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MORTGAGE—

STATE OF ALABAMA } " KNOW ALL MEN BY THESE PRESENTS: That Whereas, S
COUNTY Walker | |

First Federal Savings and Loon Asscciation of Alabomo I S

SUBCONTRACTING OF SHELBY, INC.

{hereinaflter called “Mortgagors”, whether one or more) are justly indebted, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ALABAMA

{hereinafter called “Mortgagee”, whether une or more), in the sum

of Thirty three thousand and 00/ 100 =i m s e e e A A e e e e ~ue Dollars
(¢ 33,000,000 ), evidenced by one promissory note dated May 29, 1986

07 Qeuce 522

E And Whereas, Mortgagors sgreed, in incurring said indebledness, that this mortgage should be given to secure the prompf, !
¥ Y.

payment Lhereof. 3
NOW THEREFORE, in consideration of the premises, said Mortgagors, bi
{ ..

SUBCONTRACTING OF SHELBY, INC. 1

.o

and all others executing this morigage, do hereby grant, bargain, aell and convey unto the Mortgager the following described

real estate, situated in Shelby Cnuntr.ﬁhte of Alabama, to-wil: '-."_;;

Lot 1303, according to the survey of Riverchase Country Club, Z2lst
Addition, as recorded in Map Book 9 page 88 in the Probate Office of
Shelby County, Alabama; being gituated in Shelby County, Alabama.
Mineral and mining rights excepted.

Spid property ix warranted free from a1l incumbrances and mgainst any adverse claims, excepl as siated alhove,
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To Hare And To Hold the above granted property unto the asid Mortgages, Mortgagee's successors, helrs, and asalgns for-
ever; and for the purpose of further aecuring tha payment of saijd indebtednens, the undersigned agrees to pay all taxes or
niztaaments when imposed Jegslly upon said premises, and should default be made jn the payment nf same, the said Mortgages
mey at Mortgagee's option pay off the same; and to further secure snjd indebtedness, firat above named undersigned sgreas to
keep the improvements on asid real eatate insured against loms or damage by fire, lightning and tornado for the falr and
reasonable insureble value thereof, in compnnies satiafactory tg the Mortgagee, with loss, It any, paysable to enid Mortgages,
a8 Mortgagee's interest mn{ eppear, and to promptly deliver said policies, or any renewa! of said puficie; to maid Mortgagee:
snd if undersigned fajl to eep srid property insured as sbove apecified, or {ail to deliver maid Insurance pelicies to said Mort-
gngee, then the said Mortgagee, or as2igns, may at Mortgagee's option Inaure snid property for said sum, for Mortgagee's
own benefit, the policy if c¢ollected, to be ctedited on said Indebtedness, less cost of :nﬁ-&cling same; all gmounts so expended
by said Mortgages for taxes, mazessmenta or inaurance, ahall become o debt to said Mortigagea or ayaigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gEagee, or assigny, and be &t once dys and payable,

Upon condition, however, that If the gald Mortgagor pays asid indebtedness, and reimburses said Mortgngee or sasigns
for any smounts Maortgagees may have expended for taxes, sssessments, and insurance, and Interest thereon, then this con-
veyance to be null and void; but should default ba made in the payment of anhy sum expended by the said Mortgagee or ms-
Bighs, ar should anid indebtedness hereby secured, or mny part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns fn sald prnptrt}}: become endangered by reason of the enforzement o
any prior lien or incumbrance thereon, so an to endanger the debt hereby secured, then in any one of sajd events, the whols
of anid indebledness hereby secured shall ut once becomne due and payable, and this mortgage be subject to foreclosure as now
provided by law in ense of pant due morigages, and the said Mortgages, agents or asslgns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking ponaession, after giving twenty.one dayx’ natics, by pub-
lishing once & week for thres consecutive weeks, the time, place and terms of sale, by publication in nome newspapsr published
ln naid County and State, sell the same in lots or parcels or an masss a3 Mortgages, nfent: or assigns deem best, In front of
the Conrt Houae door of said County, {or the divislon thereof} whers said property Is located, £t publia cutery, to the higheat
bidder for cash, and a ply the proceeds of the sale: First, to the expenss of sdvertising, uellfnz and conveying including a
Teanonable atiorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may tl:en be noces-
Eary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of sald
indebtedness in full, whether the aame whall or shall not have fuilr matured at tha date of sald anle, but no Interest ashall be
collected beyond the duy of aale: and Fourth, the balance, if any, to be turned over to the rafd Mortgagor and undersigned
further agree thet sajd Mortgegee, agents ar sasigns may bid st zaid ssle and urchase sald property, If the highest bidder
therefor; and undersigned further agree to PAa¥ & reasanables attorney’s fee to anld Mortgages or anal s, for the fnreclr.u,u;u.,
of this mortgage in Chancery, should the same be aq foreclosed, sald fes to be a part of the debt hereby secured. - on

IN WITNESS WHEREOF the undersigned (,dg? C i
SUBCONTRACTING OF SHELBY, INC. - Y

,

el Feaonl
have hereunto set his  signature and mea), this —29th— day of
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THE STATE of
* COUNTY | - ' |
5 I, « &8 Notary Pulilic Iu and for said County, Ia sald State,
ot hereby certify that
whose name vigned to the foregoing convayance, and who | known to me acknowledged befors me on this duy,
that being informed of the contents of the conveyancs execuled the mame voluntarily on the day the same bears data,
Given under my hand and officlal seal this _day of . 19

Notary Pubtle.
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THE STATE of Alabama

SI‘IE].h}F COUNTY
I, the undersigned authori ty » & Notary Public In and for said County, in sald State,

hereby certify that '

X WILLYIAM J. SIMPSON
whose name ag of | of Shel Inc.
& corporation, s ‘i&?\?digf‘?ﬁe foregoing conveyan and whflilsln)isfwtnrﬁEnu?gnekniwlugredbi:fn
being informed of the contents of much conveys » &8 much officer and with full autho ,
for and as the act of aaid corparation. v

Given under my hand and official seal, this the 2Hdy
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THIS FORM FROM

FIRST FEDERAL SAVINGS &
LOAN ASSOC. OF ALABAMA
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TO
MORTGAGE DEED

P. 0. BOX 1388
JASPER, ALABAMA 35502-1338
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