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ADJUSTASLE RATE MORTGAGE

STATE OF ALABAMA, }

)

COuNTY OF  SHELBY )
THIS MORTGAGE, made and entered intc this 23 day of June : 19__8_6_ by and between

GEORGE M. ADAIR AND WIFE, GAIL ADAIR

(hereinafter referred to as "Mortgagor”, whather one or more), and Coosa Pinag Federal Credit Union, Coosa Pines, Alsbama 35044, (hereinafter referred
to as "'Morgagee’’).

WITNESSETH:

WHEREAS, The said Muﬂg&g{;{ s justly indebted to Morigages in the sum of Eighteen thousand, three hundred
and NO/100 X x * (18,300,000 __ )Dollars as evidenced by an Adjustable

Rate Morigage Note (Promissory Note) of even date herewith which bears interest as provided therein which is payable in accordance with its tarms.

NOW, THEREFORE, in congideration of the premises, and to secure the payment of the debt evidenced by sald Promissory Note and any anct all
extensions and renewals thereof, or of any pan thereof, and any addilional interest that may become due on any such extensions and renewals, or any
part therecf (tha aggregate amount of such debt, including any extensions and renewals and interest due thereon, s hereinafter collectively called " Debt™')
and compliance with ail tha slipulations herein contained, the Mortgagor does heraby grant, bargain, sell and convey unio the Morigagee, the loliowing
described real estate, situated in ShElbY County, Atabama (said real estate being hereinafter called “Real Estate”), to-wit:

A part of the N 1/2 of the NW 1/4 of Section 30, Township 19 South,
Range 2 East, more particularly described as; Beginning at the W
corner of Section 30, Township 19, Range 2 East, and run North

86 degrees 34 minutes FEast along the North line 0of said Section

a distance of 1001.9 feet; thence South 200 feet to the point of
beginning; thence SW100 feet: thence SE 150 feet; thence NE 100 feet;
thence 150 feet NW to point of beginning.
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Together with ail the rights, prvileges, tenemants, appurienances, fixtures and improvements appertaining to the Real Estate, all of which shali be deemed
Real Estate and shall be convayed by this morigags.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morgagor covenants with the Margagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right 1 sell and convey the feal Estate as aforesaid, that the Real
Eslate is free of all encumbrances, excepl as described herein, and the Mortgagor will warrant and forever defend the litle to the Real Estate unlto the Mor-
gagee, against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the dabt, the Morigagor agrees to: (1) pay prompily whan due all taxes, assessments, and othet
liens taking priority over this mortgage (hereinafter jointly called “Liens”'), when imposed legally upon the Real Estate and if default is made in the payment
of the Liens, or any part thereof, the Monigagee, at its option, may pay the same; (2) keep the Real Estate conlinuously insured, i such manner anddun
such companies as may be satisfactory to the Mortgages, against loss by firg, vandalism, maficious mischief and other perils usually covered by a fire in-
surance policy with standard extended coverage endorsements, with loss, if any, payable 16 the Mornigagee, as its interest may appear, such insurance
lo be in an amount sufficient to cover the debt. The original insurance policy. and all replacements therefor, shall be delivered to and held by the Mortgagee
until the debt is paid in full. The original insurance palicy and all replacements therefor must provide that they may not be cancelled without the insurer
giving at least ten days prior written notice of such cancellation to the Morigagee. The Mortgagor herby assigns and pledges 1o the Morigagee, as furlher
securily for tha payment of the debi, each and every policy of hazard insurance now of hereafter in affect which insures said improvements, Or any pan
thergo!, 1ogether wilh all the right, title and interest of the Morigagor in and to each and every such policy, including but not limited 10 all of the Morigagor's
right, title and interest in and to any premiums paid on such hazard ingurance, including aff rights 1o return premiums. If the Morlgagor fails to keep the
Real Estats insured as specified above then, at the elaction of the Morlgagee and without notice to any perscn, the Mortgagee may declare tha antire deb
due and payable and this mortgage subject to loreclosure, and this morigage may be foreclosed as hereinafter provided; and, regardiess of whether the
Morigagee declares the entire debt due and payable, the morigagee may, but shall not ba obligated 10, insure the Real Estale for its lull insurable value
(or for such lesser amount as the Morgagee may wish) against such risks of loss, for ks own benelit the proceeds from such insurance {less cost of collecting
same), if collecied, to be credited againsl the debt, or, at the election of the Morigagee, such proceeds may be used in repairing or reconstructing the im-
provements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the
Morlgagor to the Mortgagee and al once payable withoul demand upon or notices to the Morigagor, and shall be secured by the lien of this mongage.,
and shall bear interest from the date of payment by the Mortgagee untill pakd at the then curennt mongage rate at said Credit Union. The Mortgagor agrées
io pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agreament of the Promissory Note secured hereby.

As further security for the paymeant of the debt, the Morgagor hereby assigns and pledges to the Mortgagee, the following described property rights,
claims, renis, profits, ssues and revenues:

1. All rents, proiits, issuas, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereatter
created, resarving to the Mortigagor, so long as the Morltgagor is nat in default hersunder, tha right to receive and retain such rents, profits, issues and revenues;

2. All judgmenis, awards of damages and settlements hersafter made resulting from condemnation proceedings or the laking of the Real Estate, or
any part thereol, under the power ol sminant domain, or for any damage {(whether causad by such taking or otharwise) to the Real Eslate, of any pari thereof,
or 1o any rights appurtenant therato, including any award for change of grade of streets, and all payments made lor the voluniary sale of the Real Eslate,
or any parl thereot, in fieu of the exercise of the power of aminent domain, shafl be paid to the Morigagee. The Morntgagee is hereby autherized on behalf
of and in the hame of the Mortgagor to execute and defiver vald acquittances for, appeal from, any such judgments or awards. The Morigages may apply
all such sums receoived, or any pan thereol, after the payment of all the Mortgagee's expenses incurred in connection with any proceading or transaction
describad in this subparagraph 2, including courl costs and attorney's fees, on the debt is such manner as the Mortgagee elects, or, at the Morlgagee's
option, the entirea amount or any part theraof 50 received may be released or may be usad o rebuild, repair or restore any or all of the improvemants located
on the Heal Estale.

The Mortgagor hereby incorporatés by reference into this Morigage alf of the provisions of the Adjusiable Rate Morigage Neote of even date harewith.
Morigagor agrees that, in the avent thal any provision or ciause of this Adjustable Rate Mordgage or the Adjustable Rate Morlgage Mote conllict with ap-
plicable law, such conflict shall not affect any other provigions of this Adjustable Rate Mortgage or the Adjustable Rate Mortgage Note which can be givan
etlecl. It is agreed ihat tha provisions of the Adjustable Rate Mortgage and the Adjstable Hate Mortgage Note are severable and thai, if any one or more
of the provigions contained in this Adjusiable Rate Morgage or in the Adjustable Rate Mortgage Nota shall for any reason be held to be invalid, dlegai,
or unenforceable in any respect, such invalidity, illagality, or unenforceabiiity ﬂs_l%! not affect any other provisien hereof, this Mortgage shall be construed
as it such invalid - -~ unenforceable provision has never been conl 5. girs, PROCTOR AND VALG
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The Mongagor agrees io take good care of the Real Estate and all improverments located thareon and not to commit or permit any wasie thereon,
and at all times to maintain such improvements in as good condition as they aré, reasonable wear and tear excepted.

if all or any part of the Real Estate or any interast therein is sold or ransferred by Mortgagor sxcluding (a) the creation of a hien or encumbrance
subordinate to this Morigage (b) the creation of a purchase money security interest for household appliances (c) the transfer by devise, descent or by opera-
tion of law upon the death of & joint tenant or {d) the grant of any leasehold interest of thrae years or less not containing an option o purchase, Morigagee
may, st Morigagee's option, declare all of the sums secured by this Mortgage to be immediately dua and payable.

The Morigagor agrees that no deiay or failure of the Morigages 10 exercise any option to declare the debt due and payabie shall be deemed a waiver
of the Mortgagee's right 1o exercise such option, either a8 to any past or present default, and it is agreed that no terms or conditions contained in this mort-
gage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalt of the Mortgages by one of its
duly authonzed representatives.

After defauit on the part of the Morigagor, the Morgagee, upon bill liled or other proper legal proceedings being commenced for the foreciosure
of this mortgage. shall be entitled to the appointment by any compelent court, without notice 1o any par, of & receiver for the rents, issues and profits of
e Aeal Estate, with power to lease and controf the Real Esiate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that it the Morlgagor pays the debt (which dsbt includes the indebiedness evidenced by the Promissory Note hereinabove
referred to and any or all exiensions and renewals thereol and any interest due on such extensions and renswais) and al other indebtednesgs secured hereby
and reimburses the Mongagee for any amounts the Mortgages has paid in payment of Liens of insurance premiums, and interest thereon, and fufids all of Mor-
tgagor's chiigations under this morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached
or proves lalse in any material respect; (2) default is mada in the due performance of any covenant or agreement of the Montgagor under this mongage, (3) detauk
is made in the payment to the Morigapee of any sum paid by the Morigagee under the authority of any provision of this morigage; {4) the debi, or any part thereof,
remains unpaid at maiurity; (5) the interest of the Morigages in the Real Estate bacomes endangered by reason of the enlorcement of any pricr ien or encumbrance,
(6) any statement of lien is filed agains the Real Estate, or any part therec, under the statutes of Alabama reiabing t© the kens of rmechanics and materialmen (without
regard 1o the existence or nonexistence of the debl or the lien on which such staternent is basad): (/) any law s passed impoging or authorizing the IMposiion
ol any specific tax upon this morigage or the debt or permiting or authorizing the deduction of any such tax from the principal or interest of the debt, or by viture
of which any tax lien or assessment upan the Real Estale shall be chargeable against the owner of tis mongage; (8} any of the stipulatons containad in this mor-
lgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor or any of them {a} shall apply for or consent 10 the appoiniment of
receiver, rustee or Iiquidator thereof or of ihe Real Estate or of all or a substantial part of such Morgagor's assels, (b) be acjudicated a bankrupt or insobvent or
fie a voluntary petition in bankrupicy, {c) fail, or admit in writing such Morgagor's inabilty, generally to pay such Morigagor's debts as they come due, {d) make
a general assignment for the benefit of crediors, (e) file a petition or an answer seaking reorganization or an arangement with creditors or faking advantage of
any insohancy law, (i fle an answer admiting the maierial alegaiicons of, or consant ko, or defaul in answering a petition filsd against such Morigagor in any bankrupicy,
recrganization or insolency procsedings: or {10) an order for relist or other judgment or decrea shal be enlered by any court of competent urisdicion, approving
a petiion seeking liquidation or reorganization of the Morigagor, o any of them, ¥ more than one, of appointing a receéver, trustea or Iquidator of any Morigagor
or of the Real Estate or of al or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the oplion
of the Martgagee, the upaid balance of the debt shall at once become due and payable and this morigage shall be subject to foreclosure and may be loreclosed
as now provided by law in case of past-due mongages, and the Morigagee shal be authorized o iake possession of the Real Estate and, after giving at keasl
wenty-one day's notice of the time, place and tarms of sala by publication once a week for three consecutive weeks in some newspaper published i the county
in which the Feal Estate is located, to sell the Real Egtate in front of the courthouse door of said county, at public outcry, o the highest bidder for cash, and 10
apply the proceeds of said sala as follows: first, 1o the expense of adveriising, selling and conveying the Real Estate and foreclosing this morigage, ncluding a
reasonable atiormey's fae; second, to the payment of any amounts that have been spent, or that i may then ba nacessary o spend, N paying INSUranca premilums,
Liens of other encumbrances, with nlerast thereon; third, 10 the payrment in kil of the balance ot the debt and inlerest thereon, whether the same shall or shak
not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uneamed inieres! shal ba credited to the Morlgagor,
and fourth, the balance. # any, to be paid 1o pany or parties appearing of record 1o the owner of the Real Estate at the time of sale, afier deducting tha cost of
ascertaining who is such owner. The Molgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the Real
Estals # the highest bidder tharefor. Al the foreclosure sale the Real Estate may be offered for sala and sold as a whole wathout first offering & 0 any other manner ¢
or may be cffered for sale and sold in any other manner the Morigagee may elect. The Mortgagor agrees 1o pay gl costs, including reasonable atlornay’'s feos,
incurred by the Morigagee in collecting or securing or atemptling to collect or secure the debt, or any pan thareof, or in defending or attampting to defend the
priority of this mongage against any lien or ancumbrance on the Real Estate, unless this mongage is herein expreasly made subject 1o any such #ien-or encum-
Evance: andior all costs incurred in the foreclosure of this mongage, either under the power of sake contained herein, or by vilue of the decree of any court of,
competent jurisdiction. The full amount of such costs incured by the Morigagee shal be a part of the debt and shal ba secured by this martgage. The purchaser
at any such sale shall be under no obligation to see lo the proper application of the purchase money. In the event of a sak hereunder, tha Morngagee, of owner
of the debt and morntgage, or auctioneer, shall execute o the purchaser for and in the name of the Morigagor a deed to the Heal Eslate.

Plural or singular words used herein 10 designate the undersigned shall be construad to refer to the maker or makers of this mortgage, whether one or
more natural persons. Al convenants and agreaments herein made by the undersigned ghal bind the heirs, personal representaiives, SUCCEssors and assigns
of tha undersigned, and every opbon, rightandmbgahaehrmnrwedmmmngagaa.ﬂhﬂlhﬁtﬂﬂ'ﬁhﬂﬁﬂiﬂf}&h@‘g&gﬂﬁsmm and assigns.

IN WITNESS WHEHEOF, the undersigned Mortgagor has (have) axecutad thig instrument on the date first writtan above.

m (SEAL)

Georde M. Adair

= | (SEAL)
2= ails Adai ‘
% % J QAn.n (SEAL)
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ACKNOW] EDGEMENT

STATE OF ALABAMA ' )

COUNTY OF TALLADEGA

i, the undersigned authority, & Notary Public, n andg for said County in sald State, hereby cerlify that .___Geoz;g.e__ﬂ.._}-}.ﬂ air
and wife, L Gail Adair \
whose name(s) & (are) signed 1o the foregoing instrumant, and who is (are) known 10 Me, acknowledgad before me on this day that, being informed of the contents
of said nstrument, ha_Y  executsd the sama voluntarly on the day the same bears date.

Given under my hand and official seal this ____ 23 _ day of June 1986

Hﬂlﬁé PUBLIC

(NAME) PROCTOR _AND VAUGHN
201 N. Norton Avenue

THIS INSTRUMENT PREFPARED BY:

(ADDAESS)

Svlacauga, Alabama 35150
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