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FIRST AMERICAN BANK OF PELHAM
(hatres, POST OFFICE BOX 100, PELHAM, ALABAMA 35124

Form 1.1-22 Raev. 1-44
MORTGAGE—-LAWYERS TITLE INSURANCE ’UDRPI'JRATIDH Birmingham, Alabams

(Name)......

KNOW ALL MEN BY THESE PRESENTS: That Wheress,

STATE OF ALABAMA
county SHELBY }

LANGSTON BUILLDERS, 1INC,

{hereinafter called “Mortgagors”, whether one or more) are juetly indebted, to

FIRST AMERICAN BANK OF PELHAM

{herainlfter called “Mortga fat er one or more), in the sum
Dollars

of FORTY FIVE THOUSAND THREE HUNDRED SEVENTY-FIVE % Nd/
($ 45 ,375.00 ), evidenced by

L&D note of even date pavable in 140 days, and any and all
renewals or extensions thereafter, at an interest rate of
floating prime + 1 1/2%, initial ratehﬂf 10.00%
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oAnd Wherean, Mortgagors agreed, in inecurring said indebtedness, that this mortgage should be glven to secure the prompt
payment thaereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
LANGSTON BUILDERS, INC.

and nil others executing this m“t“-i‘-[]é do hnrnbr grant, bargain, sell xnd convey untoe the Mortgageo tho following described
real estate, sltuated in County, State of Alabama, to-wit:

Lot 8, according to the. map and survey of Roundtable SRR T
Subdlvlsiun as recorded in Map Book 7 page 38 in the A
Probate foice of Shelby County, Alabama, being situated:

in Shelby County, Alabama.

I’

aid property ig;.:::. N ted free from all incumbrances and agai "-:--_;firfl{}ldﬂ'rﬂﬂ vlnims, except sn atated sbove.
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To Have And To Hold tha above granted property unto the said Morignges, Mortgagea's successors, helrs, and assigns for-
ever; and for the purpose of further secu ndg the payment of said indebtedness, the undersigned agress to pay all taxes or
assessments when imposed legally upon said premises and should default be made in the payment of sams, the said Mortgagee
may st Mortgagee's option pay off the same; and to further securs said indebtedness, firat sbove named undersigned agrees to
keap the improvements on sald resl satate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable Insurabla velue thereof, in companies matisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagee's interest niny appear, and to promptly deliver eaid policies, or any rentwni of nici policiea to zald Mortgagee;
and if undersigned fail to keep aaid property insured aa sbove specified, or fail to deliver aaid insurance policies to said Mort-
gagee, then the said Mortgages, or asalgne, may at Mortgagee's option insure gaid property for sald sum, for Mortgagee's -
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 8o expended
by said Mortgagea for taxes, assesaments ot insurance, shall become a debt to said Mortgagee or assigns, sdditional to the
debt hereby nruiﬂly secured, and shall be coversd by thin Mortgage, and bear intersst from date of payment by said Mort-
gagee, or amsigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses aaid Morigagee or assigns
for any amounts Mortgageas may have expended for taxes, assessments, and insurance, and interest thereon then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said !ﬁurtg‘agee or AS-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the jnterest of seid Mortgagee or ssslgns in said property become endan ered by resson of the enforcement of
any prior Jlen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby sacured shall at once become due and pavable, and this mortgags be subject to foreclosure aa now
pravided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notics, by pub-
lishing once a weck for three conascutive weska, the time, place and terms of sale, by publication in some newspaper published
in sald County and State, sell the same in lota or parcels or en massa as Mortgagee, agents or u:ig;n deem best, in front of
the Court House door of said County, {or the division thereof) where snid property is located, at public outery, to the higheat
bidder for cash, and I}Jplr the proceeds of the sale: First, 1o the expense of advertising, ull{ng and conveying, including &
reasonable attorney's fee; Seccond, to the payment of any amounia that may have been expended, or that it may then be neces-
sary to expend, in Fnrint insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu‘ll:.r matured at the date of aaid sale, but no intereat shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the =maid Mortgagor and undersignad
further agree that said Morterrec, adants or aesizns may bid at said sale and purchase sald property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable n.tmrm.-ay's {ce Lo said Mortgagee or assigns, for the foreclosure
fe

of this mortgage in Chancery, should the sama be so foreclosed, sai e to bo & part of the debt hereby secured. - _1
IN WITNESS WHEREOF the undersigned C_#
LANGSTON BUILDERS, INC. %o
have hereunte set hNis aignature and seal, this 3rd day of July 19 86 EE'i
LANGSTON. BULL RS.p. ING koo A SEAL),
X Qrdton N DR .,........#E......_...........{BEAL) €
an arles L. Langston &.
T n T (SEAL)
Cg senererisinrebe e ineeretrestbersennTvamaR Chsvns rmvn LTS vressessann st art (SEAL)
QTHE STATE of ALABAMA
shelb
e Y COUNTY
I, Cynthia B, Kemp . & Notary Public in and for said County, in sald Btate,

BO0K

hereby certify that 1, .1-1eg L. Langston, of Langston Builders, Inc.

whui;fnl %ﬂ;s ,ff ed to the foregoing conveyance, and who - is ¥mown to me acknowledged before me on this day,
that Bnin_n ininn;feaijf the contants of the conveyance sxecuted the same voluntarlly en the day the same bears date.
Giﬁ:?a‘nﬁa?lyfgind and official seal this = 3rd ~ dny of July , 18 86

o g : C “ Ads %gﬁ - Notary Publie,
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TarATEL, E My Commission Expires March &, 1988
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hereby certify that

, & Notary Public in and for sald County, in said Btate,

whose namae As of
a corporation, is migned to the foregoing conveyance, and whe Is known to me, acknowledged before me, on this doy that,
being informed of the contenta of such conveyance, he, as auch officer and with full authority, executed the samse voluntarlly
for and as the act of sald corporation.

Given under my hand and official seal, this the day of , 18
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