BOCK ESOPEE 4.3

{éffé MORTGAGE LIEN SUBORDINATION AGREEMENT

STATE OF ALABAMA )
COUNTY OF JEFFERSON)

KNOW ALL MEN BY THESE PRESENTS, That

WHEREAS, on March 15, 1985, Nichols & Hi1l Construction Co., a partnership
(hereinafter referred to as "Mortgagor") did execute in favor of National Hertiage
Mortgage Corporation (hereinafter referred to as "Mortgagee") a mortgage which
then and does now constitute a lien as recorded in Real Volume 071, Page 974, in
the Office of the Judge of Probate of Shelby County, Alabama and last assignment
to First Commercial Bank by assignment recorded in Real Record 072, Page 606, Shelby
County, Alabama and said property is described as follows:

Llots 1 to 6, both inclusive, in Block 3, to Resurvey of Breckenridge Park,

as recorded in Map Book 9, Page 110, in the Probate Office of Shelby County,

Alabama. '

WHEREAS, the sum of $300,000 is still owed on the debt secured by such mortgage;
and ’

WHEREAS, it was the intent of the Mortgagor to give Central Bank of the South
(hereinafter referred to as "Central") a first mortgage lien on the above described
property; and

WHEREAS, it was the intent of the Mortgagee to take a second mortgage lien
on the above described property; and

WHEREAS, both Mortgagor and Mortgagee now desire that mortgage lien in favor
of Mortgagee be subordinated and made junior to the mortgage given by mortgage
to Central Bank of the South;

NOW THEREFORE, Mortgagee does hereby subordinate his mortgage lien on the
above described propertiy, as established by mortgage, with such mortgage now, by
virtue of this document, hereby being made subordinate and junior to the mortgage
executed by Mortgagor to Central on June 9, 1986, a copy of which is attached hereto,
to secure an indebtedness of $210,000.00. Be it known, however, that the mortgage

in favor of Mortgagee shall in all other respects remain in full force and effect
and constitute a valid lien against the above described property as to all other
liens (with the exception of the lien created in favor of Central.)
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STATE OF ALABAMA )
JEFFERSON COUNTY

, the undersigned Nnta ub ic, ingand for said CnuntyV\ said State, hereby
cert1fy thatM ﬁ whose name as JALoL A
n,

of First Commercial gBank, a cnr orat is signed to the foregoing instrument,
and who is known to me, acknnw]edged before me on this day that, being informed
of the contents of the instrument, ac such officer and with full authority,
executeq the same voluntarily for and as the act of said corporation.
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H,H ﬁﬁ‘en under mj,r hand and official seal this the‘f day of July, 1986.

".'_ 'u..-' "

ST T
% ._.%ONHH- %%ﬂ.«/@ T o

2 PUD WAS A Notary Public
AT Ter ¥ October 28, 1983
.. - -, :.‘: . |‘||I.:"'g n, 1:‘_": w mm‘aﬁiﬁn. E.K'p-lfe-si
'ff :I IEI l 8 :I. T Ja o
.-".-,“”““1““.,1"' 1._3

STATE OF ALABAMA )

JEFFERSON COUNTY

i

~ 1, the undéxsi W in and for said County in said State, hereby
- certify that Qﬁ%? , whose name as .
<3 of First Unit Properties, Inc., corporation, is signed to the foregoing

<=3 instrument, and who is known to me, acknnmedged before me on this day that, being

EB informed of the contents of the instrument, as such officer and with full

= authority, Executed the same voluntarily for and as the ac} of said corporation.
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S ,-_ Ewen under rny hand and official seal this the day of July, 1986,
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Wy Dummlssiun Expires October 23. 1939
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