Notice: This Morigage Secures a note that containg a provision allowing tor changes in the Interest rate. Increases in the interest rate mar resuftin highar payments or a larger final

payment. Decreases in the interes! rate may result inlower payments, a smaller final payment or an adjustment of the maturily date. Deferral of interest obligations under the note may
cause this mortgage 1o secure sums of principal and interest in excess of tha original principal amount of tha note,

State Of Alabama )
Shelby COUNTY }

ADJUSTABLE/VARIABLE-RATE MORTGAGE
THIS INGEMTURE 15 made and entered into this st dayol . JULY ... 19 86 . by and belween

Gale W. Lawrence an unmarried woman

—

(hercinafter called the 'Mortgagor,” wihether ane or more) and AmSouth Bank N.&,

@ national banking association

S

(hereinafter called (he "Mertgagee', whose address is _ 1600 John Hand Buildingr Birmiﬂﬂham, AL 35203

Recitals
A Tne Adjustable/Variahle-Rate Note. ga le W. Lawrence therenalter

it different trom the Morgagor, called the ""Nole Makes, whether oie o more) is (argikiust iﬁj?]uiddngle Morigagee in heeseyoieP T ENC1pal amount of
Twenty seven thousand sji X hundred &oads .27,600.00 | as evidenced by that cerlain promissaty note of even
aal: herewilh the “MNote ™), which bears interes! at an adjustablefvariable rate as provided therein and which has a lnal malurity dateof _____ A1 g_us_t_l ,_ 2001

B Mierest Rate and Paymert Changes. The Nole has a starling interest zate of 8.75 0 The Note interes! rale may be increased or decreased every six manths, beninring on the
datc specified in the Note. Changes in the mierest rate are governed by lhe changes in an inferest rate index (the "Index""). The Index 15 the weekly average auction rale on Uriled States Trgasury Dl
with A maturity of six monihs. There 5 no maximom limit on changes in the interest rate at any change date. il Ihe interest rate changgs (Check (a) or (b))

Kl {3 AdusiableRate (Adjustable Payment} Loans. The amount of lhe monthly instalimients may change as provided in the Note. Any mciease in the amounl of the
! manthly instaliment will be fimed 1o ten percent of the previous melallment amaunt excepl: (i) during the iast year of the Node or {ig on any ingtalment change date when

he unpaid principat halance of the Noe plus the balance in the Unpaid Accrued Interest Account exceeds 11504 of the ongnal pringipal balance of the Note. Installment
changes. if necassary, will egin with the thirteenth monthly installment, and subsenuent installment changes will coour every wetve months fereater, Chver the e of the
loan the interes! rate wil not increase or decrease by more than 5%, inthe case of 2 loan with aterm af 10 years of less, or 69, inthe case of aluan with aterm of over 10years.

L1 () variable-Rate {Fixed Paymen(} Loans. The amount of the final nstaliment may change and/or the maturity of the Mole may be adjusted Over the ife af the [pan,
the interest rale will not increase or decrease by mare than 5%.

¢ Megative Amartizanon. Monthly nstaliment amounts on the Note may not be sufiicient 1 pay interest as it accrues. The Note provides hat any accrued interest that remains unpaid for longer than
ene calendar month wil be accumulated in a separate account ithe ' Unpaid Accrued Interest Account”) and will be secured by this Mongage, No addivenal interest will accrue on the balance in the
Ung:aid Accrued Interest Account Howewver, the total amotnt of principal and inlerest secured by this Mongage may increase by virlue of nCreases n the Unpaid Accrued Interest Accoun! 10 4n amount
i excess of the onginal prncipal armount of the Mote.

Agreement

MNUW THEREFORE, in consideration of Ihe premises, and to secure the payment of {a] the debt evidenced by the Note and any and all extensions and renewals thereo! or of any partthergof, ﬁ} all
inlerest payable on il of said debt and on any and afl such exlensiors and renewals (including without limitation all amounts i the Unpaid Accrued Inlerest Account), and {c] all advances By ihe Mot
gagee under the terms ol this Morlgage (the aggregate armount of such items described in () through {c] above being hereinafter collectively calied ""Deln™) and the comphance with alf e stipulations
Mk 1 contaned, the Mortgagor docs hereby grant, bargain, sell and convey unto the Mongagee, the following described real eslale, situated in

Shelhb

R - L2Y County, Alabama [said real estale being hereinafier catlad "Reat Eslate”):

Lot 19, in Block 3, according to the survey of Brookfield,
Second Sector, as recorded in Map Book 6 page 16, in the

foice Oof the Judge of Probate of Shelby County, Alabamaj;
being situated in Shelby County, Alabama.
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Toryeanier with all the rights, privieges, ienemans, appuienances and fixlures appenaining to the Pest Estate, all of which shal be deemed Reai Eslale and comeyed by this morgage

T have anc 1o hold he Aea! Eslale unlo e Mongagee, i successors and assigns forever. The Mortgagor covenants wif the Mortgagee thal the Mortgagor s lawludly seized in dce simple ol he Real
Fstali: ardd has a geod nghtto sel and convey Ihe Res: Esiate as atoresaid; that the Real Eslale s ree of all encumbrances, excepl the lien of current ad valorem laxes. the prormadgage. fany hgrginakir
ciewe rinteed and any olher encumbances expressly set lorth above; and the Mortgagor will warrant and forever defend the tite 1o the Real Fsialeuno the Mortgagee aguins! lhe seawdut clanns ol all persons,
LRE A5 OTIErwIsE Nerern prlijl"."il:,!lf:d.

Shelby State Bank assigned to

[Compsete | apploatlel: Thig mnrt_aage is jurror and subordingte to that cerain mongage to g dali
— ._J une. 2 % L8 19 ang reagided in Real Volurme . ., gl page in the Probate Office of
. .. Shelby _ .. County, Alzbama. Federal National Mprtgage Association

The Mantgager herebyaulhor.ces he holded of 2 pror mongage encurmbenng the Heal Estate, IFany, i diszlase 1o the Mortgagee the [ollowing informator: {1 ihie amout of indeblodness secured
Ly ok mangane, (7] the amounl of such indetracness that s unpaid, (3) whethe any amaunt owed on such indebledness 15 0t has been in airears, (4) whother here 15 or has been any dclaull witl
s ent 10 50k moreage o e indettedness secared therety; and (5) any other nforrsaton egarding such morgage or the indetledness securcd theretry which the Margagee may request Iim
I Ko DI

It morgage s subarginalr o s prar morgage. he Mortgagar expressly agrees (hal i defauk should be made in the payment of prencipal, interesl or ary olher S payable under the lerms ard
pircns cris ol such prior mongace, an i ary other event of default {or event which upon the giving of notice o lapse of ims. of bolh, wauld constitute an evenl ¢l defaul shoutd ooour ierennder, e
Ruorages may, but shall not be otdigated 10, cure such delault, without nofice 1o aryone, by paying whatever amounts may be due, or 1aking whatgver other aclicns inay ba waaqurad under lhe lenms
GF st o nongnne 50 a5 1o put the same in gond stancing.

For lhe puepnse of urther secoring he paymenl of e Debt the Morlgagor agrees 1o [1) pay al faxes, assessments, and ofher ligns [aking prionty Gver Ihis mirtgane frereinafier yoindy calod Lers’).
anctf delaultes mace inthe payment of the Lers, o any pad ihereof, e Morlgagee, atis oplicn, may pay the same; (2) keep (he Real Esfale continueusly nsured. in =ich manaer and el SUCh Com:
pares 46 miay be salistactory 1o 1hi: Mongagee. agamst 1oss by fre, vandalisr, malicious mischief and other perils usually covered by a fre insurance polcy wilh slandard exlended coverage gndorae
mient, with loss il any, payatie to e Modgaoee, as ‘s inlerest may appear; such insurance to be in an amount at leas! equal o the tull insurable vaklug of the iImprovernerts tocaled on the Real €state
unle=s e Morgages Agrees i wring a1 such ingtrance may be n a lesser amount. Subject to the rights of the holoer of the prior mortgage. i any, set forin above, the priginal insurance policy and
all rephacemans therefor, shall be dulivered 10 ard held by the Mortgagee unt! the Cebt is paid i full. The insurance policy must provide that it may not be canceled wihcul the neurer qivirgy &t st
It (s pricr wiiten rotice ol such cancedlation ko the Mertgagee. Subject o he rights of the holder of the prior mergage, f any; setforth above, the Morlgagor hereby assions and redges o he
Moryagee as lurther secuniy for e fayment of the Debt each and every policy of hazard inswiance now Cr hereafter n effect which nsyres said improvernents, or any par theredf, together with all he
rigts e and ieorest of the Morlganar inand 1o each and every such policy, including bt nelim:-ed 10 all of the Mortgagor's nght, litle and snterestin and 10 any fremiums paid on suchhazard nsurance,
by @l nghts 10 rewam premius. [f e Mortgagor ks 1o keep the Redl Estale nsured as specihed above, then at the election of tha Mortgagee ard wihout rolice ta any person. the kongages
iy declare the entice Detl due and payable anc Ihis mongage subject to foreclosure, and lhis mortgage may be foreclosed as hereinafter provided, and regardiess ol whelher lhe Morgagee daclaras
P et Dk due and payable and tis rongage subject o foreclosure, the Morgagee may, but shafl not be obiigated to, nsure the Real Estale for s Wil insurable value (o 10r such fesser armoun
a5 e Morganee miay wishj againg: such Jisks of foss, fof ils own benefit, the proceeds from such insurance (less the cost o collecting same, i collected, 10 be credted agadist (he Deb, or at the eleclicn
2l he Mortganes, such procecds may be 0sea n repainng or reconslructing the mprovements lecated on the Real Eslate.

All arnourls spent by the Mortgagee for insurance or be he payment of Liens or bor $he payment of any amaunts under any priar mongages shall become a debt dae by the Morgagor and al eace
bk, wilhout demnand upon o nolice 10 the Morgagad, and shall be included n the Debt secured by the lien of ihis mortgage, and shall bear nteres! from date of payment by the Mortgages wntl
e il a1 rate of inlerest payabile fron tme ta Llime on the Note, or such lesser rate as shall be the maxmum pecmitted by law, and il any such amean g not paid sk imrmedalely By 1he Moagagaor,
en ol the ophion of Ihe Mortgages: this mongane shall be n defauh and subject o mmediate foreciosure in 2l respects as Ijrﬂuida:d by law and by the prosasicns harsol,

Sijectso Ihe rights of Ihe holder of the prior mortgage. # any, selioth above. the Morgagor hereby assigns and pledges to the Morgagee the folowing property, Fghis, claims, rents, probls, ssucs
di) Ty RTILes:

1. Alrens, profils, issles, and revenues of he Real Estate from time 1o time accruing, whelher under leases or tenancies now exishng or hereafter created resery-
ing o he Marnagor 50 lang as (ke Mortgagor is not in delault hereunder, the right o receive ard retain such fents, prodits, issues and reveriues,

2 Aludgmenls, awards of damages and seflements hereafler madke resulting from condamnation proceedings Or the power of ermniren domain, o for any damage
(whethar caused by such \aking of atherwise) o the Real Estate of any part hereof, or 1o any rights appurtenant therata, including any &ward! for ¢hange of grade
of slreels, and all paymaems made for tne voluntary sale of the Real Estate. or any part ihereol, in fieu of the exercise of he powcr of eminent doman. The Moryagee
5 hieroty autharizerd on behalf o, and inihe name of, the Mortgagur 1o execute and deliver valid acquiiances for, and appedl from, any such pudgments ar awerrds,
The Maorlgayee may apply al such sums so received, or any part thereof atter the payment of ali the Mergagee's expenses, inclurling court costs anc allomeys 1o,
an e Debt i such manner as he Morlgagee elects, or, althe Morgagee's aption, the entire amount or any part Ihareof s0 recenver may b released or may by ised
10 rehnldd reqair or restone any of all of e improvements located on the Real bstate.

Tres Morlgagor acrees to take onod care of the Real Estate and all mprovements located thereon and nob to commit or perrd any wasle thereon. and al all limes jo maintan such reprovements in
A% (UG canamon a5 they now are, ceasonatde wear and 1ear excepled

Holealbstancing any ciher provision of $us morlgage of the Note, this mostgage shall be degmed 1o be in defaull and the Diebt shall become immediately due and payable, at the option of the et
rage, upon lhe sale, lease, transfer. or mortgage by the Mongagor of all or any par of, or all or any interest in, the Real Estate, including transfer of an nlerest by contract 1o s_s_:ll.

Thi: toetgagee may make of canse 1o be made reasonable entries upon and inspections of the Real Estate, provided (hat e Morigages shall give the Mongagoe notice prior (o any such nspection
s e rensonble cause theredor relaled W te Morgagee's interest in the Rea Estate.

F sl for any nntice reqaired under applicable law to be given in another manner, any notice under Frs morigage {2) may be giverto the Mortgagor (il Ine same parly as the Note Maker) in the manner
sl o nhe Hole: (1) may be gven 1o any olher Mortgagor by delivering such notce to the Mortgagor {or any one of them if more Lfran ang} ar by madhng suoh notice by fiest class rmad addressed
10 1 Morigagar 21 lhe addeess of the Real Eslale or any olher address on the Morgagee's records or at such other acidress as the Mongagar shall designate by notice Yo tha Marlgade: as provided
bexaer, ard () shal be geven ot Mortgagee by Trst olass mailto he Morganee's address slaled heren orto such olher address as the Mortgagee may designale by nohce 1o the Martga:or as providod
bersin Ariy nonce under s mongage shak be deemed 1o have been given 16 the Note Maker, the Mortgagor o the Morlgagee when given nvihe manner cdesicnaled herein,

The: Mcirtrganor shall comply wid the provis:ons of any lease i this mortgage is on a leasehold, If lhis morgage isona uniln g condominium or a plannad unit development, the Mortganor shall pererm
all e Ihis Mo anoe s chigations urde the declaration of covenants ereating or gaverning fhe condominium of planned unit development, the by-faws and requlatons of the condameatum ar planned
il Uesedgnment and constitusnt decuments, all as amendead. I a condomnium or planned und development ader is executed by the Mortgagor and recorded logelhe with this morlgage. 1he covenants
anid anreemonts of such rder shal be ncorpeatig into and shall amend and supplement the covenants and agreements of this mongage as f the nidar were parl hereof

The: Mernagor aniees thal ne delay or failure of the Mertgagee (o exercise any ontion 10 declare the Debt due and payable shalt be deemed a walver of Ihe Modgagee's right to exercise such opion,
gt as 10 ary past or present aefaul, and d1s agreed tha! no Yerms or conditions contained in this morgage may be waived, altered or changed except by & writter instrument sgned by he Morigacgor
aid scned on beball of the Mongagee by one of #3 officers

Upon oecunence of an evenl ol defaul hereunder, the Mongagee, upon bill Hed or olher proper legal mmeedin%being commenced for the foreclosure ol this morlgage, shall be enliled 1o the appont:
el Ly ANy competant coue, wibiou! rotee 1o any parly, of a receiver 1of the ren's, issues and profits of the Real Estale, with power to lease and contecd the Read Exlate, ard walh such oihé: powers as
Miy i degmed necessany

Lipan conchlion, however, that il he Dektis pad in full fwhich Debt includes but is notliended o the debt evidenced by lhe Mote and any and all extensions and rerewals theeegT, o of any parl thereal,
alntzust on said debt and on gy and ab sueh exensions and sengwals (inciuding withoul Timitation all amounts in the Unpaid Accrued Interest Account), and all advances by the Morigagee under ihe
senns of this mongane) and e Morlgagee is rmbursed for any amounts the Mortgagee has paid in payment of LIS of surance prenaLms or any priof morigacges. and st ihecean, and Ihe Mor
carer 1S &l of the: Manganor's chiligations undér this mertgage, This conveyance shall ke null and vod. Bul 4 (1} any warranky or representation made i this morkgage onn the Note s breached or
proeers false sn any material iespect (23 detadllis made in the due pedermance o abservance of any coveriant of agresmenl of the: Morgagor under this morlgages or of the Note Maker nder the Nole:
(4 ezt is macs n he payment o he Mortgagee of any sum pard by the Morganee under ine authority of amy provision of this mortgage, (44 the Dabl, or any part hereol or any olher ndetiledness,
chlnalon o latelly of he Mole Maker, the Morgagor or any of them, [0 the Morlgagee remaing unpaid when due {whetner by acceleration o atherwise); (5) the interesl of 1he torgagee in the Real
Fulre becomes endangered by reason of the enforeement of any poor hen or enciumbrance horeon; (6] any statermenl of len is fled against the Real Estate, or any part thereol, inder 1he slalules of
Elabannia relzing to the isns of niechanics and matenaimen fwithout regard to the axistence or nonexislence of the ciebit or Lhe lien on which such stalement is based). {7) any law s passed Imgosing
. thsting the impositon o any specilic tx upon this mongage or the Debt or parmitting or authorizng the dedackon of any such lax fiom lhe pringipal o interest of the Detd, or by virtug obwineh
arsy lax, hen o asaessment upon the Aeal Estale shall be chargeable against the ownoer of this morigage, (8) any of the stpelations comaned in this mortgage 1 declared invalid or noporative by any
conrl of commalerl Lrisdicton, (9 he Neno Maker, the Morganor, or any of them (a} shall apply for or consent 1o the appeintment of 4 receiver, luslea of haquidator thereof or of the Rent Fslale or of
ur o sanelant a8 pan of such Note Maker's of Morgagor's assets., {b}file a voluniary petiion in Bankruptey, {C) ad, or admitan writing such Note Maker's or Morgagons nabaley generally 1 pay such Mol
Make s o Maganar s debls as (hey cume due, [d) make a gercral assignment for the benefit of creditors, (ghfile a pelition or an answer seeking rearganization or ar arangemienl wilh credians or kking
aarlage of any bankeupley, recrganizanon or insolvency law. or (f) file an answer admitting the mateniaf aliegations ol or cansant to, or default in answering, a pelilicn fled against ary Nowe Maker o
FAerlzpaiyor in any barkiupicy, reorganizaticn or nsalvency proceedings; (10) a peritor: shall be tled seeking lguidation or reorganizaton of the Note Maker, the Mortgagos, o any ¢f lhem if more than
iz, o e anpoinrien oY tecever, Liuslee o nuidator ol any Note Maker or Mortgagor or of the Real Estate or of all or a substantial part of e assets of any Note haker or Martgagor and such fpeliton
shil nol b dismissed within 60 duys after e Lkng theeeol, or (1) any olher defast gccurs wnder Lhe Mote; then, upon the happening of any one or more o said events, athe option of (e Mannages,
ez uneand bidance of the Deba shall al once becorme due and payalie and (s eiorigane shall be subgect 1o foreciosure and may he lareclosed as now provided by law i case of past: duc mongages;
sy e Mongagee shall be authonzed to take possession of the Real Estate and, ater gving at least teenty-one days natice of the time, place and teins of sale by putdcaton once a week lor e
curraculive weeks in some newspaper published nthe county in which the Real Estateis located, 1o sell the Real Estate in front of Ihe counhouse door of sard counly, & publc cutzry, 10w highes tidder
it e, and 10 apply the Nroceaos of said sa'e 13 folows s, to 1he expense of advertising $elling and conveying ihe Real Estate and iareclosing this madgage, ncluding reasonable allumeys” lees
seconcs Lo the payieent o il of the balance of the Debt n whanever order and amourls the Maorlnagee may elect, whether the same shall or shall not kave fully malured al e date of sail sale, but no
el shall be colecled beyana he day of sale; third, to sne payment of any amounts thas have been sperd, or that it may (her be necessary o Spend, in paying 1NsUrance premiurmes. LI, &yt Fric
el ges of ather encumbeances reated o the Real Esiate, with interest thereon_and, lourlh. the balance, if any, to be paid lo the party or parlies appearing of record i be the owner ol e Real Estale
almne e of the sale, after deducting e cosl of ascertaining who is such owner. The Mortgagor agrees Wiat the Morgagee may bid at any sale had under g terms of Ihis morlgage anid may pLrchage
tiz el Fhate 1 the highest bidder therefor At the foreclosure sale the Real Estale may be offered foe sate and sald as a whole wilhout first offering it n any ofher manner or ity e ofered for sale
ardl sl any other manner the Marlgagee may elect.

The Morgagor agrees o pay all costs, inchuding reasonable atomneys’ fees incuried by the Morlgagee in coliecting Or SeCurning or attem ping lo goflect or secure the Debil, or any part thereol, o
i fensding or ateragling 1o detend the prierity of this morgage against any fien or encumbrance on the Real Estate, unless this mortgage is herein expressly mada subjecttoany such len or encumBrance:;
et alll costs incuried i the foreclosure of s morgage, either under e power of sale contained herein, or Dy virue of the decree of any coun of competent jurisdicion. The full amount of such costs
v by Ihe Mongages shall e o part of the Debt and shall be secured Dy this morlgage. The purchaser at any such sale shall be under ro tbiligalicn 10 see 10 e propar appivalion of the purchase
ey e everd ot wicler, the Morlgagee, or ne owner of the Debt and mongage, ¢+ o shall execude o the purchaser, lor and inihe name of the Marnanes o deo b the Real Estate
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first written above.

ATEST:

natdrdl persans. corporations, assocations, parnerships ar othar entines.

Piural of sngular words used herein o desgnate the Nae Maker(s) or undersioned shall be construed to reler to the maker or makers of the Mote and ihs mongage, respeclively, whethar one or more

Al cavenants and anieements herein mace Dy the undersigned shalt bind the heirs, personal repuesentatves SUCCesSHS and
“asins of the undersigned; and every option, righl and privilege herein reserved or secured to the Morigagee shall e 10 e bBenefit of ne Mongages's Successors and assions.

I WITNESS WRERECF, e undersigned Morlgagor has (have) execited this instrarment on the date kirst writlen d:zg /
é%ZfAZ/ ALtz

Gale W. Lawrence

L e

(Seal

toedl)

I WITNESS WHERECF, ihe undersigned Mortgagor has caused this instrument 1o be executed and allested by its culy authorized corparale officers on ihe dale

(Name of Corparaton)

lis:

AFFIX CORPORBATE SEAL

Slale of Alabama )
quffersmg

Courty

BOOK ﬂgﬂFhGE 143

|, the undersigned authority, in ard for said county in

Iz g wolunarily on the day he same bears date.

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

id stale, hereby ceriy mat_Gale W, lawrence an unmarried wc}man

whose nama(s) s [edsigned to fne foregoing inetrument, and who s Br@kknown to me, acknowledged belore me on this day that, being informed of the contents of sad nstrurment she_ exer:um::!

Gwen under my hand and offial seal, this__ 1S € day of July 8o e,
b n ] ‘ '-";J'
Nolary Publc _~ T TeE %f,‘: g
" : S . Tea
MYy COMMISSIN EXpHEs, Sl o Lt
MY COMMISSION EXPIRES SEPTEMBER 18, 18887 : -, % &
e Ry ! T L
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