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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

county  SHELBY

KNOW ALL MENI'BY THESE PRESENTS: That Whereas,

DON MURPHY CONSTRUCTIOM CO., INC,

(hereinafter called "Mnrtzazﬁrn". whether one or more) are Justly indebted, to

FIRST AMERICAN BANK OF PELHAM

hereinafter called “M ", wheth in th
ot SEVENTY FIVE THOUSAND & NO/100 <o am s o e e o o e I e o

‘ Pollars
$ 75,000, 00 ), evidenced by

L&D note of even date payable in 184 days, and any
and all renewals or extenslons thereafter, at an
interest rate of floating prime, initial rate of

8.5G%

And Whereas, Mortgagors agreed, in incurring said lndehtednasa that this morigage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

<t DON MURPHY CONSTRUCTION CO., INC.

Eg and all othera executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
- real estate, situated in Shelby County, State of Alabama, to-wit: .. ..

. -
[ T

=
Egg Lot 9, according to the survey of Cherokee Crest, as recorded in )
Map Bnnk 9 page 152 in the Probate Office of Shelby Cnunty, .
= Alabama; being situated in Shelby County, Alabama. o

= Mineral and mining rights excepted.

W{/ Said propert: ranted free from all incumbrances and 1 'E’{Tmy adverse claims, except as stated aboy
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To Hava And To Hold the above granted
ever; and for the purpose of further securin
assessments when imposed legally upon sai

reasonable insurable value thereof, in companies satlsfrctory to the Mortgagee, with loas
as Mortgagee’s interest mni appetr, and to promptly deliver said policies, or any ranqwai )
eep said property insured as above specified, or fail to deliver said insurance policies to said Mort-

and il undersigned fail to

z'r""-ﬂ'-g- -
T :‘f-

property unto the said Mort
the payment of sajd inde

itadnaaa. the uvndersigned s

pharm 7w LR -y

ages, Mortgagea’s successors, heirs, and mzsigns for-

eas to pay all taxes or

premises, and should defauit be made in the payment of same, the snid Mortgagee
may at Mortgagee’s option pay off the pame; and to further secure said indebtedness, first above named underaigned agreea to
keep the improvements on said reml estate insured against less or damage by fire, lightning and tornado for the fair and

of sai

if any, payable to said Mortgages,
id policies to said Mortgagee;

gagee, then the said Mortgagee, or assigns, may at !:Inrtﬁagea'a option insure said Prnperty for said sum, for Morigagea's
own benefit, the policy if collected, to be credited on eaid in “eoll i X

by sald Mortgagee for taxes, assessments or insurance, shall becomne & debt to said Mortgagee or assigns, additional to the
debt hereby arecially secured, and shall be covered hy this Mortgage, and bear interest from date of payment by said Mort-

gagee, O RASIgNS,

and ba &t once due and payable.

ebtedness,

lesg eost of eco

ecting same! all amounts so expended

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-
veyance to be null and vaid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or ahould the interest of smid Mortgagee or aszigns in said propert
any prior Hen or incumbrance thereon, so as to endanger the debt ﬁa

af kald indebtednezs hereh

become endangered by reason of the enforcement of
reby secured, then in any one of said events, the whole

secured shall at once become due and payable, and this mortgage be subject to foreclosure as now

provided by law in cese of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take pozses-
sion of the premises hereby conveyed, and with or without first taking poszession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weaks, the time, place and terms of sale, by publication in some newspaper published
in sald County and State, gell the same in lots or parcels or en masse as Mortgages, ngents or assigny deem best, in front of
the' Court House door of said County, {(or the divizion thereof} where zaid pmgart;r is, located, at public outery, to the highest

bidder for cash, and apply the proceeds of the sale: First, to the expense of a

vertising, selling and conveying, including a

reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured st the date of said sale, but no interest shall bs

collected bevond the da
further agree that sai
therefor;
of this mortgage in

his

have hereunto set

signature

same be so foreclosed, said fee to be a part of the debt hereby secured.
IN WITNESS WHEREOQOF the undersigned

DON MURPHY CONSTRUCTION CO., INC,

and seal, this

10th

X.
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of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
Mortpagaa, agents or pssirna may bid at said sale and purchase said property, if the highest bidder
and undersignad further agree to pay a reasonable attorney's fve to said Mortgages or assigns, for the foreclosure
hancery, should the

THE STATE of ALABAMA

SHELBY COUNTY
R N,,_”,“”ICynth'ia B. Kemp
hereby certify Phat, . -
.,~‘H'\ "1.":". Labaa, ﬁ@ﬂgald R. Murph}r

, 8 Notary Public in and for said County, in said State,

whase maf g‘[{&i 11;::53 to the foregoing conveyance, and whoe 18
- 1 » . -
nforme

that be

of tha‘:;rcuntenta of the conveyancs

known to me acknowledged before me on this day,
exacuted the same voluntarily on the day the game bearp date.

. g - r
~ Givep @n&e{ﬂlﬂhqﬁlg’nnd official seal this ~ LOTH  day of July% , 19 86
- Cod ~ Notary Public.
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THE STATE of ', 4

J ?El'?u f'-‘-t‘\& } My Commission Expires March G, 1988

BRI COUNTY

I, , & Notary Public in and for said County, in said State,

hereby certify that
whose name as of

a corporation, is algned to the foregolng conveyance, and who is known to me, acknowledged before me, on this dey that,
being informed of the contents of such conveyance, ha, as such officer and with full muthority, executed the same voluntarily
for and ag the act of said eorporstion.

Return Lo

Given under my hnand and official seal, this the

MORTGAGE DEED

day of

STATE 0 AL . SHELBY Co.
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