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This farm is used in connection with mortgages Insured
under the gne-to-four family programs of the National
Housing Act which provide for periodic Mortgage Insu-

MORTG AGE rance Premium payments.
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THE STATE OF ALABAMA, }
JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas [hg u"dersigned JAMES RUSSELL WATSON and WifE, DONNA HENLEY WATSON

, of the City of Birmingham ,Countyof Jefferson
and State of Alabama . party of the first part ¢hereinafter called the Mortgagor), has become justly

indebted unto CAMERON-BROWN COMPANY

, a corporation organized and existing under the laws of North Carolina
. party of the second part (hereinafier called the Mortgagec), in the full sum of

Sixty-Three Thousand Six Hundred and No/100 | Dollars ($ 63,600.00 ),
money lent and advanced, with interest at the rate of ten per cenfum
{ 10 %) per annum until paid. for which amount the Mortgagor has signed and delivered unto the said

Mortpagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
pfﬁce of Cameron-~Brown Company '

i Raleigh, North Carolina . , or at such other place as the holder may designate in
writing, in monthly installments of Five Hundred Fifty-Eight and 14/100 —remmmmmmmm e
Dollars {§ 558,14 ). commencing on the first day of August , 1986 .andonthe

first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not soener paid, shall be due and payable on the first day of  July, 2016, |

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
€L principal. interest, and monthly payments hereinafter provided for, and any additional indebledness aceruing to the Mortga-
~{ gee on account of anv future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:
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NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgager
JAMES RUSSELL WATSON and wife, DONNA HENLEY WATSON |
. in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said iIndebtedness as it becomes due they the said .-
_ JAMES RUSSELL WATSON and wife, DONNA HENLEY WATSON
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:
Lot 33 of Cahaba Manor Town Homes, Second Addition, as recorded in Map Book 7, page 62, in the Office of
the Judge of Probate of Shelby County, Alabama, ALSO, that part of Lot 32 of said subdivision, more
particularly described as follows: Begin at the Northeast corner of said Lot 32; thence in a Southwestly
direction, along the Southeast line of said Lot 32, a distance of 5.0 feet; thence 90 degrees right, in a
Northwesterly direction, parallel to the Northeast line of said Lot 32, a distance of 90.45 feet to a point on the
Northwest line of said lot 32; thence 163 deg. 28 min. 24 sec. right, in a Northeasterly direction along said
Northwest line of said Lot 32, a distance of 17.58 feet to the North corner of said Lot 32; thence 16 deg. 31
min. 36 see. right in a Southeasterly direction along the Northeast line of said Lot 32, a distance of 73.60 feet
to the point of beginning; ALL being situated in Shelby County, Alabama.
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The proceeds of this loan have been applied towards the purchase of the above-deseribed property, conveyed
to-mortgagors simultaneously herewith.
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*The Rider ("Rider") atfffzed hereto and executed of even date herewith is incorporated
herein and the covenants and agreements of the Rider shall amend and supplement the
covenants and agreements of the Mortgage as if the Rider were a part hereof.
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“together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with ail the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgapor hereby covenants that they are scized of said real property infee simple, and have a
good right to sell and convey the same; that the property is free from all encumbrances and that the Morigagor. and Mortga-
gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE 15 MADE, however, subje::l to the following covenants, conditions, and agreements, that 1s (o say:
1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner therein provided. Prrv ; ~oT1
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%Privilege is reserved to pay the debt, in whole or in part, on any installment due date,
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2. Together with and in addition to the monthly paymentsol principal and interest payable under the terms of the note secured hereby,

the Mortgagor will pay to the Mortgagee. on the first day of each month until said note is fully paid. the following sums:

{a} An amoumn suflicicnl 10 provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured
hereby are insured . or a monthly charge (in hieu of a mortgage insurance premium} il they are held by the Secretary of Housing and Urban Devetop-
menid, as [ollows:

{1 i{ and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act. an
amount sufficient to accumulate in the hands of the hotder ene (1) monlh prior to i1s due date the annwal mortgage mmsurance premium. in order
1o provide such holder with funds \o pay such premium 1o the Sccrelary of Housing and Urban Developmeal pursuant to the Natianal Hous-
ing Act. as amended, and apphcable Regulations thereunder; or

(115 1 and so long as said nole of even dale and this instrument are held by the Secretary of Housing and Urhan Development. a monthly charge
{in heu of a mortgage insurance premium) which shall be in an amount ¢qual 1o one-1weltlfth (1/12) of one-hall (1/1) per centum of the average
outstanding balance due on the nole compuied withoul taking snlo accouni delinquencies of prepaymenls:

(B A sum equal to the ground rents, if any. next due. ptus the premiums that will next he<ome due and payable on policies af fire and other hasard inswr-
ance covering the morigaged property, plus taxes and assessments neat due on the morigaged properry (all as ectimated by the Mortgagee) less alt
sums already patd therefor divided by the number of monthy 1o elapse before one morth prior i¢ the date when such ground sents, premivms, Laxes
and assessmenty will become delinquent, such sums ta be held by Mortgagee in trust (o pay said ground rents. premrums. laxes, and special assess:
ments; and ’

Al paymenits mentioned in the 1wo preceding subseclions of 1hiy paragraph and all paymenis 10 be made under the nole secured herehy shull be add-

¢d lagether and the apgregate amount thereol shall be paid each month in a single payment 10 be applicd by the Marigagee to the fellowing nems in

the order set forth;

{h premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of mort-
page insurance premium), as the case may be;

(1) ground renrs. taxes, special assessments. fire and other hazard imsurance premivms:

(H1)  interest on 1he note secured hereby: and

(1V) amortization of the principal of said nole.

Any deficiency in the amount of any such aggregate monthly paymeni shall. unless made good by the Morigagor prior 1o Lhe due date of the nextsuch

paymeni, consliute an event of defavlt under this mortgage. The Morigagee may cotlect o *“late charge’” not to exceed [owr cents 44 Tor each doliar

i3 1) of each payment more than fificen (15Ydays in arrears to cover the extra expense involved in handling deltinquenl paymenis,
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1. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amounl of the payments ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or tefunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
aot he sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deliciency, on or
before the date {ﬁﬁ'én‘ﬁg’ymé‘qtlﬂf siich Emund renls, taxes, assessments, or insurance premiums shall be due. I{at any time the
Mortgagor shall tender'td the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of parapgraph 2 hereol which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-

- lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. 1If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

{b) of paragraph 2 preceding, as a credit against the amount of principal thea remaining unpaid under said aote, and shall
‘properly adjust any payments which shall have been made under {a) of paragraph 2.

4. " the Mortgagee shal be made a purty to any sun involving the title ¢ the property hercby conveyed and emplays an atlorney
represent it therein, or if the Mortgagee employs an atlorney to assist in setiling or removing any cloud on the title 1o the propefty hereby
conveyed that purporis to be superior to the lien of this morigage in any respect. the Mortgagor will pay o the Morlgapgee. when the same

' hecames due, such attorney’s fee as may be reasonable Tor such services, and if such lee is paid or incurred by the Morigagee the sume shall
" e secured by the lien of this mortgage in addition to the indehtedness specially secured hereby and shall hear intere~t from the date iy
paid or incurred and shall be at once due and payable.

5. Svlong as any of the indehtedness secured herehy shall remain unpaid, in whole or in pari. the Mortgagor agrees to kecp satd prem-
ises and the improvements therean in good condition, and 1o pay all assessments that may be tevied or acerue upan sitd property, and alt
olher charges that may hecome liens upon said premises, and not to permit any licn. which might take precedence oves the lien of thas mort-
gage. to accrue and remain on said premises, or any part thereof . oF un the improvements thereon.

6. The Mortgapor agrees to pay ol taxes and assessments that may be assessed upon said property and all taxes excepl Invome (axes

" that may be assessed upoen the Mortgagee's interest thereon or upon this morigage or the moneys secored hereby. any law 1o the cantrary
notwithstanding. Upon any violation of 1his undertaking. or the passage of any Jlaw imposing upon the Morigugee the payment of any part uf
the taxcs aforesaid, or upan the rendition by any court of last resort of a decision that the undertaking to pay the 1axes as aforesaid is legal-
ly inoperative. then. in any such event, the debt hereby secured shall at the Mortgagee's option. become immediaiely due and payable.
without deduction. any baw heretofore or herealter enacled to the conirary notwithsianding.

7. That the mortgagor will keep the improvements now existing or hereafier erected on the morigaged property, insured as may he requircd from
time {0 time hy the Morngagee against loss by fire and other hazards . casualties and contingencics in such amounts and for such pericds as
may he required hy the Morigagee and will pay promptly,'when due, any premiums on such insurance provision fur payment of which has
nol been made hercinbefore. Al insurance shall be carried in companies approved by the Mortgagee and the policics and rencwals thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. In event
of loss Mortgagor will give immediate notice by mail to the Morigagee. who may make proof of loss if not made promptly by Morlgagor.
and each insurance company concerned is herehy authorized and directed 1o make payment for such loss directly to the Morigagee instead
of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereol. may be applied by the Mortgagee al s Op-
tion either to the reduction of the indebledness hereby secured or 1o the restoration or repair of the property damaged. In event of forecho-
sure of this mortgage or other transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby. alf right. -
tle and interest of the Morigagor in and to any insurance policies then in force shall pass to the purchaser or granlee.

R. 1f the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any parl of the taxes or assessments levied.,
accrued. or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Mortgagee in esther, or fails to
pay immediately and discharge any and all liens. debts, andfor charges which might become liens superior 1o the lien of this mortgage, the
Mortgagee may, at its option, insure said property andfor pay said taxes, assessments, debts, liens. andfor charges. and any moncy which
the Mostgagee shall have so paid or become obligated to pay shall constitute a debt 10 the Mortgagee additional to the debt hereby speciatly
secured. shall be secured by this mortgage. shall bear lega) intergst from date paid or incurred. and. a1 the option of the Mortgagee shall be
immedialely due and payable. |

9, Nofailure of the Morigagee 1o exercise any optién herein given 1o declare the marurily of the deb1 hereby secured <hafl be tuken or
construed as a waiver of i1s right to exercise such option or to Jeclare such maturity by reason of any past or present defaull on the pari of
the Morigagor: and the procurement of insurance or the payment of taxes or other liens, debts, or charges by the Morigagee shall not be
taken or construed as a waiver of iis right Lo declare the maturity of the indebledness hereby secured by reason of the lailure of the Mortga-
gor Lo procure such insurance or Lo pay such laxes, debts, liens, or charges. |

10. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit wasie on the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may. at its option, declare the entire indebted-
ness hereby secured to he at once due and payable. Nor will the Mortgagor remove any of the fixiures on the premises hereby conveyed se
long as any of the indebtledness hereby secured shall remain unpaid.
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11, If the Mongagor shall make default in the payment of any of the indebtedness hereby secured, or in the perfermance of any of the
terms o conditions hereby, all the reats, income, and profits fram the premises are hereby transferred. assigned, set over, und conveyed o
the Mortgagee. and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existig on the
premises by electing to collect the rents thereunder, hut may at any time terminate the same. Any rents, income, and pm!"m._r:nllcctcd by th
Muorigagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or atorncy s
fee incurred. shall be credited fiest, on the advances with interest thereon, then upoen the interest, and the remainder, W any, upon the princi-
pitl deht hereby secured. ‘ _ + _

12, That if the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a public use. the
damages. proceeds. and the consideration for such acquisition, to the extent of the full amount of mdchtcdne:ﬂi upon this morigage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
ta be upplied by it on account of the indebtedness secured hereby, whether duc or not, _ + _

13. Any premise made by the Mortgagor herein to pay money may be enforced by a suit at law, and l'h{*. sccurity of this martgage shall
not be waived thereby . and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alibama as to
pl.;T‘.-i.umﬂ praperly and agrees to pay a reasonable attorney’s fee for the collection thereof. ‘

td. kn consideration of the making of the loan secured by this mertgage, the Morigagor, being all of the undersigned., covenant and
agree thal, in respect of the indebiedness secured hereby, they will forever waive, and they do hereby waive and give up all benehits, privi-
kepes, oplions, and rights al every kind and nature given to or which inure 1o the benefit or advaniage of the undersiened. or either of the
undersigned if more than one. under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted 1nto law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benefits, and eptions hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indehtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforcenble in aceordance wilh their
respective terms and conditions, without reference to and in spite of any provisions to Lhe contrary m sad Act of the Legishinure of Alabam-
a. and any and wll other kaws of like or similar purport which may hereafter be enucted. | _

15. The covenants, conditians, and agreements herein contained shall bind, and the benehits and advantages shall inute (o, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hercto, Wherever used, the singuilar number shalt include the
plurid. ihe plural the singular, and the use of any gender shall include all genders. o * _

16. The Mortgapgor further agrees that should this morigage and the note secured hereby not be eligible for insurance under the Natianal

Housing Actwithin sixty dayvys from the date hereof (writien statement of any ollicer
of the Depurtment of Heusing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
mncqucnl 1o the aforesaid time from the date of this morigage. dechning 1o

insure siid gote and this mortgage being deemed eonclusive proof of such ineligibility), the !\durigilgﬂe or the holder of the note may., ar iy
aption. declre all sums secured hereby immediately due and payable.
Lot 17, But if the Mortgagar shall [ail (o pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
E cording W the terms thereol, or if the Margagor shall fail to do ar perform any other act or thing herein required or agreed o be done ur
C perfurmed. or if the interest of the Mortgagee in said property becames endangercd by reason of [he enforcement of any prior lien or en-
cumbrance thereon, then. in any such event, the whole indebiedness hereby secured shall immediately become doe and payable and this
C29 murtgape subject to foreclasure, at the option of the Mongagee. without notice: and the Mortgagee shall have the right and is hereby au-
thorized 1o enter dpon and take possession of said property. and after or without taking posscssion, to seif the same before the Courthouse
dovrinthe ety of  Columbiana . County of Shelby . o
Alsbama. at public eutery, for cash, first giving notice of the time, place, and terms of said sale by pubhcatton once 4 week for
Ihree successive weeks prior to spid sale in some newspaper of general circulation published in said county, and. upon the payment of the
purchase maney. the Morigagee or any person. conducting said sale for it is authonized to execute Lo the - purchaser at said .w,h: a deed to Lhe
property so purchised. and such purchaser shall not be held 1o inquire as to the application of the proceeds of such sale. The Morlgapee
may bid at the sale and purchase saul property, if the highest bidder therefor. o _ ‘

I8. The proceeds of said sale shall be applied: First, to the expenses of advertising and selting, including reasonable attorncy’s fees:
second. o the repayment of any maney, with interest thereon. which the Maortgagee may have puid or become hisble to puy or which e may
then be necessary to pay for taxes, assessments, insurance andfor other charges, liens, or debis hereinabove provided; third. 1o the pay-
ment and satsfaction of the indebicdness hereby specially secured with interest. bul interest to date of sale onty shalt be charged: fourth.
the balinee. if any. shall be paid 1o the Mortgager. If this morigage be forectosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale. .

(9. 5l the Morigugor shall well and wruly pay and discharge the indebledness hereby secured as 1t shall become due and payable and
vhall do und perform afl acts and agreements 1o be done and performed by the Morigagor under the terms and provisions of this morigape,
then this conveyance shall be and become null and voud.
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Cavenunder  gur hand g and scal g thisthe 30th day of June A9 RE
(SEAL} ISEAL,|
[SEAL]J ISEAL]
STATE OF ALABAMA,
JEFFERSON COUNTY,
[ the undersigned . anotary public in and for said county. in said State. herehy certify that
JAMFES RUSSELL WATSON and wife, DONNA HENLEY WATSON
whose nimes  gre  signed to the foregaing conveyance. and who are known to me, acknowledged before me on this
day that, keing infarmed of the contents of this conveyance, they exccuted the same voluntanly on the day the same
bears dautg -
isf»dﬂ.'.‘?.b:?‘
,,:-E-*'fjl\,{rpN.iina.I{? my*hund and ofticial scal this 30th dayof June 19 86.
:TF'-‘ "1;? O . ':._:_'.‘ ) "'.
N P -"'}:} P E!
- G .
e ﬂrﬁy.}é{] L .1 -
ERTA Y e ST S } / “ Notary Public
. This insdment Wt prepaggd by:
(Kdey: BEDHY Co Uniderwood (Address) 1400 Park Place Tower.
R e ,, g’r Birmingham, Alabama 35203
(I ag:, -.'-Tfﬂff'
STATE OF ALABAMA Ss
COUNTY OF
I. Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registeation’in this office on the day of 19,
and was recorded 1n Voi. . Record of Deeds, pupes on the day of 19
al o'clock M.

Judge of Probate
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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIUM RIDER (the “Rider’) is made this__30th day
of June , 19.86 _ and is incorporated into and shall be deemed to amend and supplement the
Mortgage of the same date given by the undersigned, Mortgagor, to secure Mortgagor's Note to Cameron-Brown Company,
Mortgagee, of the same date and covering the property described in the Mortgage and located at:

757 Cahaba Manor Trail, Pelham, Alabama 35214
{Property Address)

AMENDMENT TO COVENANTS. Mortgagor and Mortgagee agree to the following amendment to covenants made in
the Mortgage.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month untif said note is fully
paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes, and special assessments; and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the
note secured hereby shall be added together, and the aggregate amount thereof shall be paid each month in a
single payment to be applied by the Mortgagee to the following itetns in the order set forth:

(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby; and

(11)  amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. The
Mortgagee may collect a *“late charge’’ not to exceed four cents (4°) for each dollar ($1) of each payment more
than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.
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| 3. If the total of the payments made by the Mortgagor under (g) of paragraph 2 preceding shall exceed the amount
of the payments actually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may
be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient (o pay ground rents, taxes, assessments, and insurance premiums, as the case may
be, when the same shall become due and payable, then the Mortgagor will pay to the Morigagee any amount necessary to make
up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall
be due. If at any time the Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby,
the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any balance
remaining in the funds accumulated under the provisions of (a) of paragraph 2 hereof. If there shalt be a default under any of
the provisions of this mortgage resulting in & public sale of the premises covered hereby or if the Mortgagee acquired the
property otherwise after default, the Mortgagee shall apply, at the time of commencement of such proceedings or at the time
the property is otherwise acquired, the balance then remaining in the funds accumulated under (a) of paragraph 2 preceding, as
g credit against the amount of principal then remaining unpaid under said note,

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within__ 60 days from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to ihe sald time from the date of this mortgage, declining to insure said note and this
mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payable. This option may not be exercised by the Mortgagee when the in-
eligibility for insurance under the National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

IN WITNESS WHEREQF, Mortgagor has executed this Rider.

s, Sbmredl o Togan (SEAL)

Jamesi/Russell Watson
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 CERTYE fit 2 o D 6o 71»,/6? U AeF5on__ (SEAL)

Jonna Henley Watson
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