THIS INSTRUMENT PREPARED BY {Name) Liesl Owens ngtra]. Bank of the South
| (Address)L789_Montgomery Hwy. B'ham, Al 35244

STATE OF ALABAMA ) | REAL ESTATE MORTGAGE

COUNTY OF Jefferson } 24

WORDS USED OFTEN IN THIS DOGUMENT

(AY *“'Morigage.” This document, whir:_.h is dated _b=26 , 19_86 ., will be called the “Maortgage.”
(B) ‘“Borrower.”” Ranald ¥. Farris and wife, Rehecca 1.. Farris

will sometimes be called “Borrower” and sometimes simply “L"

(C) *Lender.” Central Bank of the Sounth will be called “Lender." Lender is a corpotation or associa-

tion which was formed and which exlsts under the laws of the State of Alabama or the United States,

Lender's addross is 1789 Montgomery Hwy., B'ham Al 33244

(D) ‘“Note.” The note signed by Borrower and dated _6_:26“35 .19 | will be called the “"MNote.,"” The MNota

shows that | owae Lender uad . Q-—  Dollars, plus

interast, which | have promised to pay In payments of principal and interest for years with a final payment dus on
, 18 The final payment may be a balloon payment which may be refinanced from time to iime.

(E} ‘“Property.” The property that is described below In tha gaction titled “Description Of Tha Property,” wili be called the "“Prapearty.”

BOAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, selt and convey the Property 10 Lender. Thls means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law glves to lenders whe hoid
mortgages an rea! property. | am glving Lender these rights to protect Lender from possible losses that might result it ! fail to:
(A) Pay all the amounts that 1 owe Lender as stated in the Note;
(B} Pay. with interast, any amounts that Lender spends under this Mortgage to protect the value of the Properly and Lander’s
rights In the Proparty;
(C) Pay, with interest, any other amounts that { ender londs te me as Future Advances under Paragraph 7 below;
(D) Pay any other amgounts that 1 may owe Lender, now or in the future, Inciuding any amounts that | become cbligated to pay
as a result of another loan from Lender or my guaranty of a loan 1o someone else by Lender, sometimes referred to as "Other
Debts''; and
(E) Keep ail of my other promises and agreements under this Mortgags.
If | keep tha promises and agreements listed in (A} through (E} above, this Mortgage and the transfer of my rights in the Property wili
become void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It | fall to keep any of the promises and agreements mada in this Morigage, Lender may require that | pay immediataty the entire
amount then remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requirement will be called “Ilmmeadiate Payment In Full.”
if | tall to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
front door of the courthouse in the county where the Properly is located. The Lender or its attorney, agent or representative {the
“auctioneer”} may sell the Property in lois or parcels or as one unit as |t sees fit at this public auction. The Property will be sold to
[""'- the highest bidder, or it purchased by Lender; for cradit against the batance due from Borrower,
O Notice of the tlme, place and terms of sale will be given to the publlc by publishing the notice with a dascription of the Properly
) once a week for three {3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
w: Lender or auctioneer shall have the power and authority to convey all of my rights in the Proparty to the buyer at the public auctlan,
and use the money received to pay the following armnounts:
(1) all expenses of the sale, including advertising and selling costs and attorney's ang auctloneer's fees;
(2) ali amounts that | owe Lender under the Note and under this Mortgage; and
(3) any surplus, that amount remalning aftar paying (1) and (2}, will ba pald to the Borrower of as may ba required by law.
If the money received from the public sale does not pay all of the expenses and amounts 1 owe Lender under the Note and this
= Mortgage, | will promptly pay all amounts remalning due after the sale, plus interest at the rate stated in the Notea,
&£ The Lender may buy the Property or any part or Interest in the Properly at the public auction, If the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower.

(7 3mss

DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described in {A) through (1) below:
{8) The property which is located at Rt. 1 Box 797-A Leeds Al 35094

ADDRESS
This property is In Shelby County in the State of Alabama . It has the following legal descrip-
tion: |

See exibit "A"

[ the property is & condominium, the following must ba completed:] This property Is part of a condominium project known as

. {callad the “Condominium Project”). This property includes my unit and all
of my rights in the common elements of the Condominium Project;

{8) All buildings and other improvaments that are located on the property described In paragraph (A} of this section;

{C} All rights in other property that | have as owner of the property described in paragraph {A} of lhis section. These rights are
known as “easements, rights .and appurienances attached to the property;”

{D) Al rents or royalties from the property described in paragraph {A) of this section;

(E) Al minera!, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)
of thls section; _

{F) All rights that | have in the 1and which lles in the streets or roads in front of, or next 1o, the property described in paragraph (A)

of thig section;
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(G) Al fixtures that are now or In the future will be on the property described In paragraphs {A) and (B} of thls section, and all re-
placements of and additlons to those fixtures, except for those flxturas, replacements or additions that under the law are “‘consumer
goods” and that } acquire more than twenty {20) days aftar the date of the Note;

{H) Al of the rights and property described in paragraphs {B} through (F) of this saction that | acquire in the future; and

{I) Al replacements of or additions to the property described in paragraphs (B) through (F) and paragraph {H} of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AN{} BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions’’ fisted in the descriptlon of the Property: (A} | lawfully own the Praperty; (B) | have the
right to mortgage, grant and convay the Property to Lender; and (C) there are no outstanding claims or charges agains! the Proparty.

| give a genaral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someone other than myself has aome of the rights in the Property which | promise that | have. | promise that | will defend my ownar-
ship of the Property against any claims of such rights.

| promlse and | agree with Lender as follows:

1.
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BORROWER'S FPROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wili promptly pay to Lender when due: princlpal and Intergst under the Note; late charges and prepayment charges as stated In the
Nate; princlpal and interest on Futura Advances that | may receive under Paragraph 7 bslow; any amounts expended by Lander under
this Mortgage; and all Other Debts. '

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otharwige, Lender will apply each of my paymants under the Note and under Paragraph 1 abovs in the follow-
ing ordes and for the following purposes:

(A) First to pay interest then due under the Note; and

{E; Mext, to late charges, if any; and

(C}) Maxt, to lenders costs and expenses, if any: and

(D} Mexti, to pay princlpal then due undsr the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Properly and that may be superior to
this Martgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any) duse
on the Proparty. | will do this by making paymants, when thay ara due, directly to the persons entitled to them. {In this Mortgage, the
word "'parson’’ means any person, organization, governmental authorlty, or othar party.} Upon request, | will give Lender a receipt
which ghows that | have made thess payments.

Any ciaim, demand or charge that js made against proparty because an obligation has not been fulfilled is known as a “Hen." 1 wlll
promptly pay or satisfy ali liens against the Property that may be superior to this Murtﬂaga. However, this Morigage dges not require
me to satisty a superior tien if: (A} | agrese, in writing, to pay the obligatlon which gave tise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or {B) |, in good faith, argue or defend against the superior lien in a lawsuit so that,
durlng the lawsuit, the superior lign may not be enforced and no part of the Property must be given up.

Condominimum Assesaments

if the Property includes a unlt in 2 Condominium Project, | will promptly pay when they are due, al! assessments imposed by the

owners association or other organization that governs tha Condominium Project. That association or organization will ba cafled the
“Ownars Association.”

BORROWER'S OBLIGATION TCO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally

! will obtain hazard Insurance to cover all buildings and other improvements that now are or in the future wili be located on the Prop-
erty. Tha inguran¢e must covar losas or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance
policies, and othar hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender. Lender may not require me to obtaln an amount of covarage that is more than the value of atl buildings end other
Improvements on the Proparty.

I may choose the insurance company, but my cholce fe subject to Lender's approval. Lender may not refuse to approve my cholca
unless the refusal is reasonabla. All of tha Insurance policles and renewals of those policies must include what is known as a *‘stan-
dard morigage clause™ to protect Lender. The form of all policies and the form of all renewals must be acceptabis to Lender.
Lender will have the right to hold the policies and renawals,

| will pay the premiums on the Insurance pnllﬁiaa by paying the Insurance company directly when the premivm payments are due. |f
Londer requires, | will promptly give Lender all recelpts of pald premiums and all renewal notices that | receive,

Iif there is & ioss or damage te the Property, 1 will promptly notify the insurance company and Lender. If | do not promptly prave to
the Insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company |s called “proceads.” The proceeds wlll be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the autharlty to settle any claim for Insurance baeneiits and to collect the proceeds. Lender then may use the proceads
to réduce the emount that | owe to Lender under the Note a&nd under this Mortgagse or to repair or restore the Property as Lender

may see fit.

i any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not defay the due date
or change the amount of any of my monthly paymenta under the Note and this Mortgage. Howaver, Lender and | may agree In wrlting
to those delays or changes.

If Lander acquires the Property by purchase at foreclosure sale, ell of my rights In the insurance policies will belong to Lender. Also,
all of my rights In any proceeds which are paid because of damage that occurred befors the Property is acquired by Lender wlll be-
leng to Lender, Howevar, Lander's rights In those proceeds will not he greater than the amount that | owe to Lender under the Note
and under this Mortgage. :

{B) Agreements lhai Apply to Condominiums

{iy If tha Proparty Includas a unit In a Condominium Projact, the Ownars Association may maintain 8 hazard insuranca policy which
covars the antire Condominium Project. That policy will be called the “'master policy.” So long as the master policy remains In effect
and meets the requiremenis stated in this Paragraph 4: (a) my obligatlon to obtain and {¢ keep hazard insurance on the Property is
satisfied; and {b) if there 18 & conflict, concarnlng the use of proceeds, between (1) the terms of thls Paragraph 4, and {2) the law of
the tarms of the declaratlon, by-laws, regulations or other documents creating or governing the Condominium Preject, then that law
or tha terms of those documents will govern the use of proceeds. | will promptly glve Lender notlce if the master pelicy is inter-
ruip;tan:l ar ta[minated. During any tima that the master policy is not in effect, the terms of (a} and (b} of this subparagraph 4(B} (i)
wili not apply.

(i If tha Proparty Includes a unit in a Condominlum Project, it Is possible that proceads will be paid to me instead of being used
to repair or to restore the Property. | glve Lander my rights to thosa proceads. All of the proceeds described in this subparagraph
4{B) {li} will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgags.
If eny of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me. Tha use of proceeds 1o reduce the amount that | owe to Landar will not be a prepayment that is subject to the prepayment
charge provislons, If any, under tha Note,

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND YO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreemenia about Maintaining the Property and Keeping Promises In Lease

I wlil keap the Property in good rapair. | will not destroy or substantially change the Property, and | will not allow the Property to
deteriorate. If | do not own but am a tepant on the Property, 1 will fulfill my obligations under my lease.

{B) Agreamania that Apply 1o Condominiums

If the Property is a unit in a Condominium Frcggct, | wilt fulfil any of my obligationa under the declaration, by-laws, ragulations and
athar documents that creatae or govern the ndominium Project. Also, | will not divide the Properly into smatler parts that may
ba owned separataly {(known as "partitlon or subdivision™). | will not conaent to cartain actions uniess | have first given Lender notice
and obtained Lender's consent ln writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment or termination is requlred by law:

{b) Any signlficant change to-the declaration, by-taws or regulations of the Ownars Association, trust agreement, articles of incoerpo-
ratlon, or othar documents that create or govern the Condominlum Project, including, for example, a change in the percentage of
ownershlp righta held by unit owners in the Condomlnium Project; and

g:} }aA decision by the Owners Association to terminate professional managemant and to begin self-management of the Condominijum
ropact.
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8. LENDER'S RIGHT TO TAKE ACTION TO PROTECY THE PROPERTY.

If; {A} | do not keep my promises and agreements made In this Morlgags, or (B) somaone, including me, begins a legal proceeding
that may slgnificantly affect Lender's rights In the Property {such as, a legal proceeding in wankruptcy, in probate, for condemna-
tlen, or to enforca laws or ragulations), then L endsr may do and pay for whatever is necessary to protect the value of the Properiy
and Lendar's rights in tha Property. Lender's actions under this Paragraph 6 may include, for example, obiaining Insurance on the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Properly to make repairs.

| wiil pay to Lander any amounts, with intersst, which Lender spends under this Paragraph 6. This Morigage will protect Lender In
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount
will bagln on the date that the amount is spent by Lender. However, Lender and | may agree in writing lo terms of payment that are
different from those in this paragraph,

Although Lender may taka action under this Paragraph 8, Lender doas not have to do so.

7.  AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more Joans to me In addition to the loan that | promise to pay under the Note, or to refinance tha
amount dua under tha Note. Lendsr may, before this Mortgage Is discharged, make additional loans to me or refinance the amount
due under the Note.

8. LENDER’'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer all or part of the Property or any rights in the Property, Lender wlif require Immediate Payment In Full,

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are bindlng upon me, upon my helrs and my legal representatives in the event of my death, and
upon anyone who obtains my rights in tha Property.

Lender may allow & perscn who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, howaver, that persaen and | will beth still
he fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Lender may allow those delays or changes for & person who takes over my rights and obligations, even if Lender is requesled not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligalions under the Note or under
this Mortgage, even if Lendar is requested to do 80.

10. CONTINUATION OF LERDER'S RIGHTS

Even if Lander does not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender wlll stili
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains Insurance, pay laxes, of pays othar
claims, charges or liens against the Property, Lander will still have the right to demand that ! make immediate Payment In Full of the
amount that | owe to Lender under the Note and undar this Morigage.

s1. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS ,

Each of Lander's rights under this Mortgage [s separate. Lender may axerclse and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a tima or afl al once.

If more than one person signs this Morigage as Borrower, each of us iz fully obligated to keep all of Borrower’s promises and obil-
gations contained in this Mortgage. Lendar may enforce Lender's rights under this Morigage against each of us Individually or
against a!l of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does nol sign the Note, then: (A) that person is signing this Mortgage only 10 give that parson’s
rights In the Property to Lender under the terms of this Mortgage; and (B) that person is nol personaily obligated to make pay-
ments or to act undar the Note or under this Mortgage.

The ceptions and tities of this Merigage are tor convenlence only. They may not be used to interpret o to define the terms of this
Marigage.

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property Is located will govern this Mortgage. The law of the Stale of Alabama witl govern
the Note. If any term of this Marigage or of the Note conflicts with the [aw, all other terms of this Mortgage and of the Note wlll still
remain in effect if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, &nd the remaining terms will still be enforced.
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By aigning this Mortgage | agrea to all of the above.
L]
ald F Farri -
By:
Its:
STATE OF ALABAMA ]
COUNTY OF  y.fferson
1, " undersigned & Notary Public In and for said County, in said State, heraby cortily
that Ronald F Farris and Rebecca L Farris _ whose name(s)" dre’ e,
signed to the foregolng conveyance, and whg1 are known to me, acknowledged before me an thia{dar'that.{béwg-:!nfnrmed
EvE Ly l‘i . ,.-'
of the contents of this conveyance, executed the same voluntarily on the day the same Qnagata. "i v %
Gilvan under my hand and official seal this 26th day of June , 19 e f ; ;W T-,__
: : 8 Pl
LR L S
—_— 2 . e~ - ;% T
My commission explres: (" 15 w aé ﬂ{ AL e S
’ i Notary Public’ " ..'f't.-? &
= = = = g b
= = — — e
STATE OF ALABAMA )
COUNTY OF
1, & Notary Publle in and for said County, in said State, hereby certify
that -, whose name as
of _ , 8 Is signed to ihe foregeing conveéyance,

and whe ls known to ma, acknowledged before me on this day that, belng Informed of the contents of such conveyance, '

as such and with full authority, executed the same voluntarlly tor and as the act of said '

Given under my hand and offlclal seal this day of L 19

My commission expires;

Notary Public

00/30-2321 (8/ fm‘, T
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EXIRIT "A"
I FGAL, DESCRIPTTION:

part of the NWx of the Swh of Section 10, Township 19 South, Range 1 West,
Shelby County, Alabama, being more particularly described as follows:

From the southeast corner of the NWg of the SWi of said section, run 1n a
northerly direction along the east line of said %-% section for a distance
of 200 feet; thence turn an angle to the left of 71 deg. 23 min. and run in
E"'g a northwesterly direction for a distance of 1,115.99 feet to an existing

s Open top iron pin thence, turn an angle to the left of 61 deg. 13 min. and run

g in a southwesterly direction for a distance of 8.91 feet to the point of
beginning; thence, turn an angle to the left of 96 deg. 27 min. and run in a
southeasterly direction for a distance of 195,96 feet; thence, turn an angle
g to the right of 86 deg. 57 min, 30 sec. and run in a southwesterly direction
| for a distance of 122.65 feet; thence turn an angle to the right of 76 deq.
19 min. 20 sec. and run in a northwesterly direction for a distance of 233.82

feet: thence, turn an angle to the right of 113 deg. 10 min. 10 sec. and run
in a northeasterly direction for a distance of 190.95 feet, more or less, to

the point of beginning and containing 0.7466 acres, more or less,
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