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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY of Shelby

Joe Adaway, a single man

{hereinafter called “Mortgagors”, whether one or more) are Justly indebted, to

Fred S. Noe and wife, Carrie Noe

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Bighteen thousand and no/100 - - ————~— Doliars
(s 18,000.00 ), evidenced by promissory note of this date in like amount plus interest at
the rate of 10% per anmm payable in monthly payments over a period of ten years, said
monthly payments being in the amount of $237.88 each, the first payment being due and
payable September 1, 1986, and monthly thereafter until said o is paid in full.

£ 292

payment thereof.

NOW TIIEREFORE, in conslderation of the promisce, sald Mortgagorn,

Joe Adaway, a single man

and all others exeeuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in She]_by County, State of Alabama, to-wit:

Begin at the Boutheast corner ofthe SW 1/4 of the NE 1/4 of Section 10,
Township 21 South, Range 2 West, Shelby County, A}nhaun and run thence
Westerly along the South line of seid 1/4-1/4 a distance nf.?30.09 feat
to a steel pin corner, Thence turm an angle of 78 deg. 31 min. 00 sec.
right and run Northwesterly a distaunce of 484 .89 feet to & IEEEI pin
corper set on the South right of way line of, 8helby County Highway i
Number 26 in a curve to the left having a central angle of 6 deg. 45
nin. 36 sec. and a8 radiue of 1460.45, Thence turn an angle of B4 deg.
73 min., 24 #ec. right to Choxd and run along chord of said curve &
distance of 172.21 feet to the P.T. of sgid curve, Thence continue
along the tangent of the said South right of way line of said highway
76 s distance of 686.59 feet to & point, Thence turn an angle of 109
deg. 03 min. 54 sec. Right and run Southerly along the Efnt line of
said quarter—quarter & dietance of 766.12 feet to the point of
beginuing; being situated in Shelby County, Alabamna.

THIS IS A PURCHASE MONEY MORTGAGE.
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And Wheress, Mortgagors agreed, in incurring said indebtedness, that thia mortgage should be given to secure the prompt -
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee’s successors, heirs, and assigns for.
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned nfrees to pay all taxes or
assessmeants when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may st Mortgagee’s option pay off the same; and to further secure said indebtedness, firat above named undersigned agrees tﬁ
keep the improvements on said real estate insured agminst loss or damage by fire, lightning snd tornado for the fair an
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
us Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured s above specified, or fail to deliver said insurance policies to sald Murt'.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Prup-_erty tor spid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all Amounts 8o expended
by said Mortgagee for taxes, assexaments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby apeciallg secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, snd reimbursesz said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance 1o be null and void; but should defauit be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any pari thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpﬁrtg become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, g0 &s to endanger the debt hereby secured, then in any one of said events, the whole

of 8aid indebtedness hereby secured shall at once become due snd payable, and this mortgage be subject to foreclosure as now’

provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthnrlzed' to take posses-
sion of the premises hereby conveyed, and with or witheut first taking possession, after g_*wi;lg twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, soll the same in lots or parcels or en masse as Mortgagee, agents or assigns dcem best, in front of
the Court House door of said County, {or the divislon thereof) where said property is located, at public outery, to the highesat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, :elifng and cqnveymgh including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the samse shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the higheat bidder
therefor; and undersigned further sgree to pay & reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the sams be Bo foreclosed, said ee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

Joe Adaway, a single man ,
have hersunte set MYy signature and seal, this 3rd day of -f.ﬁ..tl:l.!f:{#| , 18 86.
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THE STATE of Alabama
Shelby - COUNTY

I, the undersicgmed , & Notary Public in and for said County, in sald State,
hereby certify that Joe Adaway, a single man

whose name 1S signed to the feregoing cnm:ruynnce, and who iS  Xnown to me lﬁknﬂwledged before me on this day,
that being Informed of the contents of the conveyance [ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 3rd day of July , 18 Bo.

Wiy? J%ﬁ—-f Aq g’ __ Notary Public
rrarr— —
THE STATE of }
COUNTY

I, , & Notary Public in and for said County, in sald State,
hereby certify that
whose name as ol

a corporation, is signed’'to the foregoing conveyance, and who is known to me, acknowledged before me, on this doy that,
being Informed of the contents of such conveyance, he, ss such officer and with full authority, executed the same voluntarily

for and za the act of sald corporation.
Given under my hand and officia]l seal, this the day of . 18
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