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ADJUSTABLE RATE MORTGAGE

THESTATE OF ALABAMA
Shgfb U COUNTY

L ——— ————

THIS MORTGAGE. made and entered into this __ 3" 7y of July

EN 86 o h}r and beiween ngEI"t R. HE‘-T‘T‘iS ﬂnd Wife Ida Kq Hﬂf“f‘i@ {herecinafler §

referred to o as Y*Moregagor”, whether one or more), and America’s First Credit Union (hercinafter referred w as
“Muortgagee’’)

WITNESSETH:

WHEREAS. the said _Robert R, Harris and wife, Ida K. Harris is tare justly indebted (o

‘Mortgagee in the sum of 1hirty Three Thousand Nine Hundred Fifty & 00/100onars (5.33,350.00 )

as evidenced by an Adjustable Rate Mortgage Nole (Promissory Note) of even date herewith, which bears interest as provided
ierein and which is payable in accordance with its terms.

NOW. THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and
any and all extensions and rencwals thereol, or of any part thercof, and any additional interest that may become due on any
such exlensions and renewals, or any part thereof (the aggrepate amount of such debt, including any extensions and renewals
amd interest due thereon, is hereinalter collectively called **Debt”) and compliance with all the stipulations hercin containced,
the ‘gH”fBSinr does hereby grant, bargain, sell and convey unto the Mortgagee, the lollowing described real estate, siaated in

c=helby — County, Alabama (said real estate being hereinafier called ' Real Esiate™), to-wit:

Lot 52, according to the Survey of Chase Plantation, 4th Sector, as recorded in
Map Book 9, Page 156 in the Probate OFfice of Shelby County, Alabama.

Together with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
to sell and convey the Real Estate as aforesaid; thal the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, and the Morigagor will warrant and forever defend the title to the Real Estate unto the Mortgagec,
against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
1axes, assessments, and other liens taking priority over this morigage (hereinafter jointly called **Liens™), when imposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at iis
option, may pay 1he same: (2) keep the Real Estate continuously insured, in such manner and in such companics as may
he satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverage endorsemenis, with loss, if any, payable o the Morigagee, as its
interests may appear; such insurance to be in an amount sufficient Lo cover the debt. The original insurance policy, and
211 replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
lcast fifteen days prior written notice of such cancellation to the Mortgagee. The Morigagor hereby assigns and pledges
{0 the Morigagee, as further security for the payment of the debt, each and every policy of hazard insurance now or
hereafler in effect which insures said improvements, or any part thereof, together with all the right, title and interest of
the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, title and in-
terest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor
Fails 10 keep the Real Estate insured as specified above then, at the clection of the Mortgagee and without notice (o any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and (his
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire debt
due and payable and this mortgage subject to foreclosure, the Morlgagee may, but shall not be obligated to, insure the
Real Bstate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss,
for its own benelit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the
debt. or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the tmprovements
tocated on the Real Fstate, Al amounts spent by the Mortgagee for insurance or for the payment of | .iens shall become a
debt due by the Mortgagor fo the Mortgagee and at once payable without demand upon or notice Lo the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at the
then current junior mortgage ratc at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
keep and perform cvery other covenant and agreement of the adjustable rate mortgage note secured hereby.

As further security for the payment of the debe, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, issues and revenues.
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1. Al rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
tenancies now existing or hereafter created, reserving to the Morigagor, so long as the Mortgagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues:

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
{whether caused by such taking or otherwise) to the Real Eslate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in licu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behall of and in the name of the
Morrgagor 10 execuie and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, afler the payment of all the Mortpagee's
expenscs incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and attorney’s fees, on the debt in such manner as the Mortgagee clects, or, al the Morigagee's
option, the entire amount or any part! thereof so received may be released or may be used 10 rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tgage Note ol even date herewith, Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Morigagce or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Morigage or of the Adjustable Rate Mortgage Note which can be given effect. It s
apreed that the provisions of this Adjustable Rate Morigage and the Adjustable Rate Mortgage Noife are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
teage Note shall for any reason be held to be invalid, iHegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

The Maortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or
permil any wasic thereon, and at all times (O maintain such 1mprovements in as good condition as they now are,
reasonable wear and (ear excepted.

1f all or any part of the Real Estate or an interest therein is sold or transferred by Morigagor without Mortgagee's prior
written consent, excluding (a) the creation of a lien or encumbrance subordinaté to this Mortgage (b} the creation of a
purchase money security interest for household appliances (¢) a transfer by devise, descent or by opcration of law upon
the death of a joinl tenant or (d) the grant of any lcasehold interest of three years or less not coniaining an oplion to pur-
chase, Morigagee may, at Morigagee's option, declare all the sums secured by this-Mortgage to be immediately due and
payable. Morigagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person
1o whom Lhe Real Estate is to be sold or transferred reach agreement in writing that the credit of such person 1s satisfac-
tory 1o Mortgagee.

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee’s right 1o exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except
by a written instrument signed by the Mortgagor and signed on behall of the Mortgagee by one of its duly authorized
representatives.

After default on the part of the Mortgagor, the Morigagee, upon bill Tiled or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice Lo any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in paymeni of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor's
obligations under this mortgage, this conveyance shall be null and void. But if: {1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
agreement of the Mortgagor under this morigage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
ntaturity; {3) the inlerest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance: (6) any statement of lien is filed against the Real Estate, or any pari thereof, un-

der the statutes of Alabama relating to the liens of mechanics and materialmen (without repgard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permilting or authorizing the deduction of any such tax
from the principal or intérest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage 15 declared invalid
or inoperative by any court of competent jurisdiction; (%) Mortgagor, or any of them (a} shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in
wrifing such Mortgagor’s inability, generally to pay such Morigagor’s debts as they come due, {d} make a gencfal
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the materiail allegations of, or consen!
ta, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or inselvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Morlgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be loreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 10 (ake
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, piace and terms of sale by
nublication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to setl the Real Estate in front of the courthouse door of said county, at public outcry, Lo the highes.t bicdder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
ar shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
uncarned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, 10 be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Martgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage 15
herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The Mull amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed 1o the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every oplion, right and
privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and
aAs51gNs,

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written

above.
_fae R Kb e (SEAL)

Robert R. Harris (SEAL)

0 .
M '2'/#4/1/5«.4 (SEAL)

Ida K, Harrha (SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA
Jefferson County

|, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that
Robert R. Harris and wife, Ida K., Harris

Ly ey ¢ —— L ok 4 el Wl E e ke e —SLS—— —— ey N m— e — —

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknnwlcd_ged before me on
this day that, being informed of the contents of said instrument, L he¥_ executed the same voluntarily on the day the
same bears date.

Given under my hand and official seal this __3rd

This instrument prepared by:
(Name) 33 Sexton, America's First Credit Union
P.O. Box 11349 B'ham, Al. 35202

{Address)
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' ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avenue, North
Birmingham, Alabama 35202

Property Address:

452 Chase Plantation | Robert R. Harris and Ida K. Harris

- Bnrrnwmén} Name .
Birmingham, Al. 35244 452 hase Plantation

Streat Addre
177350-23% Birmingham, Shelby Alabama 35244
Account Number Cily County State Zip
us. $.33,950.00 Birmingham Alabama

{. BORROWER'S PROMISE TO FAY
For value received | the unlersigned Borrower or Borrowers (hercinalter relerned 10 as gt e or sy, whether one v more than one Burrower), janily and severally, promise

to pay to the order of AMERICA'S FIRST CREDIT UNIOMN, its successors and aasigns, the principal sum of 1.8, 1_313_. 950 » UD , s bntereal. 1 agree that
the Credit Union may assign ar Lranafer this Note 10 some other persun or entity without thy conseat and withoul nolice 18 me. The Credit Uniug or anyone 1o whom 1his Nuke is bransler-

red or waigned i hereinafier refcrred 1o as the *'Holder™'.

2. INTEREST 8. ?5

| will pay imerest on the unpaid principal from the date of this Note until the entire arnount of principal haa been paid. | will pay interest si the rnie o,
{the "*Initial Interes Rae™). I agrec thai the interent rade | will pay may be chunged and adjusted from tirne Lo time in the Manner sl oul in Seclion 4 of this Nuie.

| will pay the interest rate required by this Section and Section & both helure and alier any defaull described in this Nosc or in any Murigage which scvuces the payment ul this Muir.

*

3. PAYMENTS
1 will pay all principal amd interesl in mnmuliﬁ:rnamtlﬂy payments, ﬂ.UQUS t 3 1 1986 °

[ will make my monthly paytnents on the duy of gach monih, beginning :
| will continue 10 make these paymenis each month until | have paid all of the prncipal and interes 'hat | owe under this Notz, plus any other charges descrilicd in this Nute or the Mot

guye which secures the payment of this Noate. _
Euch payment that } make will be applied first 10 inleren, then 1o inéuharé:- uther than principal or interest wnd the resaainder 16 the reduction of the priocipal amuount that |uwe.
Ju 1 L 1 001 ' o 1 will pay those ameuunts i Tl wes et alate (e "Mooy Daie®)

In the event I siill owe mny amuunis under this Noie on
1 will make my monihly payments at the main alfice of the Holder, as designated above, or such ciher place as the Hobder may designale.

The initis) amount of my monthiy payments will be U5, l_§39 . 39 . 1 agrec thai the amount of my monthly payinenis will change il the interest
raic changes, Lngrenses in the interest rave will result in higher payment amounty. Decreases in the intereat re will resudi in lower paymenl amouniy.

4. INTEREST EATE AND PAYMENT CHANGES
15t day of August 0 87

[ agree that the interest raic 1 will pay under this Note may change on the
and on that day of the month cvery _ month thereafier until all amwwniz ! owe under this Note sre paid i Jull. Each date on which my ineeel
rate could change i called » ' ‘Change Due™.

Beginning on the Gyt Change Date, my inlores rate weill be Lased on changes in an Lndex. | agree this die *Jodex™ is the weekdy auction rute uof United States Treasury Bitls wilh a

maturily of 26 wecks, 2 published in the "'mone rales’! section of the Wall Srad_jownal. W the lndex should no longer e made available, [ agree thac the Flulder may sa the intercs rae
by uung & comparuble Index. The percencage fligures obiained from the Index are bereinaller ceferred 10 ui **lndea Figures''.

My new interest rale an cach Change Dale will reflact the change beiween the mast recently published Index FF':‘urc that is available on the datc of this Nute (the "' Base Index
Figure''} and the mom recently publishe Inden Figure thai is available on each Change Datc (ihe *"Current Index Figure’’).

[n arder (@ detcrusing my new intcredd eae, on cach Change Date 1the Hulder will compare the Current Indea Figure to the Busc Index Figure, 1M the Current Lndex Figurc in greater
than the Base lndex Figure, 1he Holder will add the difference beiween the twa figures wo the Initial Interext Hate. I the Current Index Figure is leas 1han the Buse Inlex Figure, the
Holder will subtract the diffccence between the 1wo ligures from the [nital Intercel Rate. ‘The Holder will then round off uhe resulting hgure 1o the neares une-lendh of une percenlage

puint. The reaults of this addition or aubiraction will be my aow inlerest rare which will be effective uniil the nexi Change Dale.
The minimum iTE’uyg: 1 will be charged under this Note will he » % per year. The maaimum inierest rate [will be charged under this Nute

sooe. (80rs: 600

will be % per year,

Al Lhe time my new intercal racc is detcrmined, the Holbder will also dciermine the new amount of my monthly payment. Changes in m monthly puyinent will reflect chianges in the
unpmid principal and in the inlzrest rate I mun pay. Toset the amuoum of iny new manthly peyment, the Holder wiﬁﬂ:nninﬂ an amoyunt that would tu sullicient 10 repay she ouldand-
ing principal in full si my new intcres Mg, N |uhluminllg ual paymenis, by the Maturily Lisic. The result of this culculstion will be the pow minoun! of iy monihly puynent. I weill pay
the mmuumt of my new monthly pryment beginning on the firdl monthly payment daie after che Change Date umi) the smound of my munthly paymenl changes agan.

3, BORROWER'S RICHT TO REPAY

1 may repay the principa amount [ awe in wholc or in part sl any Lime without the imposition of uny prepaymeni penalty. I7 | make u partial prepaymient, that will not change the duc
date or amount o sny monihty payment, unles the Holder agrees in writing to a change.

6. LATE CHARGES

Il sy scheduled monthly payment i |ate ten ( 10 ) days o mure following the due date of such payment, 1 witl pay a lute charge of 3% of the
amound of the monthly puyment,
7. SECURITY sh 1b

The payment of 1his Mote shall be secured by 1 Muorigage of sven datre on real cunle bockted in e y  County, Alubama,

executed i faver of the Holder, References (o mich Mortgage iv hereby made for » more particular description of 1he terms and conditions of scceberation thereod upon which this Nuce is
anued and secured. 2

6. ACCELERATION

In the event of 1 defauli in the payment of any monthly paymen! due under this Note, or in tase of a failure to perform any of the lerms and covenants contained in the Morigage, or if
there should bc such & change in 1he afTairs {financial or ot erwisc) of any party liable under this Note, ax in the opinion of the Holder would inercase the nuk or render the dobt insecure,
the whole of the debl evidenced by Lhis Nwe, or any halsnce rernaining unpaid thereon, togelher with any snd aB socrued inlerest may, a the uplion uf the Hokler, without notace ol auch
scccleration to any party io this Note, become at once due and payable, m:r « Twilurc of the Hulder to 3o deciare mich indebteadncas 10 be duc Miall nut Lonsbitule & waver of the right 16 baer

declare the gntire indelitedness to be ut onue due and payable.

9. WALYERS

I and soy oiher person who has ublir.lium under this Note waive presenimicnl, prsest, notice of protes, potice of dishunor, demand sad all begal duigence in eaforang the collection
of this Note and hercby cxpresaly agree that the Holder muy deler or posipone cullection of the whule or any pant of this Nuwe, cither principal anlfur inleresl, ar may extend or renew the
whole of any part thercol.
10. ATTORNEY'S FEES

{ will pay alt costs the Hokder may incur in collecting or securing of allempling to collecl or secure this Noic, whether by ko of wiberwise, including a reasunalile artorney’s lev.

1. GIVING OF NOTICES

Unbess applicable law requires a different methed, any notice thal must be given 1o me under this Note witl Le given by delivering it or by mailing it by lirst class mail addressed 1o nwe
ol the sddress staied above or auch other address as | may designaic by nocice to the Halder.

Any natice thal mus be given 1a the Holder under thia Note shull be given by mailing such nutice by firat clasy mail 1o the v Y '.ﬁj':lﬁlid[‘lgdw: ur 1o such vher adl-
y of I Hlnk
drcss a1 may have been designuied by nutice 10 me. - ' T“’- Y WS )
I CERF L 1. .\.l' s ‘: ;..* H'- ;‘ L

12. GOVEREMNING LAW 1 ,_{L,,_.IT
. ",
This Note shall be governed s 10 ita validity, inicrpretation, construction, alfect and in atl other respects by Lhwe laws thﬁll:uium of the Ssate ol Alabaina, B

3rd

IN WITNESS WHEREOF, the pariies hereio have horeunto afTixed their hands and suals on this ‘m dhay ol
19
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