State of Alabama S= ¢

St, Clair County
MORTGAGE
This indenture is made and entered into this 3rd day of July .19 86 by and between
Sherwood J. Stamps, a married man ¢

: (hereinafter called
“Morlgagor”, whether one or more) and National Bank of Cammerce of Birmingham, a national banking association (hereinafter called “Mortgagee”).

Sherwood J. Stamps, a married man

WHEREAS,

—_—

is {are) justly indebted to the Mortgagee in the amount of Ten Thousand and no/l00-——==——==——=r——s——wm=mmrmosrmmme

s —— dollars($ 10 000.00  yagevidenced by that certain promissory note dated July 3, 1986
which bears interest as provided therein and which has a linal maturity dateof _ April 1 6, 1987

*» Now, therefore, in consideration of the premises, and ta secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewala thereof, ar of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
apgregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinaflter collectively
called “Debt™ and the compliance with all the stipulations herain iqgtainfd, S}he Mﬂftgafur does herehy grant, bargain, sell and convey unio the

E%e ¥ t.

Mnrtga%&e the foliowing described real estate situated in T County, Alabama {said real esiate being
hereinafter calied “Real Rstate™):

'SEE ATTACHED EXHIBIT "A"

NThis does not constitute any part of the homestead of Sherwood J. Stamps."

A default in this mortgage also constitutes a default in that mortgage and note dated
March 10, 1986 secured by real estate located in Shelby County, Alabama and St. Clair
County, Alabama as recorded in Real 063, Page 901, Shelby County, Alabama and Volume
193, Page 332 5t. Clair County, Alabama and that mortgage and note dated April 16, 1986
secured by real estate located in Shelby County, Alabama and St. Clair County, Alabama as
recorded in Real 068, Page 943, Shelby County, Alabama and Volume 195, Page 21, St. Clair

County, Alabama.
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Towether with all the rights, privileges, tenements. appurtenances and fixtures appertaining to the Real Fstate, all of which shall be deemead
Real Estate and conveyed by this mortgage.

To have and ta hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey tﬁe Real FEstate as aforesaid; that the Real
Fstale is free af all encombrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Heal
Estale unto the Mortgagee, against the lawful claims ol all persons.

This mortgage is subordinate to that certain mortgage from

Lo
dated and recorded in Volume , &t page in the Probate Office
iof County, Alshama.

_ The Mortgagor hereby authorizes the holder of & prior morigage encumbering the Real Estate, if any, to disclose to the Mortgagee the following
information: (1) the amount of indebted ness secured by such mnrtﬁ,age; (2} the amount of such indebtedness that is unpaid; (3} whether any amount
awed on such indebledness is or has been in arcears; (4} whether there is or has been any default with reapect to such morigage or the indebtedness

ﬂpcur;;iti‘,herehy: and (5) any other information regarding such mortgage or the indebtedness gecured thereby which the Morigagee may request from
hime e,

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be macie in the payment ef principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall nol he abligated to, cure such
default, without notice 1o anyone, by paying whatever amounts may be due under the terms of such prior mortgage so as to put the same in good
standing; and any and all paymenis so made, together with interest thereon at the rate of 8% per annum or S‘ne highest rale then permitted by

L aw, whichever shall be less, shall he added to the indebtedness secured by this mortgage. Any such amount paid by Mortgagce, with inlerest
thercen, shell be immediately due and payable; and, if such amount is not idyin full immediately by Mortgagor, then, at the aplion of the Mortgayee,
% this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by Jaw and by the provisions hereof,

For the purpose of further securing the Yﬂ ent of the Debt, the Mortgagor agrees to: (1) pay all taxes, agsessments, and other liens taking priority

§ over this mortgage (hereinafier jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
c:‘,‘-}]{u)tinn. tay pay the same, (2) keep the Rea] Estate continuously insured, in such manner and with such companies ns may be satisfaclory to the
ortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy wi Lh standard extended
covernge endorsement, with loss, if any, payable to the Morigagee, as its interest may appear; such ingurance to be in an amount sufficient to cover

the Deht and the indehtedness secured by any prier morigage. The original insurance policy and all replecementa therefor, slhall be delivered to and

" held by the Morigagee until the Debt is paid in full. The insurance policy must provide that it may nat be cancelled without the insurer giving ut
Jeast fifteen days prior written notice of such cancellation to the Mortgagee at the fEUnwing address: National Bank of Commurce of Birmingham,

P ) Box 10686, Rirmingham, Alabama 35202, Attention: Loan Depariment.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafier in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but nol limited to

all of the Mortgagor's right, title and interest in and to anF premiums paid on such hazard insurance, including ail rights to return premiums, If the
Mortgagor fails to keep the Real Estate insured as gpec

s iad above then, at the election of the Mortgagee and without nolice to any ﬂmraqn, the
= Mnrtgaﬁee may declare the entire Debt due and payable and this morignge subject to foreclosure, and this mnrtga[ﬂa_, may be foreclosed as hereinafter
«  provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to f orcelosure, the Morigagee

may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mnrtgurree may wish} ngainet

such risks of loss, for its own benefit, the proceeds from such insurance {lesg the cost of collecting same), if collected. 1o be crediled agninst the Debt,
< or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements lecated on the Heal Fatate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall hecome a debt due by the Mortgagor und at onec payabie, without

A

. demand upon or notice to the Mnrtﬁagnr, and shall be secured by the lien of this mortgage, and shall bear interest [rony date of payment by the
1

Mortgagee until paid at the rate of 8% per annum or the highest rate then permiiled by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set, forth above, if un{w_;, the Mortgagor hereby pledges and assigns Lo the Morigagee as
further security for the payment of the Debt the follawing rights, claims, rents, prolits, issues and revenues:

1. all renis, profits, issues, and revenues of the Rea} Estate from time to time aceruing, whether under leasea or tenancies now exialing

or hereafter created, reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and relain
auch rents. profits, issues and revenues, '

2. all judgments, awards of damages and settlemenis hereafter made resulting from condemnation proceedings or the taking of the Tteal
Estate, or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise} to
the Rea) Estate, or any part thereof, or to any rights appurtenant thereto, including an award for change of grade of streets, and all
ﬁymﬁnts made for the voluntary sale of the Rea) Eatate, or any part thereof, in lieu of the exereise of Ii{'! power of eminent domain.

e Mortgagee is hereby suthorized on behalf of, and in the name of the Mortgagor Lo execute and deliver valid acquittances for, nnd
aneal from. any such judgments or awards. The Morigagee may apply all such sums so received, or any part Lhereof, afler the payment
of ail the Mortpgagee's expenses, including court costs an attorneys’ fees, on the Debt in such manner as the Morigagce elects, or, al ihe
Morigagee's option, the entire amount or any part thereof so received may be released or may he used to rebuild, repair or restorve any or

all of the imaprovements located on ihe Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in a8 good condition as they now are, reasonable wear and tear excepted.

Noiwithstanding any other provision of thia mortgage or the note or notes evidencing the Deht, if the Real Estate, or any part thereof, or any
interest therein, is sold, conveyed or transferred, witRout the Mortgagee's prior wrilten consent, the Mortgagee may, at its option, declore the Debt
immediately due and payable; and the Mortgagee may, in its sole discretion, require the payment of a higher rate of interest on the unpaid principa)
portion of ti-'m Debt as o condition te not exercising such option to accelerate the Debt. The Mortgagor agrees that the Mortgapee may, if the Morigagee
degires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) ebtaining a higher rate of intercst on the Debt
or (2} protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any eption to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this

{?;gﬁpg;ﬂ may be waived, altered or !:hanged except by a written instrument signed by the Mortgagor and gigned on behalf of the Mortgagee by one of
1C .

After default on the E:‘rt of the Mortgagor, the Mﬂrtgngee. upon bill filed ar other proper legal proceeding being commenced for the foreclogure of
thia mortgage, shall entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues il
profits of the Heal Estate, with power to lease and control the Real te, and with such other powers s may be deemed necessary.
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Upon condition, however, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or noles
referred to hereinbefore and any and all extengions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance premiums, and suma clue under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be nuil and void. But if: (1) any
warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any
covenant ar aﬁreemsmt of the Mortgagor under this mortgage; {3) default is made in the payment to the Mortgagee of any sum paid by the Morigagec
under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remaina unpsid at maturity. {(5) the intcrest of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed sgainst
the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the exstence
or nonexistence of the debt or the lien on which such statement is based}; (7) any law is passed imposing or autherizing the imposition of any specific
tax upon this mortgage or the Debt or permitting or authnrizin% the deduction of any such tax from the principal or interest uP?he Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the slipulations ceniained
in 1his mortgage is declared invalid or inoperative by any court of competent jurisdiction; {8) Mortgdgor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or liquidator tﬁereuf or of the Heal Estate or of all or a substantial part of such Mortgagor's assets, (b} bo
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (c) fail, or admit in writinf such Mortgagor's inability generally to pay
such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors, (e) file a petition or an anawer seeﬁing FCOTEAnIL-
tion or an arrangement with creditors or taking advantagﬁuf any insolvency law, or (f} file an answer admitting the material ullegations of, ar consent
to, or default in answering, a petition filed against such Mortgagor in any gankruptcy. reorganization or insolvency proceedings; or {10} an prder for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking hquidation or reorpanization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Reul Estate or of all or a
substantial part of the ussets of any Mortgagor, then, upen the happening of any one or more of said events, at the aption of the Morigagee, 1he unpaid
balance of tﬂe Debt (which includes principal and acerued interest) shall at ence become due and payable and this mortgape shall be subject to fore-
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to 1ake possession of the
Real Kstate ﬂncf: after giving at least twenty-one duys notice of the time, place and terms of sale by publication once a week fur three conseculive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Resl Estate in front of the courthiovse door of suid county,
at public outcry, to the highest bidder for eash, and to apply the proceeds of said sale a8 follows: first, to the expense of advertising, selling and
conveying the Keal Estate and foreclosing this mortgage, inc{uding a reasonahle attorney’s fees {provided, however, thal if this mortgage s subjeci
to § 5-19-10, Code of Alubama 1975, such attorney's fees shall not exceed 15% of the unpaid Debt after defoult and referral to an attorney not a
salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed
does not exceed $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (whirh includes principal and
accrued iaterest} whether the same shall or shall not have fully matured at tge date of said sale, but no interest shall be collecled beyand 1le day of
aale: and fourth, the balznee, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate ai the time of the sale,
after deducting the cost of sscertaining who is such owner. The Mortgagor agrees that the Mortgagee may ud at any sale had under the teriis of this
mortgage and may purchase the Heal Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect,

The Mortgagor agrees Lo pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a defuuit and referral ta an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1875, and no such attorney's fees
shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgngee in collecting or
securing or attempting to collect or secure the Debi, or any part thereof, or in defending or attempting to defend the priority of this mortgage
uFainst any lien or encumbrance on the Real Estate, unless this morigage i3 herein expressly made gubject to any such lien or encumbrance; and/or
all costs incurred inthe Toreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
comnpetent jurisdiction. The full amount of such costs incurred by the Mortgagee shali be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation {o see Lo the proper application of the purchase money. In the event of 8 sale hereunder,

the MurtgaEec, or the owner of the Debt and mortgage, or auctioneer, shall execule to the purchaser, for and in the name of the Morigagor, a dead
to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be consirued to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, agsociations, partnersﬁips or oiher entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
secured 10 the Mortgagee shall inure to the henefit of the Mortgagee's successors and assigns.

In witness wherenf, the undersigned Mortgagor has (have) executed this instrument on the date first writien above,
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This instrument prepared by:
Name: David W. Farr
Address: National Bank of Commerce

P, 0. Box 10686

Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County :

I the underaigned authority, 8 Notary Public, in and for said county in said state, hereby certify that

whose name{s) as {general) {limited) partner(s} of
a (n) (general) (limited}
partnership, and whoese nameis) is (are) signed to the feregeing instrument, and who is (are} known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she) {they). a8 such partner(s), and with full authority,
executed the same voluntarily for and as the act of said pa rtnership.
Given under my hand and official seal this day of .18
AFFIX NOTARIAL SEAL

Notary Public

My commiasion expires:

o -

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

Jefferson

County

Y-

=
atate of Alabama
=

5

I, the undersigned authority, in and for ssid county in said state, hereby eertify that Sherwood J. Stamps, a marr Lled
mall '
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, whase name(s} is {are) signed to the foregoing instrument, and who is {are) known to
me, acknowledged before me on this day that, being informed of the contents of said instrument, (heishelthey) executed the same un]unturﬂy an
the day the same bears date.

Given under my band andnfﬁci.alaealthia 3rd day of July , 19 86 . / /y /// ;
AFFIX NOTARIAL SEAL | 7. v didd,. :
Nojéry Public o L : .{.ﬁ;
T e A Sn g
My commission expires: / / T é‘f it Q .; Jf]
. i ‘ L A | i
P

ACKNOWLEDGMENT FOR CORPORATION

State of Alabama

County

I, the undersigned authority, in and for said county in said state, hereby certify that
whose name as of

. & corporation, ie signed to the foregoing ingtrument, and_ who ig known to me, acknowtedged before me
on this day that, hﬂing informed of the contents of gaid instrument (heXshe), as such officer, and with full authority, executed the same volunta rily
for and as the act of said corporation. °

Given under my hand and official seal this day of .19 :
. AFFIX NOTARIAL SEAL

Notary Public

My commisainn expires:
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EXHIBIT "A"

Parcel 1

GE 1/4 of WW 1/4, saction 25, Township 17 South, Range 1 East;

NE 1/4 of NW 1/4, Gection 26, Township 18 south, Range 1 Eastj

g 1/2 of SW 1/4 of NE 1/4, Section 26, Township 17 South, Range 1 ERasts
SE 1/4 of NE 1/4, Section 26, Township 17 south, Range 1 East;

NE 1/4 of SE 1/4, section 26, Township 17 South, Range 1 East;

s 1/2 of 8 1/2, section 24, Township 17 South, Range 1 East, EXCEPT

Hillhouse Traclj | ]
NE 1/4 of NW 1/4 of Section 25, Township 17 South, Range 1 East, EXCEPT

Hillhouse Tract;

N 1/2 of NE 1/4, Section 25, Township 17 South, Range 1 East, EXCEPT
Hillhouse Tract;

SW 1/4 of NW 1/4, gection 25, Township 17 South, Range 1 Eastj /

W 1/2 of SW 1/4 of NE 1/4, Section 25, Township 17 South, Range 1 East;
E 1/2 of SE 1/4 of NE 1/4, Section 25, Township 17 South, Range 1 East;
N 1/2 of SW 1/4 of Saction 25, Township 17 South, Range 1 Eastj;

Wast 10 acres of NW 1/4 of SE 1/4 ~f Section of Sectlon 25, Townshlp 17
gouth, Range 1 Easij; -

§ 1/2 of 8 1/2 of Section 25, Township 17 gouth, Range 1 East, lving
NMorth of Shoal Creek;

A1l of the North 1/2 of NE 1/4 of Section 36, Township 17 South, Range
1 East, which lies North of Shoal Creekj -

Eaat 10 acres of the W 1/2 of NE 1/4 Oof SE 1/4 of Section 25, Township
17 South, Range 1 East. |

All being situated in Shelby County, Alabama.

FHE{}BE'

Parcel 2 :
CH The North 25 acres of the SE 1/4 of SE 1/4 of Section 23, Township 17
ESauth, Range 1 East, Shelby County, Alabama. |

Parcel 3 .
gThe NW 1/4 of NW 1/4 of gaction 25, Township 17 South, Range 1 East,

glituated In Shelby County., Alabama.

Parcel 4 .'
West 15 acres of SW 1/4 of SW 1/4, dection 30, Township 17, Range 2

East, lying North of Shoal Creek; being situated in St. Clair County,
Alabama.

Mineral and mining rights excepted.
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