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Tious lorm g wsed i Co~mesu0n witlr Mengages insured
under the one-to-tour tlamity programs of the Natonal
Housing Act which provige tor pernodic Mortgage Insu-

PVI ORTG AGE rance Premium payments

THE STATE OF ALABAMA, }

SHELBY COUNTY.

KNOW ALLL MEN BY THESE PRESENTS:

That whereas the undersigned Donald M. Roberts and wife, Sandra B. Roberts
,of the City of Calera . County of Shelby
and State of -~ Alabama - . pariy of the firsi part (hereinafier called the Morigagor). has become justly

indebted unto  Collateral Investment Company

, a corporation organized and existing under the laws of Alabama

) o .Early of the second parl (hercinafler called the Morigagee). in the full sum of
Fifty-Eight Thousand Six Hundred Forty-Seven and No/100th----Dollars ($ 58,647.00---------- Y.,

money lent and advanced; with interest at the rateof ~ Nine and 50/100th per centum
( 9,50 ) per annum untii paid. for which amount the Mortgagor has signed and delivered unto the said
Morlgagee a certain promissory note bearing even date with these presents. the said principal and interest to be payable at the
ofiice of Collateral Investment Company ' ’ |
in Birmingham, Alabama . or at such other place as the holder may designate 1n
writing. in monthly installmems of  Four Hundred Ninety-Three and 14/100th----------------wroowonno-
Dollars ($ 493. 14 -w---re-mm-mrm e mmm e e ). commencing on the first day of August .19 B6 , and on the
first day of each month therealter untit the principal and interest are Tully paid, excepl that the final payment of principal and
interest. if not sooner paid, shall be due and payable on the first day of July, 2016.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several insiallments of
principal, interest, and monthly payments hereinalter provided for, and any additional indebtedness accrumg 1o the Moriga-
gee on account of anv future payments. advances. of expenditures made by the Morigagee as hereinafier provided:

NOW. THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the undersiened Morigagor
Donald M. Roberts and wife, Sandra B. Roberts

in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due they the said
Donald M. Reberts and wife, Sandra B. Roberts
do hereby grant. bargain, sell, and convey unto the said Mortgapee the following described real property situated in
Shelby County, Alabama, lo wit:

Lot 24, according to map of Southern Hills, -as recorded in Map Book 7 page 72

in the Office of the Judge of Prcbate of Shelby County, Alabama; being situated
in Shelby County, Alabama,

The proceeds of this loan have been applied to the purchase price of the herein
described property.
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including range/oven, refrigerator, dishwasher, vent fan and wall-to-wall carpeting,
together with the hereditaments and appurienances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.
TO HAVE AND TO HOL.D the same with all the rights. privileges. and appurtenances thereunto helonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.
And the Mortgagor hereby covenants that  they are scized of said real property in fee simplie. and have a
good right to selt and convey the same; that the property is free from all encumbrances and that the Mortgagor. and Mortga-

gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE 15 MADE, however, subject to the following covenants, cenditians, and agreements, thal 1s 10 say: ‘
i, That the Morigagor will prompily pay the principal of and interesi on the indebtedness evidenced by the said note, at the inmes and

i the manner therein provided. Pobadapexpoaaorxeand:oomsaiadek XD MO MIXDE MO NI b PO EBIR KR
PR GRS KD XD K RGN 2N KA BT XOEK MM R NN JOS K XX e KDIDREIGK KKK MO0 R AR N B TR K MR AKX
mmﬁmmmmxwmw@wmmﬁmﬁ_ Privilege is reserved to pay the
debt, in whole or in part, on any instaliment due date. (Initials)
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2. Together with and in addition 10 the monthly pzymentsof principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay 16 the Morigagee. on the first day of each month until said note 15 fully paid. the following sums:

(3} An amount suficient Lo provide the holder herea!l wilh funds 1v pay the next morigage insusance premium f thes instrument and the note secured
heteby are insured, of  monthly charge {in keu of a mortgage wnsurance premiumi il they are held by the Secretary of Housing and Usban Develop-
ment. as lodlows _

(N Il and so long as said note of even date and this instrument are insured of are reinsired under the provisions ef The National Housing Act, an
amount sufficient 10 accumulale 1n the hand~ of the holder one (1) monih prior to iy due date the annoval morigage insurance premium, \n ordes
to provide such holder with funds 1o pay such ptemium (b the Sectetary of Housing and Urban Development pursuant to the National Hous-
sng Act. a« amended. and applicable Regulations thereunder of

(1) M and o long as said note of even date and this mstroment are held by the Secretary of Housing and Urban Development. 3 monthly charge
(in kicu of a mortgage insurance premium) which shall be v an ameount ¢qual 10 one-twelflth (1/12) of one-half (1/2) per cenmum of Lhe average
oulstanding balance due on the nole compuied withou! taksng into account delinquencies Of prepayments;

(b} A sum eguallo lhe ground rents. if any. nexs due. plus the premiums that will next become duc and payahle on policies of fire 2nd other harard insur-
ance covering 1the mortgaged properly. plus Laxes and assessmonis pend due on the morigaged property (alt av eshimated by the Morigagee) less ali
wums aiready paid therefor divided by the number of months do clapse before one month prior to the date when such ground rents, premiums, laxe
and gasessmenis will become delinqueni. such sums to be held by Morigagee i trust 1o pay sard ground rents. premiums. faxes, and special assess.
menls. and .

t¢) Al payments mentioned in the two preceding suhsections of this parsgraph and all payments (o ke made under the note secured hereby shall be add-
ed 1ogether and the aggregale amount thereol shall be paid cach manth in a single payment o be apphied by the Morlgagee 10 the following tiems in
the order el Torth,

(1} premium charges under the contract of insurance with the Secrelary of Housing and Urban Developmeni. or monthly charge (in Jicu of morl-
gape Insurance premium). as the case may be.

{113  ground rents, taxes. special assessments, fire and other hazard msurance premiums.

{IH} inleeest an the note secured heeeby: and

(V)  amortization of Lthe principal of said nole

Any deficiency in the amount of any such ageregate manthly payment shall. unless made pood by the Maorigagor prior 10 the due date of the next such

pavment. constitute an event of defawvlt under this morigage The Mortgagee may coliccd s ““late charge’” nol to exceed four cenis (34} for rach dollar

{3110l each payment more than filteen {15) days inarrears 10 cover the exifa expense wnvolved in handhing delinquent paymenis,
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3. I the 10tal of 1the payments made by the Marigagoer under (b} of paragraph 2 preceding shall exceed the amount of the paymenis ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maf,rhe, such excess, if
the loan is current, al the optlion of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Morigagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient lo pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, lhan the Morigagor will pay to the Mortgagee any amounl necessaty to make up the deficiency, on o1
before the date when payment of such ground rents, taxes, assessments, of insurance premiums shall be due. Ilat any time the
Mortgagor shall tender 1o the Mortgagee, in paymeni of the enlire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebledness, credst to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereol which the Morlgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall
be a default under any of the provisions of this merigage resulting in a public sale of the premises covered hereby or if the
Mottgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then temaining in the funds accumulated under

(b) of patagraph2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under {(a) of paragraph 2.

4. If the Marigagee shall be made a parly fo any suit invalving the title 1o the propeny hereby conveyed and employs an atiarney 1o
represent i therein. or if the Morigagee employs an attorney 1o assist in settling or removing any cloud on the title 10 the property hereby
conveyed thal purporis to be supenior to the lien of this mortgage in any respeci, the Morigagor will pay 10 the Mortgapee. when the same
becomes due. such attorney's fee as may be reasonable for such services, and if such fee iv pard or incurred by the Morigagee the same shalt
be securcd by the ien of this mortgage in addition te the indebledness specially secured hereby and shall hear interest from the date #
paid or incurred and sha¥! he al once due and payable.

$. Solong as uny of the indebiedness secured hereby shall remain unpaid. in whole or in parl. the Morigagor agrees o keep said prem-
1ses and the improvements thereon in good condition. and to pay all assessments that may be levied or accrue vpon said property. and all
other charges that may become hiens upon «aid premises. and not ko permit any lien. which might take precedence over the ien of this mart-
gage. 10 accruc and femMain on sald premises. of any part thereol. or on the improvemenis thereon.

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said properiy and all taxes excepl Income taxes
that may be assessed upun the Morngagee s interest thereon or vpon this morigage of ithe moneys secured hereby. any law W the conlrary
notwithstanding. Upon any viotation of this undertaking. or the passage of any law imposing upon the Mongagee the payment ol any pari of
the tanes alaresaid. or upen the rendition by any count of last resort of a decision that the undertaking 10 pay the taxes 2y aforesaid is fegal-
ly inoperative. then. in any such event. the debt herehy secured shall at the Morigagee’s option, become immediately due and payable,
without deduction, any law heretolore or hereafter enacted 10 the contrary notwithslanding.

7. Thal the morgagor will keep the improvements now existing or hereafier erected on the morntgaged property. insured as may he required frem
time 10 time hy the Morigapee against foss by fire and other hazards. casualties and conlingencies in such amounts and for such periods as
may be required by the Morigagee and will pay promplly. when due, any premiums on such insurance provision for payment of which has
nol heen made hereinbefore. All insurance shall be carned in companies approved by the Morigagee and the pelicics and renewals thereof
shall be beld by the Morlgagee and have atiached thereto loss payable clauses in favor of and in form acceptlable 1o the Morigagee. Inevent
of loss Monigagor will give immediate notice by mail to the Mortgagee. who may make proof! of loss f not made promplly by Morngagor.
and each insurance company concerned is hereby authorized and directed to make payment for such Joss directly 10 the Morigagee insfead
of 10 the Mortgagor and the Mortgagee jointly. and the insurance proceeds. or any part thereal. may be applied by the Morigagee at it op-
tion either 1o the reduction of the indebledness hereby sccured er 10 the restoration or repair of the property damaged. In event of foreclo-
sure of this morigage or other transfer of title to the moripaged property in exttnguishment of the indebledness secured hereby. all right, 1i-
tle and interest of the Mortgagor in and 1o any insurance policies then in force shall pass to the purchaser or pranice.

£. 1f the Morngagor fails to insure said property as hereinahove provided. or Lo pay all or any purt of the tanes OF assessments levicd,
accrued. or assessed upon or against said propesty or the indebtedness secured hereby, or any interest of the Mongagee in cither, or fails to
pay immediately and discharge any and all liens, debts. and/or charpes which might become liens superior to the Lien of this mortgape. the
Mortgagee may. at ils opiton. insure said property and/or pay said luxes. assessments, debis. hens. andfor charges. and any money which
the Mortgagee shall have so paid or become ohlhigated to pay shall constittle a deht 1o the Morrgagee additional te the debt heteby specally
wecured. shatl be secured by this morigage, shall bear legal interest from date paid or incurred. and. al the option of the Morigagee shall be
immediately due and payable,

9 Noflailure of the Mortgagee to exercise any option herein given to declare the maturity of the deht hereby secured shall he taken or
construed as a watver of 1ts right to exercise such option or to declare such maturity by reason of any past ar present default on the part of
the Mosigagor: and the procurement of insurance ot the payment of 1axes or other liens. debts. or charges by the Morigagee shall not be
taken or consttued as a waiver of its right to declare the maturity of the indebledness hereby secured hy reason of the failure of the Moriga-
gor to procure such insurance or to pay such taxes, debts, liens. or charges. |

[G. Aslong as any of Lhe indebtedness hereby secured shall remain unpaid the Mortgagor wili neither commit nor permil wastie on the
premises hereby conveyed: and upon the commission ol any waste thereon the Morlgagee may. at its option, declare the entire indebled-

ness hereby secured to be at once due and payable. Nor will the Morigagor remove any of the hxlures on the premises hereby conveyed so
long as any of the indehiedness hereby secured shall remamn unpaid.
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i1 1 the Mortgapor shall make default in the pasmend of any of the indehiedness herehy securcd. of in the performance of any of the

term~ or conditions hereby . all the renls. ncome . and profits Trem the premases are hereby transferred. assipned. el over, and conveyed 1o

the Morigapee. and the Marigagee may proceed (o coliect khe Fent. income . and profits from the premises upon such default. either with or

without the appointment of & receiver. but the Morigagee shall not herehy become hound by the terms of any lease then existing on the

premiscs by electing 10 collecd the rents thereundes. hut may st an) time terminate the same. Any renis. income. and profits collecred by the
Morlpagee prior (o i oreciosure of this indebiedness. less the cost of callecting the same. including any r¢al estalc CuMMissian or attorney s
[ee invurred. shall be credited first. on the advances % ith ioterest thereon, then upon the inierest, and the remainder. if any . upon the PrINCS-
pal debl hereby secured.

(7 That if the premises, oF any part thereof. be condemncd ander any power of eminent domuin. or acquired for a public use. the
dumayes. proceeds. and the consideration for such acquisihon. (o the extent of the Tull amoum of indehiedness upod this morigage ., and the
note secured hereby remaining unpaid. are hereby assigned by the Morigagor 10 the Morigagee and shall be paid forthwith Lo the Moripagee
10 he upplivd by 1t on accounl of the indehledness secured hereby. whether due or not.

13 Any promise made by the Morigagor herein 10 pay money may be enforced by i suil at law, and the security of this martgage shall
noL b waived thereby. and asto such debts the Maorngager waives all right of exemnption under the Constitunian and faws ol Alabama as o
aersonal property and agrees to pay @ reasonable attorney s fee for the collection thereof.

(4 in considerasuan of the muking of the loan secured by this morigage. the Marigagos. heine all of the andersipned . covenant and
agree that, in respecl of 1he indebtedness secured hereby. they will forever waive. and they do hereby waive and give up atl benelis. privi-
fepes. options. and rights of every kind and naturc given to or which inure 1o the benefit or advantage of the undersigned . oF either of the
undersigned if more than one. under and by virtue of House Bill No. 422 of the Lepislature of Alabama of 1935, enacted inio law and ap-
proved on June 4. 1915, commonly referred 1o as the Deficiency Judgment Act: and further agree 10 waive and {orego any like of similat
rights. benefits. and aptions hereafier conferred upon mortgage deblors by law herealer enacted: and further covenuni and apree that the
ndebtedness herehy secured, and all extensions and renew als thereof. and this morigage <hall euch be enforccable in accordance with their
respective terms and conditions. without reference 10 and in spite of any provisions (o the contrary in said Act of the Legislature of Alubam-
o, and any and all other laws of Like or similar purport which may herealter be enucled,

15, The covenants. condinions. und agreements herem cantained shali bind. and 1he henefits and advantages shall inufe to. the respec-
live heirs. executors, adminisirators. SUCCESSOTS. and assigns of the parties hereto. Wherever used. the singatar number shall include the
piural. the plural the singular. and the use of any gender shall include al! genders.

16. ‘The Mortgagor Turther agrees that should this morlgagpe and the nole vecured hereby not be eligible for insurance under the Natiopal

Housing Act within sixty da}"S (f}ﬂ} {from the date h}crenf (written siatement of any oflicer
of the Department of Housing and Urban Develupment oF authorized agem of the Secretary of Housing and Urhan Develapment dated sub-
seguent 10 the g1 lotted time from the daie of thix morigage, declimng 1o

‘nsure said note and thiy morigage being deemed conclusive proal of such neligibility). the Morlgagee or the halder of the note may . ab 11s
option. declare ol sums secured hereby immediastely due and payable. ]
C 17 But if the Morngagor shall [ail lo pay, or cause (o be paid., as it matures, he indehtedness hereby securcd or any part thereof . ac-
E cording 1o the terms thereof. or il the Maortgagor <hall fail 10 do or perlorm any other act or thing hercin requited of apreed 1o berdone of
perfarmed, or if the interest of the Morigagee in said property becomes endangered by r¢ason of the enforcement of any prior lien or en-
ud cumbrance therean. then. inany such event, the whole indebtedness hereby secured shall immeduitely become dne and pavahie and this
= moripage subjeclio [oreclosure. al the option of the Morigagec. without notice: and the Morigagee chatt have the right and 18 herebhy au-
tharized 10 enter vpon and take possessIon of suid psoperty. and after or withoul taking possession. to vell the samc before the Courthouse
= doorin ihe citvof  Columblana . Countyof Shelby . ’
D Alubama. al public outery. fos cash. first giving novice of the time, place, and tcims of said sule by pubhcation once & week for
three successive weeks prioer 1o ouid vale in sume newspapet of peneral circutation published in said county. and. upon the paymeni of 1he
£ purchase money. the Mortgagec or any person conducting said sale for s suthorized to execute to the purchascr al savd sale o deed 1o the
CRDTOPLTLY A0 purchased. amd such purchaser shall not be held to inguire as te the apphcation of the proceeds of such sale. The Morigagee
may Mid ol the sale and purchise sild property. il the highest ydder therefor.

In. The ["I"IL'IL:LH.:I.!'.': al suid sale sl bo :spr-'liq.-d'_ barsl, Lt Lhe oxpthises of iﬂh‘l.‘ﬂi.‘-‘-iﬂp. amd scihing, im*lmlinp reasonarnle :Hmrnc}',ﬁ. fees:
seonnd. 1o the repaymoent of any money. with mmterest therean. » hich the Morigagee may huve patd ol breonw Draalsle buy pravy 40 which 11 man
then e accessiry to pay for taxes. dssC8SMEnks. insurance andfor other charges, liens, of debts hereinabove pnwidﬂdl third. to the pay-
ment and satisfaction of the indebledness hereby specially secured with interest. bul interest to date of sale only Jhatl be churged; Tourth.
the batance. il anyv. shall be paid 1o the Marigagor, I this morigage be (orecioned in Chancery. reasonable attorney’s fees for (vreclosing
the sume shall be paid aut of the proceeds of the sale.

19 §f the Martgapor shall well and truty pay and discharpe the indebtedness herehy secured as it shall hecome due and payable and
Jhill do and perform all acts and agreements 1o be done and performed by the Marigagor under the terms and provisions of this moripage.

Ihen this copveyance shall be und become null and void. '
Civen under QUYL :_Hv.ﬁﬁds and scal g thisthe 27th  day of June 1Y g6
- - - ISEAL] ISEALI
- - |SEAL] ISEAL]
STATE OF ALABAMA® .
SHELBY ]
| COUNTY §
. - the undersi gned authority _a notary publicin and for said county. in said Slale, herehy certify thal
bonald M. Roberts and wife, Sandra B. Roberts '
whose names  are signed to the foregoing conveyance. and who are known 16 me. scknowledged before me en this
day that, being formed of the contents of this conveyance. they executed the same voluntafily on the day the same
hears date.
GIVEK under my hand and official sealthis ~ 27th  day ol Jume o ..*,.% 19 86
‘,I_,n.h-w"‘i—-""-' #-\:‘E' ‘ - I
- T 43 Notary Public
This tnstrument Wwas prepared by: LT N F.J ary FubH
(Name) _ Bruce M. Green, Attorney (Address) _ P. 0. Rox 766 ._Alahag.ﬁeL;_ALJﬁﬂ:@
“ oo I““
STATE OF ALABAMA SS
COUNTY OF SHELBY
1. Thomas A. Snowden, Jr. Judge of Probate Court of said County. do hereby certify that the forepoing
conveyance was filed for registration in this office on the day of 19,
arid was recorded in Vol.  Record of Deeds. pages on the day of 19
al o'ciock M.
=3 o Audge of Prohate
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ALABRAMA
B;DER TO MORTGAGE
_ This RIDER TQ MORTGAGE is made this 927th day of
June - - , 12 86 -, and is incorporated into and

shall be deemed to amend and supplement that certain Mortgage (here-
inafter referred to as "Mortgage") executed simultaneously herewith by
the undersigned (hereinafter referred to as "Mortgagor") to secure
Mortgagor's Note to COLLATERAL INVESTMENT COMPANY (hereinafter referred
toe as "Mortgagee") and covering the property described in the Mortgage.

In addition to the covenants and agreements made in the Mortgage,
Mortgagor and Mortgagee further covenant and agree as follows:

A. To amend Paragraphs No. 2 and 3 of said Mortgage by deleting
the same in its entirety and in lieu thereof substituting the following
language, to-wit:

2. Together with and in addition to the
monthly payments of principal and interest
payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortga-
gee, on the first day of each month until
said Note is fully paid, the fellowing sums:

{a) A sum equal to the ground rents if
any, next due, plus the premiums that
will next become due and payable on
policies of fire and other hazard insur-
ance covering the mortgaged property,
plus taxes and assessments next due on
the mortgaged property (all as estimated
by the Mortgagee} less all sums already
paid therefore divided by the number of
months to elapse before one month prior
to the date when such ground rents,
premiums, taxes and assessments will
become delinquent, such sums to be held
by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special
assessments; and

wx 079 674

(b) All payments mentioned in the pre- .
ceding subsection (a) of this paragraph
"and all payments to be made under the
note secured@ hereby shall be added to-

'
L3

Y

Crad gether and the aggregate amount thereof

L{q shall be paid each month in a single

T payment to be applied by the Mortgagee to
S the following items in the order set

W forth:

Kl (i) ground rents, taxes, special

assessments, fire and other hazard
ingsurance premiums;

(ii) interest on the note gsecurad
hereby; and

(iii) amortization of the principal of
said note.

any deficiency in the amount of any such
aggregate monthly payment shall, unless
made good by the Mortgagor prior to the
due date of the next such payment, con-
stitute an event of default under this
mortgage. The Mortgagee may collect a
"late charge” not to exceed four cents
(4¢) for each dollar ($1) of each payment
more than fifteen (15) days in arrears to

- -
N N .
o1 . i .



cover the extra expense involved in
handling delinquent payments.

3. If the total of the payments made by the
Mortgagor under (a) of paragraph 2 preceding
shall exceed the amount of the payments
actually made by the Mortgagee for ground
rents, taxes, assessments and insurance
premiums, as the case may be, such excess, if
the lcocan is current, at the option of the
Mortgagor, shall be credited on the subse-
quent. payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however,
the monthly payments wmade by the Mortgagor
under (a) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes,
assessments, and insurance premiums, as the
case may be, when the same shall become due
and payable, then the Mortgagor will pay to
the Mortgagee any amount necessary to make up
the deficiency, on or before the date when
payment of such ground rents, taxes, assess-
ments, oOr insurance premiums shall be due.
If, at any time the Mortgagor shall tender to
the Mortgagee, in payment ¢of the entire
indebtedness represented thereby, the Mortga-
gee shall, in computing the amount of such
indebtedness, credit to the account of the
Mortgagor any balance remaining in the funds
accumulated under the provisions of {a) of
paragraph 2 herecf. If there shall be a
default under any of the provisions of this
mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee
acquired the property otherwise after de-
fault, the Mortgagee shall apply, at the time

soox 7% 679

E% of commencement of such proceedings or at the
= time the property is otherwise acquired, the
- balance then remaining in the funds accumu~-
L) - :
g lated under (a) of paragraph 2 preceding, as
(™ a credit against the amount of principal then
2 remaining unpaid under said note.

- B, To amend Paragraph No. 16 of said Mortgage to add the
gﬁllﬂwing sentence in addition to the provisions contained in said Para-
graph, to-wit.

#l xr
L
[

"This option may not be exercised by the
Mortgagee when the ineligibility for insur-
ance undey the National Housing Act 1s due to
the Mortgagee's failure to remit the mortgage
insurance premium to the Depairtment of Hous-
iné & Urban Development, "

Q#g%mmr (SEAL)
. nald M. Roberts

o (SEAL)
andra - Roberts
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