sooe_(380ne 361

K/ kﬁ 2p.4S

MORTGAGE FORM | HORM 100-36 Revs 11/79

State of Alabama ae ISPGTHOIY WEB Dropared BY

? - / w_mfgeﬁ—
MORTGAGE W

THIS IDENTURE is made and entered into this 8th day of ‘Iu}'}' 19 86 by and hetween
Jogseph E. Sykes and wife, Mary H. Sykes

Central State Bank

(hereinafter called “Mortgagor”, whether one or mote) and

(hereinafter called
“Mortgagee™' )

WHEREAS._RWM H. Svkes

iﬁ{arc]justlvindeb{edmtheMﬂrtagﬂtinthtprinEEPEISUMUfMMGU.E_En TW ndred fty-Two and 42/100

dollars (3 17,252.42 ) as cviderwed by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturicy dace GFM '

This loan is payable {n 119 monthly payments of $234.33 beginning on August 7.
1986 with one final payment of $235.23 due on July 7, 1996.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the deht evidenced by said note and any and all excensions and
renewals thereof, or of any pare thereof, and all interest payable on all of said deln and on any and all such extensions and renewals ((he aggregate amount of
such debr and intecest thereon, including any excensions and rencwals and che interest thereon, is hereinafter collectively called *Debt™) and the compliance
with all the stipulations herein conrained, the Mortgagor does hereby grant, hargain, sell and convey unto the Mortgagee, the fullowing deseribed real eseate,
sitwated in Shelhy County, Alabama {said real ¢state being hereinafrer called *Real Estate™k:

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION.

JOSEPH E. SYKES AND JOSEFH EARL SYKES ARE ONE IN THE SAME PERSON.
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Together with all the rights, privileges, tenements, appurtenances and fixcures appertaining to the Real Estate, afl of which shall be deemed Real Estate and shall
be conveyed by this mortgage,

TO HAVE AND TO HOLD che Real Estate unto the Mortagee, its successors and assigns forever. The Maregagor covenants with the Mortgagee char the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Fstate as aforesaid; that the Real Estate is free of all
nntumﬁ‘ancﬁs, unless otherwise set forch above, and the Mortgagor will wacrant and forever defend the titlé to the Real Estate unto the Mortgagee, agoinst the
tawful claims of all persons.

Foz the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens tuking priority over this
mortgage {hercinafter jointly called "Liens™}, and if default is made in the payment of the Liens, or any part thereof, the Mortpagee, at its option, may pay the
same: {¢) keep the Real Estate continuousty insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fice insurance policy with scandard extended coverage endorsement, with loss, if any, puyable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurabie value of the improvements locaced on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may

not be canceled without che insurer giving at least fifreen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as furrher security for the payment of the Debr, each and every policy of hazard insucance now ot
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and intecest of the Mortgagor in and 10 each and every
such palicy, including but not limited to all of the Morcgagor's right, itle and interest in and to any premiums paid on such hazard insurance, including all
rights to recurn premiums. 1f che Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Martgagee and withour notice to
any person, the Mortgagee may declure the entire Debr due and payable and this morrgage subject to foreclosure, and this morrgage may be foreclosed as
hereinafeer provided; and, regardless of whether the Morrgagee declares the entire Debe due and payable and this mortgage subject 10 foreclosure, the Mort-
gagee may, but shall not be obligated o, insure the Real Estare for its full insurable value {or for such lesser ampune as t%‘n‘: Mortgagee may wish) againse such
risks of loss, far its own benelfit, the proceeds fram such insurance (fess cost of collecting same), if collecred, to be credited against [hEgDEb[. or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements Yocaced on che Real Estate. All amounts spent by the Mortgages for
insurance or for the ra*yment of Liens shall become a debe due by the Martgagor to the Morigagee and at once payable, without demand upen or notice to the

Martgagor, and shall be secured by the lien of chis mortgage, and shall bear interest from dats of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security {or cthe payment of the Debt, the Mortgagor hereby assigns and pledges 10 the Mortgagee che following described property, rights, <laims,
rents, profies, issues and revenues:

1. al} rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under beases or tenancics now existinog or hereafter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hercunder, the right to receive and retain such renus, profics, issues and revenues;

2. all judgrments, awards of damages and sectlements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, ot for any Jamage (whether caused by such taking or ntﬁemisr} to the Real Estate, or any pari thereof, or to any
rights appurtenant therero, including any award for change of grade of streets, and all payments lor the veluntary sale of the Real Estate, or any part thereof, in
licw of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply aft such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debe in such manner as the Mortgagee elects, ar, at the Mortgagee's opeion, the entire amount, or any patt thereof, so received may be released or
may be used o rebuild, repair or restare any or all of the improvements located on the Real Estace.

The Mortgagor agrees to take good care of the Real Estate and 4]l improvements located thercon and not to commit or permic any waste thereon, and at all
rimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debr shall become immediately due and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any pare theeeof or any interest therein.

The Morigagor agrees that no delay or failure of the Morigagee (o exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Muorrgagee's rightt to excrcise such option, cither a3 to any past or present defaule, and it is agreed that no teerms or conditions conrained in this moregage may be
waived. altered or changed except by a written instrument signed by the Moregagor and signed on behalf of the Morigagee by one of ies officers.

After defuutt on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal praceeding being vommenced for the foreclosure of this mert-
E{“EE' shall be entitled to 1the appuintment by any competent court, without nolice L0 any party, of a receiver for the rents, issucs, revenues and profics of (he
cal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessacy.

UPON CONDITION, HOWEVER, that if the Morcgagor pays the Debt (which Debr includes the indebredness evidenced by the promissary note or notes
referred to hereinbefore and any and ail extensions and renewals thereof and all interest on said indebeedness and on any and al! such extensions and rencwals)
and reimburses the Marrgagee foc any amounts the Murtgagee has paid in payment of Liens or insurance premiums, and interest chereon, and fulfills atl of its
obligations under this moregage, this conveyance shall be null and veid. But if: {1) any warranty or representation made in this morcgage is breached or proves
fulse in any material respece; (2) defaule is made in the due performance of any cavenant or agreement of the Mortgagar under this mortgage; () defauluis made
i the payment to the Moregagee of any sum paid by the Mortgagee under the authority of any provision of this mertgage; (4 the Debt, or any parc chereof, ee-
muns unpaid at maturicy; (5) che interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior hien or encum-
hrance thereon: (6) any stateraent of lien is filed against the Real Escate, or any part thereof, under the statures of Alabama relating 1o the licos of mechanics and
materialmen (without regard to the existence or nonexistence of the debe or the lien on which such statement is hased); (T) any Juw is passed imposing or
authaorizing the imposition of any specific cax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from che principal or
incerest of the Debr, or by vircue of which any tax, lien or assessment upon the Real Escate shall be chargeable against the owner of this morcgage; (8) any of the
stipularions contained in this morgage is declared invalid ar inoperative by any vourt of competent jurisdictian; (9 Maortgagor, or any of them {a) shall apply for
or consent to the appointment of a receiver, rustee or tiguidiror chereof ar of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judirated a bankrupt or inselvent or file a voluntary perition in Liavkrupecy, ) dail, or admit in writing such Mortgagor’s inabilicy generatly, o pay such Morrt-
gagoe's debis as they come due, (d) make a general assignmein fur the benefit of creditors, (e} file a petition ar an answer seeking rearganization or an arrange-
ment with creditors or raking advanrage of any insolvency taw, or () file an answer admitting the material allegarions of, ar consene to, ot defauit in answering, a
setition filed against such Mortgagor in any bankruptey, reotganization or insolvency proceedings; or (10 an otrder for relief or other judgment or deeree shall
Le entered by any court of campetent jurisdicrion, appraving a petition seeking liquidation or rearganization of the Mortgagor, or any of them if mare than one,
or appointing a receiver, trustee or liquidator of any Moregagor or of the Real%ﬁtate ot of 2]l or a substanual part of the assets of any Mortgagor; then, upon the
happening n? any one or more of said evenes, at the option of the Morgagec, the unpaid balance of the Debr shall at once become due and payable and chis
mortgage shall be subject o foreclsure and may be foreclased asnow provided by law in case of past-due morrgages; and the Murtgagee shall be authorized o
take possession ol the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication one a weck [or three con-
secutive weeks in some newspaper published in the county in which che Real Estate is located, to sell the Real Estare in frant of the courthouse duor of said
county, o public autery, o the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of adverusing, selling and conveying
the Real Estate and fareclosing ¢lus mortgage, including a reasonable attorneys” fee, second, to the payment of any amounts that have been spent, or dhac it may
then be necessary to spend, in paying insurance premiums, Liens or other etcumbrances, with interest thereon; third, to the payment in full of the balance of
the Debe whether the same shall or shall not have fully marured at the dare of said sale, buc no interest shall be collected beyond the Jay of sale; and, foucth,
the balance, if any, to be paid b the party or parties appearing ol record o he the awner of the Real Estare at the time of the sale, alter deducting rhe cost of
ascertaining who i such owner. The Morrgagor agrees thar the Morigagee may bidl at any sale had under the terms of this mortgage and may purchase the Real
Ecrate i the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as 3 whole without first offering it in any other man-
ner or it may E:e offered for sale and sold in any other manner che Mortgagee may elect.

The Mortgagor agrees to pay all vosts, including reasonable attorneys’ fees, incurred by the Martgagee in collecting or securing or anempting o collect or
secure the Debt, or any part thereof, or in defending or attempting to defend the priericy of this morigage against any ?ifn or cacuambrance on the Real Estare,
unless this morrgage is herein expressly made subject to any such lict or encumbrance; and/ar all costs incurred in the foreclosure of this mortgage, either
under the pawer u?sulc contained herein, or by vircue of the decree of any court of competent jurisdiction, The full armount of such vosts incureed by cthe More-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser av any such sale shall be under no ubligation o sce to the proper applica-
ton of the purchase moncy. [n the event of a sale hereunder, the Marigagee, or the owner of the Debt and morrgage, or auctioneer, shall execure to the pur-
haser, for and in the name of the Mortgagor, a staturory warranty dee«fm the Reat Estare.

Plural or singular words used herein co designate the undersigned shall be construcd to refer to the maker or makers of this mortgage, whether one or more
natural persons, corparations, assackations, partnerships or orher entities. All covenants and agreements herein made by ehe undersigned shall bind the hetrs,
;:t:rf.mmrn.-prrsmta:ivea. successors and assigns of the undersigned; and every option, right and privilege herein reserved or secuted o the Morngagee, shall
inure to the benefit of the Morcgapee's successors and assigns.

In withess whereof, the undersigned Mortgagor has {have) execured this instrument on the date first writien above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

Shelby County }

. the undersigned authority, a Notary Public, in and for said caunty in said state, hereby certify that

Joseph E. Sykes and wife, Mary H. Sykes

Given under my hand and official seal this _8th__ day of July L1986 .

whose namels) is (are) signed to the foregoing instrumenlt:, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, e ¥ executed the same voluntarily on the day the same bears date.

%ﬂ— M““W'ﬂ'm\ﬂ“ N
- LB 11.-. T . "
Notary Public > '\-1"" o

as the act of said corporation,

Given under my hand and official seal this day of 19

M 1551 ires: s .
¥ COMIMISSION eXPITES :_:_: i ,:'}‘1 8,1:{:1
My Commission Expl tember 36 il
A A STeld
NOTARY MUST AFFIX SEAL T,
30 M
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama )
County H
. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , @

corporation, is signed to the foregoing instrument, and wha is known to me, acknowledged before me on this day chat, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Cantral State Bank

7. 0. Bax 180
Calera, AL 35277

PARCEL 1: .
Commencing at the Northeast corner of the NW 1/4 of NE 1/4, Sectlon 19,
Township 22 South, Range 1 West; thence South along the East boundary of
sald 1/4-1/4 a distance of 445.0 f{ect Lo (he point of beglnning; thence
cont inve South along said Fast boundary a distance of 539.25 feet to a8
point on the North right of way line of a gravel road; thence Norih B0 deg.
20 min. West along said right of way lipne a distance of 156.,0 feet to a
point on the East right of way line of Shelby County Road No. 86; thence
North 30 dep. 08 min. West along sald right of way line a-distance of

581.5 feet to a point; thepce East a distance of 460.0 feet to the point of
heginning. Sald land beling situated in the NW 1/4 of NE 1/4, Section 19,
Township 22 South, Ranpe 1 West, Shelby County, Alabama.

PARCEL 173

A parcel of land lying and being situated 1o the NE 1/4 of NE 1/4, Section
19, Township 22 Scuth, Range 1 West, shelby County, Alsbama, described more
particularly as follows: From the Northwest corner of said forty, rum
South 02 deg. 17 min. East along the West forty line for 445 feelt (o the
point of beginning; from said point thus established, continue sald course
along said line for 600 feet; thence run North 89 deg. 11 min, East for
L36.7 feet: thence run North 02 deg. 17 min. West for 600 feet; thence

run South 89 deg. 11 min, West for #4#36.7 feet and back to the point of
beginning. LESS AND EXCTPT an easement across sald lot being 10 feet in
width, either side of a line described a6 follows: From the Northwest
carner of said forty, run South 02 deg. 17 min. Easst for 097 feet, more

or lese, to a point in the center of ap existing dirt road, and the

point of bepginning of sald easement; thence run North B9 deg. East for

100 feet: thence run North 69 deg. Easl for 100 feet; thence run North

53 dep. East lor 240 feet; thence run North 16 deg. East for 34.3 feel;
thence run North 3 deg. East for 43.5 feet to the Fast line of the 6 acre
tract described shove and the end of sald 20 foot easement. It being the
intention of Lhe parties hereunto appertaining to reserve the road bed
fhat exdists thie day for use and for ingress and egress.

Situated in Shelby County, Alabama.
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