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ADJUSTABLE RATE MORTGAGE
IH [ ilimﬁfr ALABAMA Gy ‘?//

COUNTY

— b ]

THIS MORTGAGE. made and entered into this It yof _ July
86 Michaeél Hugh Carlisle and wife Eiwina R, Carlisle

19 7. __byand between (hereinafier
relerred 1o as Morgagor'’, whether one or more), andl/hmericﬂ'ﬁ First Credit Union {(heremalier referred to as
“Mortgagee™)

UL —

WITNESSETH:
WE{EREAS‘ the said Migﬁle Hu-. CﬂTliSlE am Hif& Edﬂ'il’;ﬂ R- Cﬂ!“]iSlE if‘, {arc jll.‘i”}" iﬂdﬂ"hlﬂ'd IO
iMortgagee in the sum of Forty-Five thousand ﬂ“qhb”m doltars (s__45,000.00 )

as evidenced by an Adjusiable Rate Morigage Note (Promissory Noie) of even date herewith, which bears interest as provided
therein and which is payable in accordance with iis terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or of any pari thercof, and any additional interest that may become due on any
such extensions and rencwals, or any part thercof (the aggregate amount of such debt, including any extensions and rencwals
and isterest due thereon, is hereinaflter collectively called *Debt™'} and compliance with all the stipulattons herein comained,
the M%ﬂs;nr does hereby grant, bargain, sell and convey unto the Morigagee, the following described real estate, sitwated in

vt SR County, Alabama (said real esiate being hereinafier called **Real Estate), to-wit:

Lot 3, Block 3 according to the Survey of Cherokee Forest, Flrst Sector
as recorded in Map book 5, Page 17 in the Probate (ffice of Shelby County, Alabama/
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Together with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
io scll and convey the Real Estale as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morigagee,
apainst the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: {1} pay promptly when due all
laxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called “‘Liens’’), when imposed
lcgally upon the Real Estate, and if default is made in Lhe payment of the Liens, or any pari thereof, the Morigagee, at its
option, may pay the same? (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfaciory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually coverced by a
fire insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as its
interests may appear; such insurance (o be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements therefor, shall be delivered to and held by the Morigagee untit the debi is paid in (ull. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled withoul the insurer giving at
lcast fifteen days prior written notice of such cancellation to the Morigagee. The Mortgagor hereby assigns and pledges
(o the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now or
hereafter in e¢ffect which insures said improvements, or any part thereof, together with all the right, title and interest of
the Mortgagor in and 10 each and every such policy, including but not limited to all of the Morigagor’s right, title and in-
terest 1t and 1o any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor
lails to keep the Real Estate insured as specified above then, at the election of the Morigagee and without notice to any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee declares the entire debt
due and payable and this morigage subject to loreclosure, the Morigagee may, but shall not be obligated to, insure the
Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss,
for its own benefit, the proceeds from such insurance (less cost of collecting same}, if collected, to be credited against the
debt, or, at the election of the Morigagee, such proceeds may be used in repairing or reconstructing the improvements
located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shal become a
debt due by the Morigagor to the Mortgagee and at once payable without demand upon or notice to the Morigagor, and
shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the

"then current junior morigage rdte at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
keep and perform every other covenant and agreement of the adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, 1ssues and revenues,
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t.  All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
lenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Morigagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues:

2. Ali judgments, awards of darmages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain. or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appuricnant thereto, including any award for change of grade of streets, and all paymenis made for Lhe
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Morigagee is hereby authorized on behalf of and in the name of the
Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Morigagee’s
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and altorney’s fees, on the debt in such manner as the Morigagee elects, or, al the Morlgagee's
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Fstate.
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The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tgage Note ol even date herewith. Mortgagor agrees Lhat, in the event that any provision or clause of this Adjustable Rate
Mortgage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Morigage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agrecd that the provisions of this Adjustable Rate Morigage and the Adjustable Rate Mortgage Note are severable and
that, il any one or more of the provisions contained in this Adjustable Rate Morigage or in the Adjustable Rate Mor-
Igage Note shall for any reason be held to be invalid, itlegal, or unenforceable in any respect, such invalidity, iltegality, or
unenforceability shall not affect any other provision hereof this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thercon and not to commit or
permit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

If all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee's prior
written consent, excluding {(a) the creation of a lien or encumbrance subordinate to this Mortgage {b) the creation ol a
purchase money security interest for household appliances (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to pur-
chase, Morigagee may, at Mortgagee’s option, declare all the sums secured by this-Mortgage 10 be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior 10 the sale or transfer, Morigagee and the person
to whom the Real Estate is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfac-
1ory 1o Morigagee.

F

The Mortgator agrees that no delay or failure of the Morigagee to exercise any option to declare the debt due and
payable shail be deemed a waiver of the Mortgagee’s right to ¢xercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed cxcept
by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its duly authorized
- representatives,

After delault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled 10 the appointment by any competent court, without
. hotice to any pariy, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
'~ Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt {which debt includes the indebtedness evidenced by
the promissory nole or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Morigagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor's
obligations under this mortgage, this conveyance shall be null and void. But if: {(J} any warranty or representation made in this
morigage is breached or proves false in any material respect; (2) defauit is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this morigage; (4} the debt, or any part thereof, remains unpaid at
maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior

hen or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mzchanics and materialmen (without regard to the exisicnce or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent (o the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Morigagor’s debts as they comg due, (d) make a general
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assels of any Mortgagor; then, upon the happening of any on¢ or more of said events, at the option of the Morigagce, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject 1o foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
Is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the ¢expense of advertising, selling and conveying the Real
Listate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounits that
have been spent, or that it may then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall ba collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or pariies ap-
pearing of record o be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for saie and
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Morlgagee may clect. The Mortgagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mor-
tgagee in collecting or securing or attempting (o collect or secure the debt, or any part thereof, or in defending or atlem-
pting (o defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this morigage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
I The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to sec to the proper application of the purchase inoney. [n the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreemenis herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured (o the Mortgagee, shall inure to the benefit of the Mortgagee's successors and
I ASSIENS.

IT WITNESS WHEREOF, the undersigned Morigagor has (have) executed this instrument on the date first wnitten

wbhowve,
e S &iﬂ(, e b (SEAL)

Mi ] (SEAL)

) ’ .

‘ f .:é/ (SEAL) |

Edwina R. Carlisle (SEAL) !.
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ACKNOWLEDGEMENT ‘

STATE OF ALABAMA

. |
Shelby County I
‘ |

1. the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that ‘
Michael Hugh Carlisle and wife Edwina R. Carlisle

whose name(s) is (are) signed to the foregoing instrument, and wh%is a;ime:) known to me, acknowledged before me on |

hd_ executed the same voluntarily on the day the |

| |

|

this day that, being informed of the contents of said instrument, -
same bears date.

9th day of duly 4 9 %

Given under my hand and official seal this

9 \
Notary Public ™ }

Michelle Johnson

|

|

|

This instrument prepared by: 1
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~— ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avenue, Norih
Birmingham, Alabama 35202

Property Address:
5537 Dowble Oak Lane Michale Hugh Carlisle and wife Edwina K. Carlisle

Borrowsns) Name

Birminghan, Al. 35243 5637 Double Qak Lane

_ Streat Address
B Blvminghar, Sely . A 3243
Account Number , Clty County State Zip

us. § -_"45'0]]'[13 Birmingham | , Alabama

- 1. BORROWER'S PROMISE TO FAY
For vahut reccived, the undersigned Borrower or Borrowers (hereinafier referred 1o s 1", “me’” or “my**, whether one or more than ane Borrower), pointly und severally, promise

to pay to the order of AMERICA’S FIRST CREDIT UNION, its successors and nasigna, the principal sum of U.§. § et | 'm plus imerest, 1 sgree tha
the Crredit Union may assign or transfer this Note to some other person or entity withoul my consent and without nolice L0 me. The Credit Union or snyonc (o whom this Note ia transder

red or asigned in hereinafier reforred 10 a4 the " Hobder"'.

_i. INTEREST 8.75

I will pay intcrest on the unpald principal from the date of this Note until the entire amount of principal has been paid. 1 will pay interesl at the rute of,
(the **Lnitial Inderes Rate"'y. | ugree that the interent rate 1 will pay may be changed and adjusted from time (0 time in the manner st out in Section 4 of this Note,

1 will pay the interest rate required by this Section and Section 4 both before and after any default described in this Note or in any Morigagc which setures the payment of (hi MNutc.

*

3, PAYMINTE

{ will pay all principsl and intcrest in mnﬁliu monthly paymenis, 9 1-
1 will make my monthly psyments on the day of each month, beginning A-‘J-'St 1 gaﬁ — )
{ will continue to make Lhese payments each month until | have paid all of the principal and inicrest ihat | owe under this Note, plus mny scher charges described in thix Note of the Mart-

gage which secures the payment of this Nose. st
Each payment that | make will be mpplied first Lo interepl, then (0 gl}" c%c{ other than principal or intersst and 1he remainder 1o the reduction of the principal amount that [ owe.
1 the event | atill owe any amounts under this Note on Y. 9 I will pay thost amouns in full on that date (the ' Moaturity Dute™).

| will make sy monthly psyments al the main office of the ﬂad%u designatcd above, or such other place aa the Holder may designaie.

The inhial smount of my monthly payments will be LF.5 § 1 agree that the amount of my monthly payments will chwnye il tlic imierest
ruic changes. lncresscs in the intorest rute will result in higher payment arnounis. Decreascs in the interest rate will cesull in lower paymend ameunty.

t. INTEREST BATE AND FAYMENT GHANGLEE 1 A ' a7
[ agree that the interes rate 1 will pay fﬂd-:r thia Note may change on the day ol . 19
and on thai day of 1he month cvery month thercalier until all smeunts | owe under this Note arc pand in full. Ewch dale on which my inderend

rate could changs is called n “Change Dae'’.

: Beginning on the first Change Date, my interosl race will be based on chanyges in an Index. | agree that the Slndex’ i the weekly suction rate of United Sisies Treasury Biils with »
enaturily of 26 weehs, s published in the *'mone raen” sectban of the Wall Streel Jownal. If the Index should no h"nf be made available, [ agree that she Flalder may so thie intefet rite
by using w comparable index. The perconiage res obiained from the Index nre hereinafier referved 10 a0 " Index Figures''.

: My new incereat rate on each Change Date will reflect the change between the mosl recently published Index Figure that is availablc on the date of this Note (ilic **Basc Inabex
Figure'") and the mast recenily puldished Index Figure that is available on cach Change Date {the “"Current Index Figure''}.

In order te dotcrmine my new intereni rate, on each Change Dale the Hotder will compare the Current Index F‘:‘Eu 10 1he Base tudex Figure. If the Current Indcx Figurc i geeater
than the Base Index Figure, the Holder will add the difference beiween the two ligures 10 the lnitial Interest Rare, 1he Current Index Figure is less than e Base Index Figure, the
Holder will subtract the diffcrence betwexn che two figures from the Inilal Interest Raic. The Holder will then round off the resulling figure 10 the ncurest one-tendh ol up¢ percentage

point. The resuls of thin sddition ar subd raction will be my new interes cate whicg:b'tsx elfective until the next Change Date.,
The minﬂul?'su-:r:ll race 1 will be charged under this Note will be % per year. The maximum interest saic | will be charged under shis Note
will be * % per year,

At the time my new interent rac is determined, the Holder will alsir determine the new wmount of mLthy ymeni. Changes in my monthly E:ymcm will reflcct changes in the
unpald principal snd in the interest rase T mum pay. Ta st the amount of my new mm:hlrr payment, the Holder will detcnuine an amount thal would be sufficient 10 repay rhe outiand-
ing principal in full 8t my now inercst race, in mh.“nlh'rl n?_u.ll paymenis, by the Muiu -try e The result of this cabculuiion will be the new smount uf my munihly paymenat. [ will pay

|

the amount of my new mﬂﬂl!tl'j' payment beginning on the tird monthly payment dare sfier the Change Dale uniil the amount of my monihly paymen changcs mgain.

5. BORROWER'S RIGHT TO BEFAY :

I may repay ihe pn‘n:lpﬂ smaunt | owe in‘whole or tn part 81 any time without the imposition of any prepaymenl penally. I ] make a partial prepayment, that will ol change he due

date or amount of any monthly paynienl, unlss the Holder agroes in wniting 10 & change,
6. LATE CHARGES 10 _ {l )

Il'l.n;r scheduled maonchly payment (s e
smound of the monthly payment,

days or more ollowing the duc date of such payment, | will pay a late charge of 3% ol the

sk 080e: 624

7. SROURITY g 1

The r;¥ml of thiz Notc shall be secured by & Mortgage of even date on real esiate bocated in bJ" , County, Alubaina,
cxecuted in favor of the Holder, References 10 such Mongage is hereby made for a morc particulas description of the Lerma and condilions of scccleeation thereol upom which this Note is
laued and secured. p

- B. AGCELERATION - - _
- ;. Intheevenl of & defaul in the p:)lmw.m of any monthly paymem due under this Notc, ar in casc of & failure 1o perfort any of the terms and covensnts contsined in the Moriguge, or il
.7 there should ba auch a change in the al{sin (hinancial or ol miu‘lan any pw liable under this Note, s in the opinson of the Hobder would increase the risk or render vhe deldt insccure,
" the whale of the debt evidenced by this Nowe, or any balance remaining unpaid thereon, topether with any and all acerucd inlerest may, at the option of the Holder, without netice of such
" woegloralion to any pany to this Noig, become Ml onco due and payable, and a lailurc of the Holder to 40 declare such indsbtedness 1o be due shal Ro constituie s waver of 1he right tw Jalcr

declare the entire indeliiednen 10 be at once due snd payahie.
7’9, WAIVERS | IR |
N el lnd‘-:nr'g.lhcr craan who has obligations wnder this' Note waive prescnimend, protest, potice of protest, notice of dishunor, demand ared all kegal diligence in enfurcing the collcvikn
- of thin Nofe and hereby cupresaly agroe th ihe Hulder may defcr or posipons collection of the whole or sny pant of this Nowe, ather principal aml/or inicresd, or may ol vind ur rencw Lhe
. whole of any part ‘thereol. _ _
| 7.7 10. ATTORNEY'S FEES .

AT 't will Elr all coain the ‘Holder may incur in-collecting or securing or attempling 1o collect or secure this Note, whether by suit or piberwise, including » ressonalile atiurney's Tee.
’ B * : L4 . . o | _. s
g\ 11, 'GIVING OF NOTICES SRR

S50 T Unless applicable law requlres s different mnt'l-ndd, lnf_;r notice that must be given to me under shis Noic will be given by delivering it or by muiling it by first classe muil addressed 1o e

LAt

".;: ot st the addrces waed whave or such other address na | may designate by notice to the Holder.
- rl © . Any nolice that musl he given 1o'the Holder under this Noie shall be given by mailing such notice by first clags mail 1o the address of the Holder an wlaled above or 1o sach wiher wl-
SO dress as may have been designated by nitice i me.

e 19, GOVERNING LAW _ - .
T _' - " This Note shall be governed as to ity vlidity, Interpretstion, construction, affect and in all ather reapecis by the luwa and duchkﬁ;l'*sf f{ ﬁ{fﬂp}f %ﬂtf;.iuﬂ GY pr
IN WITNESS WHEREOF, the parties herato bave hereunto aflixed their hands and seals on this il - F _". [i4:c s
J.ll}" - . O E 1333 JUL ., . ‘_:. ;'b'”, IJ‘II' I.
E I 4 (SEAL)Y

Bisrrower —— X e
Michale ngh Carlisle ﬂﬁh""- % / ! (SFAL)

Horrowsg— ' - & f'; :
/Z’Z)rfé},ﬂ!ﬂﬂ_ ﬂ/_ @/f:_- :’é‘riﬁ-"‘:‘ Ve
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