¥America’s First Credit Union (bereinafier referred 100 s
“Mortgagee'")

WITNESSETH:
WIIEREAS. the said ____lee R, Blankenship, a single man is (arc jusily indebted to
Mortgagee in the sum of Forty-Two Thousand and 00/ 100***xkkhhkhkkkk k& xkhfo|ars (§___ 42 ,000.00 )

as evidenced by an Adjustable Rate Morigage Nole (Promissory Note} of even date herewith, which bears interest as provided
therein and which is pavable in accordance with its terms.

NOW. THEREFORE, in consideration of the premises, and (o secur¢ the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or ol any part thereof, and any additional interest that may become due on any
cuch exlensions and renewals, or any part thereol (the aggregale amount of such debt, including any extensions and renewals
and interest due thereon, is hereinafter collectively called *Debt”’) and compliance with all the siipulations hercin contained,
e Morl rilgfrr does hierehy grant, bargain, sell and convey unlo the Mortgagee, the following described real estate, sitnated in

_Shelby County, Alabama {said real estatc being hereinafier cabled “*Real Esiate’), 1o-wil:

A parcel of land situated in the Southwest %, of the Southwest % of Section 13, Township
20 South, Range 4 West, described as follows: Commence at the Southeast corner of the
Southwest % of the Southwest % of Section 13, and go North 38 degrees 51 minutes 30 sec.
West for 303.46 feet to the point of beginning; thence NOrth 40 degrees 33 minutes 30
secondsWest for 210.00 feet to the Southeasterly boundary of Highway 93; thence South

56 degrees 39 minutes West along said boundary for 210.00 feet; thence South 40 degrees
33 minutes 30 seconds East for 210.00 feet: thence North 55 degrees 39 minutes East for |
210.00 feet to the point of beginning; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

Together with all the rights, privileges, tenements, appurteénances and fixtures appertaining to the Real Estate, all of
which shall be deemed Rea! Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD 1he Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
to sell and convey the Real Estate as aforesaid; that the Real Estale is free of all encumbrances, except the lien of current
1d valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morigagee,
against the lawlul claims of all persons, except as otherwise herein provided.

FFor the purpose of further securing the payment of the debt, the Morigagor agrees 1O: (1) pay promptly when due all
taxcs, assessments, and other liens taking priority over this mortgage (hereinafter jointly called *'Liens™’), when imposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, al s
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
he satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire nsurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as its
interests may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements (herefor, shall be delivered Lo and held by the Mortgagee until the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
lcast fifteen days prior writien notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges
to the Mortgagee, as lurther security for the payment of the debt, each and every policy of hazard insurance now of
wereafier in effect which insures said improvements, of any part thereof, together with all the right, title and interest of
ihe Mortgagor in and to each and every such policy, including but not limited to all of the Morigagor’s right, titke and in-
(erest in and to any premiums paid on such hazard insurance, including all rights to return premiums. [f the Mocigagor
(ails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice tb any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgapee declares the entire debt
duc and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the
eal Bstate for its full insurable value (or for such lesser amount as Lhe Morigagee may wish} against such risks of loss,
for its own bencfil, the proceeds lrom such insurance (less cost of collecting same), if coilected, (o be credited against the
debt, or, at the clection of ihe Mortgagee, such proceeds may be used in repairing or reconstructing the improvements

located on the Real Estate. All amounts spent by the Morigagee for insurance or for the payment of Licns shall become a
debt due by the Mortgagor to the Morigagee and at once payable without demand upon or notice 10 the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the
then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
keep and perform every other covenant and agrecement of the adjustable rate morigage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, 1ssues and revenues.
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I. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases ar
tenancies now existing or hereafter created, reserving to the Mortgagor, 5o long as the Mortgagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;

———— ——— —_—_—— [ —— e e

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thercof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluniary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Morigagee is hereby authorized on behall of and in the name of the
Mortgagor to execute and deliver valid acquitiances for, appeal from, any such judgmenis or awards. The
Mortgagce may apply all such sums received, or any parl thereof, alter the payment of all the Mortgagee's
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and attorney's fees, on the debt in such manner as the Mortgagee elects, or, at the Morigagee’s
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvemenis located on the Real Estate .

. (80ns: 604
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Ehe Morigagor hereby incorporates by reference into this Morigage all of the provisions of the Adjustable Rute Mor.
tgage Note of even date herewith. Mortgagor agrees that, in the event (hat any provision or clause of this Adjustable Rale
Mortgage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjuslable Rate Morigage Note which can be given effect. It is
agreed that the provisions of this Adjusiable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
rthat, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
tgage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not affect any other provision hereof: this Mortgage shall be construed as if such invalid, Hlegal, or
unenforceable provision had never been contained herein,

The Mortgagor agrees to 1ake good care of the Real Estate and all improvements located thereon and not to commit or
pcrmit any waste thereon, and at all times to maintain such improvemenis in as good condition as they now are,
reasonable wear and tear excepted,

If all or any part of the Real Estate or an interest therein is sold or transferred by Morigagor without Mortgagee’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) the ¢reation of a
purchase money security interest for household appliances (c} a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an oplion to pur-
chase, Mortgagee may, at Mortgagee’s option, declare all the sums secured by this-Mortgage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior Lo the sale or transfer, Mortgagee and the person
to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Mortgagee.

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee's right to exercise such oplion, either as to any past or present
default, and it is agreed that no terms or conditions contained in this morigage may be waived, altered or changed except
by a written instrument signed by the Morlgagor and signed on behalf of the Morigagee by one of its duly authorized
representatives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice to any party, ol a receiver for the renis, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Moarigagor pays the debt (which debt includes the indebtedness evidenced by
the promissory nole or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thercon, and Mlfitls all of Morttgagor's
obligations under ihis mertgage, this conveyance shall be null and void. But if: (1) any warranty or represeindation made in this
mortgage is breached or proves false in any material respect; {2) default is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this morigage; {4) the debt, or any part thercof, remains unpaid a
maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior
lien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereol, un-

der the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the exisience or
nonexistence of the debt or the lien on which such statement is based): (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduciion of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon Lhe Real Estate shall be
chargeablc against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
1gagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, (c) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they comg due, (d) make a gencral
assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, () file an answer admiiting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Maortgagor, or any of them, il more than one, or
appeinting a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagce, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject 1o foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
15 located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounis thal
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, tothe payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the batance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
| such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sate and |
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the |
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor- |
tragee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or atiem- |
pling to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this morigage is |
herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure of this mor-
igage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the
event of a sale hercunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and
assigns,

IT WITNESS WHEREOF, the undersigned Morigagor has (havcggxecutcd this instrument on the date first written

ahove, ﬁ

Lee R. Blankenship

(SEAL)

1200 4th Avenue Hu..Pég.ng 11349
(Address) B

(SEAL)
(SEAL)
seaL) |
-
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ACKNOWLEDGEMENT
STATE OF ALABAMA
Jefferson County |
i, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that
Lee R. Blankenship, a single man
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, atknnwled;cd before me on
this day that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the
same bears dale.
Given under my hand and official seal this 10th day of July ,19_B806 .
> / |
) Notary Publc i
This instrument prepared by:
(Name) June J. Arvington, Am First C. U.
i
|
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L ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA’S FIRST CREDIT UNION
1200 4th Avenue, North
Bi_rrnlngham, Alabama 35202

Property Address;

- County Road 93 Lee R. Blankenship, A single man

Borrowar(s) Namag

IREI Street Address

. Maylene, Shelby, Alabama 35114
Anlununt Number City County State Zip

us’ s 42,000.00 Birmingham  Alabama

I. BORROWER'S PROMISE TO PAY
For value received, the undersigned Borrower or Borrowern (hereinafier referred to as 1", “'me’’ or ''my"", whether one or more than one Borrower), jointly wil severally, pruniisc

L péy ta the order of AMERICA'S FIRST CREDIT UNION, ite successors and assigns, the principal sum of U.5_§ 42 X 000.00 . Plus interent. | agree thal
the Liredit Unlon may asign or iranafer this Note 1o seme other person ar entily without my consent and without notice ta me. The Credit Univo or anyone to whom this Naie i transfer-

red or assigned i heceinadier referred ta as the ' Holder™,

4. INTEREST 8.754

] will pay Interen on the unpaid principal from the daie of thia Notc until the entire smount of principal has been paid. I will pay intercsd at the rate ol
{the *“Initis] Inerest Ruie''}). 1 agree that the interest rate I will pay may be changed and adjusted from lime to lime in the manner set out in Section 4 of this Nuie.

[ will pay the interest eate required by this Scetion and Scciion 4 buch before and afier any default described in this Mote of in any Morigage which secures the paymeni of this Nowe.

%

1. FAYMENTS
I will pay all principat snd lnteresi in consecutive monthly paymentas.
] will make my monthly payments on the __.QI-D day of each month, beginning AUQLI $t g 3 1 986

] will conlinue to make these payrnents each month uniil | have paid all of the principad and interest that [ owe under this Nz, plus any ather charger descabed in this Note or the Mon-

. Enge which sccures the payment of this Note,

| m GBUP;*‘BE- BUS :

Each payment that | muke will be wppliod firs ia Interest, then to any charges other than principal ur interest and the remainder to the reduciion of shie principa! amouyne thut | owy.

In the event I still owe any amounts under this Noie on JU l y 9 1 2005 o 1 will pay those mmounts in full un thal dute {the " Maturity Daic®'),
1 will make miy maouthly puymenis al the main oflice of the Hulder, sy designaied sbove, or such other place as the Holder may designate.
The initial amount of my monihly peymenis will be U.3. 3 37’1 .2 | agree that the amound of my monihly payinenis will change if the inierest

rate changes. Increases in the inderest rate will resall in bigher payment waounts, Deocreases in the interest rute will result in lower puyment wnvunis.

4. INTEREST RATE AND PAYMENT CHANGES
1 agree that the interest rale 1 will pay undcer :hiéHul: raay change on the

1St gayot Auqust o 87

month therealier uniil sl wmeunts I owe under this Note anc paid in full. Esch daie on which my interesl

and on that day of the month every
rate cosdd change in calied & "Change Due'',

kining on the fiess Change Date, my intereat rate will be based on changes in an [ndax. | agroc that the **Index’” i the weekly auction rate of Uniicd Susies Treasury Bills with a
muturily of 26 weeks, sy published in the “'/noney rates'* seclion of the Wall Sirent_Jowrnal. W the Index should no longer be made available, ) agree Lhal the Hulder muuy set the intorest rsic
by using a comparalie Index. The percentage ligures oblained frum the Indca are hervinafier vefermed o 2 *'l Figures"'.

My new inieresl rate on ench Ch;cngc Date will reflect the change beiween the most recently published Index Figure that is availuble on the date of this Noic (the ' Basc Index
Figure™) and the most recenily pubdi Index Figure that is available on each Change Dime (ihe *"Current Index Figure'').

In order o deiermine my new intercet rate, an cach Change Dacc the Holder will compare the Current Index Figure to the Base Index Figure. If ihe Curreni Inudex Figure is greater
than the Base Index Figure, the Holder will add the differcnee between the two figures 1o the Initial Interest Raue. IM the Curront Index Figure i less than the Bue lnulex Figure, the
Huolder will subtraci the difference beiwoen the 1wa figuren from the Iniial fnierest Rate. The Holder will then round ol the resuliing Higure to use nearen ene-1eath of one percentage
poini. The roulls of this addition or sublraction will be my now indercst rate which will be effective untit the next Change Dae,

The minimum intcrest rate 1 will be charged under this Note will be, . % per year. The maximum intercat raic 1 will be charged under thin Nutc

will be 14, % peor year,

Ad the thne my new inlered rate in dewrmined, the Holder will niso determine the new amount of my monthly payineni. Changes in my munihly payment will reflect changes in the
unpaid prinopal and in the interest raie [ mus pay. To set the amouns of mlnw monthly payment, the Holder wiir:i:l.:m:in: an amoynt that would E: sulficicnt (o copay the vuld und-
ing principal in full &4 my new incerest rale, in subsantially equal payments, by the Maturny Date. The result of shis culculanion will be the new amounit of iy monihly payment. | wil pay
the amount of my new n-nlnlhl:.r paymeni beginning on tﬁ: wsl monhly payment due slier the Change Daic entil the amount of my monthly payment changea agan.

3. IWMWEH'E RIGHT TO EEPAY )
* 1 mny repay the principal amount | owe in whole or in part a1 any lire withoul the impotition of any prepayment penuliy. If [ make a partial prepaynient, that will not change the duc

I dade or amount of any musthly payment, unloss the Holder agrees in writing to » change.

6. LATE CHARGES
C Ii'lnjr swchedubed monthly payroont is laie TEH ( 10 ) days or mare lotlowing the due date of such payment, | will pay a baic iarge of 3% of 1he
“  wnount of the monthly payment. :
'7. SECURITY ' ‘
~ 'The pa ml:;ll! af this Note shall be secured by a Morigage of even dute on real estuie locaied in ShE l bv . County, Alabuma,

" executed in favor of the Holder. Refercnces to such Mariguge is herchy made for & more particular description of the termna and conditions of acceleration thercof upon which this Muic i
. inaued and secured. ' 2

-

~ whale of any patt thercof.
0. ATTORNEY'S FEES

‘8. ACCELEEATION =~ |

277 In ihe avent of a default In the payment of any mmlhlg payment due under this Note, or in cuse of & failure to perform any of the serms and covenunta contained in 1he Mungage, or if
thore ghould be auch & change in the affairs (financial or aiherwise) of any pany lisble under this Note, aa in the opinion of the Holder woutd increase the risk or reswer the debi invccure,
the whole of the debl evidenced by this Note, or any bulance remaining unpaif thereon, togethet with mny and all accrued inlerest may, ai the option of ihe Holdes, without notice of such
accelerastion to any party ta this Note, hecome M once due and payable, wid u filuse of ihe Holder 1o 5o declace such indcbicunen 10 be duc shall not conmituie a waiver of the vight 1w bater

.- deckare the entice indcbiedness 1 be at once duc and payable.
9, WASVERS < .. b :

. land any othey tﬁ:ﬂﬁﬂ wha has nhliillium under thiy Nowe waive presentmen), protest, notice of pratet, notice of dishonor, detnand and abl legad diligence in enfurging ehe volledtion
of this Note.and hereby expready agre that the Holder may defer or posipune colloctivn of the whole or sy part of 1his Nuic, ciher principal andfor inteeest, ur iy extend or renew 1y

-

I 'rl'ill pay all cosca the Holder may incur in collecting or securing or uttempting to collect or seture this Note, whether by suit or otherwise, inchuting a rewsonable wiorney's fuc.

» :1 I, CIVING OF NOTICES

2 Vinless applicable law requiras s different method, 80y notice that must be given to me under this Nuce will be given by delivering it or by mailiag 1f by lirst claas miait sddreascd pe me
-#1 the addreas stated sbove or such other sddross av 1 may desipiate by notice ta the Holder.

Y Any noice that must be given to the Haolder under this Natz shatl be given by maiing such notice by first clagzs mail ( Use addreas of the Holder s stated ahove or 160 su b other sd-

#tf.l.!- ss misy have been designated by notice 10 me.

1. - GOVERNING LAW - - _
3 This H““" shall be governed wa tw its validiny, imerprelation, conslruction, affect wnd in 2lf other reapecin by the laws and devisions uof the Ssate uf Atabuna.

"IN WITN Esmwrlth ;m MT!LE]“IH hereunio allixed thepyyands snd scabs on this 1 U th day of
' L CERTEY T .
: A N TV T L
(NS TRUMLN (SEAL)
jge6 JUL 1k MM T 53 Lee R. Blankenship

| : (SFAL)

% k’w i Horrower
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