THIS INSTRUMENT PREPARED BY (Name)__Elizabeth A. S};inng;,'/ﬂg;gfgm Blaiy and Holladay

(Address) 1711 Cogsw ' abama

STATE OF ALABAMA ) | ADJUSTABLE RATE

COUNTY OF SHEILBY ) 29/

REAL ESTATE MORTGAGE

WORDS USED QFTEN IN THIS DOCUMENT

(A) “"Mortgage.” This decumant, which is dated June 20 , 19 86 , will be called the “Mortgage.”

(B) “Borrower”___Mark Stewart, a single man
will someatimges be called "Borrower” _and sornetj simply 1"

S A R O, Hs G- « o corportion or associaion wh
(Ct “Lender, =) E , Pal ?lt'-.r, abama Sﬁpﬂtcxarl e&"L%rgﬂﬂar}?‘%%er i5 & corporation or association which was formed

and which exists under the laws of the State of Alabama or the Unitad States,

Lender's address is Pogst Office Box 508, Pell Cityw, Alabama 35125

{0} "Note.” The note signed by Borrower and dated June 20 . 19__R8EF , will be called the “"Nole.” The Note shows
that t owe Lender TWENtLy Five j ' cllars, plus interasi,
which | have promised io pay in paymenis of principal and interest for 15 yvears with a final payment dug on June 20

¥l 200 17he finat payment may he a balloon payment which may be refinanced fram time to nime.
(E] “Property.” The property that is described below in the section titled "Description Of The Property,” wili be called the "Property ™

FﬂﬁHDWEH'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

y grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, I am giving Lendar the rights that | have in the

propearty subject to the terms of this Morigage. The Lender also has those rights that the law gives to lenders who hold mortgages on real proparty.,

"} am giving Lender these rights to protect Lender from possible fosses that might result if | fail to:

(A} Pay all the amounts that | owe Lender as stated in the Nots,
(B} Pay, with interest, any amounis that Lender spends under this Mortgage (o protect the value of the Property and Lender’s rights in the
FProperty;
(C} Pay, with interast, any other amounts that Lender lends to me as Future Advances wunder Paragraph 6 below;
{0} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated 1o pay as a resuli of
another loan from Lender or my guaranty of a loan tec someone else by Lender, somstimes referred te as "Other Debis™ and
{E] Keep all of my othar promises and agreements under this Mortgaga.
If | keep the promises and agreements listed in (A} through {E} above, this Mortgage and the trfnsfer of my rights in the Properiy will become void
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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If | {ai! to keep any of the promises and agreements made in this Morigage, Lender may require that | pay immediately the entire amount then
rermaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for paymaent. This requirement
will be callad “"Immediate Payment In Full.”
If | fail to make immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the front door of the
courthouse in the county where the Property is located. The Lender or its anerney, agent or representative (the “auctioneocr”) may sel! the Property
in lots or parcels or as ona unit as it see fit a1 this public auction, The Preperty will be sold 1o the highest bidder, or it purchased by Lender, lor
credit against the balance due from Borrower. :
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property once a week for
three {3) conseculive weeks in a newspaper of general circulation in the county where the sale will be held. The Lender or auctionaar shall hava
the power and authaority to convey all of my rights in the Property to the buyer at the public auction, and use the money received to pay the
following amounts:

{1) all expenses of the sale, including advertising and selling costs and attorney’'s and auctionger’s fees;

{2} all amounts that | owe Lender under the Note and under this Morigage, and

(3) any surplus, that amount remaining after paying {1) and (2}, will be paid to the Barrower or as may be required by law.
If the money receivad from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | wiil
promptly pay al! amounts ramaining due after the sale, plus interest at the rate stated in the Note.

The Lender may buy ithe Property or any part or interest in the Property at the public auction. If the Landar buys the Property, the auclioneer will
make the deed in the name of the Borrowar.

"DESCRIPTION OF THE PROPERTY

{ “= | give Lender rights in the Property described in (A) through (I} below:
-y ch Route 1, Box 185. Vincent, Alabama 35178
s {A] The property which is located at *

3 ADDRESS |

-3 This property is in Shelhy County in the State of Alabama . It has the following legal dascription:
" A part of the 8 1/2 of the SE 1/4 of Section 26, Township 18 South, Range 2
C-; East, described as follows: Beginning where the South line of said land

intersects the West right of way line of the Vincent-Pell City Highway,
which point is near the SW corner ¢of the SE 1/4 of SE 1/4 of said Section 26;
thence Northeast along the West right of way of said Highway 630 feet; thence
West 700 feet; thence Southwest and parallel with said Highway 630 feet to
the South line of the SW 1/4 of SE 1/4 of said Section 26; thence East along
said South line 700 feet to the point of beginning. Being situated in Shelby
County. |
SUBJECT TO:

1. Right of way granted to Alabama Power Company by instrument
recorded in Deed Book 250, page 198.

2. 0il, gas and mineral lease as recorded in Deed Book 329, page 537.

{8y All buitdings and other improvements that are locatad on the property described in paragraph {A) of this sl?::tic-n;
IC) Al rights in other property that | have as owner of the property described in paragraph {A) of this section. These rights are known as

"sasements, rights and appurtenances atiached to the property,”
(D] All rents or royalties from the proparty describad in paragraph (A) of this section;
(Ey  All mineral, oil and gas rights ‘and profits, water rights and water stock that are part of the property described in paragraph (A} of this section;

(F}  All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A} of Lhis seciion;
Gy All fixtures that are now or in the future will be on the property described in paragraphs {A) and {Bj of this saction, and all replacements of
and additions to those fixtures, except for those fixtures, raplacements or additions that under the law are “consumer goods” and that | acquire
maore than twenty {20} days after the date of tha Note

(M} Al of ;7 7 15 and property described in paragraphs (B} ¥ =3 F) of this section that | acquire in the future and

(3 All resi . .. of or additions to the property described '~ " ¥graphs {B] through (F} and paragragh (H} of 1 n.
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BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND QOWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the F"rhparw: (A} | iswfully own thea Property; (B} | have the right to morigage,
grant and convey the Proparty to Lender; and {C) thare are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This maans that | will be fully responsible for any losses which Lender suffers because someone other

than myself has some of the rights in the Property which | promise that | have. § promise that | will defend my ownership of the Property against
any claime of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TG PAY PRINCIPAL AND INTERESY UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wilt promptly pay 10 Lender when due; pirincipa! and interast under the Note; late charges and prepayment charges as stated in tha Nota; principat

Enﬁ intgriﬂ on Future Advances that | may receive under Paragraph 6 below; any amounts expended by Lender under this Morigage; and alj
ther Dabts.

2. LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires otharwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the following order
and for the following purposes:

(A} First to pay interest then due under the Note, and

(B MNext, to late charges, if any, and

(C) MNext, 10 Jenders costs and expenses, if any; and

(D) MNext, 1o pay pringipal than due under the Note.

3. BORROWER'S OMIGATION TO PAY CHARGES AND ASSESSMENTS AND TO BATISFY CiAIMS AGATNST THE PROPERTY

| will pay alt 1axes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mortgage.
| will also make payments due under my lease if | am a tenant on the Property and | wiil pay ground rents (if anyl due on the Propearty. | will do this
by making payments, when they are due, directly to the parsons entitled to them. {In this Mortgage, the word "person™ means any person,
organization, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these paymeanis.

Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a "lien.” i will promptly pay or
satisfy ali hens against the Property that may ba suparior 10 this Maortgage. However, this Mortgage doas not require me to satisfy a8 superior han
if, |A) | agree, in writing, 10 pay the abligation which gave rise to the superior lien and Lander approves the way in which | agree to pay that obii-
gation; or [B] 1, in good faith, argue or defend against the superior lien in a lawsuit so that, during the lawsuit, the superior lien may not be enforced
and no part of the Property must ba given up.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

% | will obtain hazard insurance 1o cover all buildings and other improvements that now are or in the future will be lecated on the Proparty. The
insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage™ hazard insurance policias, and other
N hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may

s not require me to obtain an amount of coverage that is more than the velue of all buildings and other improvemenls on the Property.

| may choose the insurange company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice unless 1ha
refusal is reasonabie. All of the insurance policies and renewais of those policies must include what i5 known as a “standard mortgage clause” 1o
protect Lender. The form of all policies and the form of all renewals must be acceptabla to Lender. Lender will have the right to hold the policigs
and renewals.

| will pay the premiums on the insurance policies by paving ihe insurance company direcily when the pramium paymants are due. If Lender
reguires, | will promptly give Lendar all receipts of paid premiurms and all renewal notices that | recaive,

If there is & loss or damage 10 the Property, | will promptly notify the insurance company and Lernder. If | do not promptly prove to the insurance
% company that the loss or damaga occurred, then Lender may do so.

; The amount paid by the insurance company is called "proceads.” The proceeds will be used to reducea the amount that | owe to Lender under the
" Note and this Morigage., unless Lender and | have agreed to use the proceeds for repairs, restoration or otharwise.
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% /The Lender has the authority to settle any ¢laim for insurance benefits and to collect the proceeds. Lender then may use the proceeds 1o reduce
{ the amouni that ! owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender may see ht.

«™ "If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that usa will not defay Lthe due daie or changs
" wothe amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing to thosa delays or

" . changes.

. M Lender acguires the Property by purchase at fmfaclﬂsure sale, all of my rights in the insurance policies will balong to Lender. Also, all of my
a 'rights in any proceads which are paid because of damage that occcurred before tha Property is acquired by Lender wil! belong 10 Lender. Howevaer,
% lLender’s rights in those proceeds witl not be greater than the amount that | owe 10 Lender under the Note and Under this Morigage.

H .
B. LENDER’S RIGHT TO TAKE ACTION TO PRQTECT THE PROPERTY

if- (A} | de not keep my promisas and agreemants made in this Martgage, or [B) someone, including me, begins a legal proceeding that may sig-
nificantly affect Lender’s rights in the Property {such as, a Jega!} proceeding in bankruptcy, in probate, for condemnation, or to enfaorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valua of the Property and Lender’s rights in the Property.
Lander's actions undar this Paragraph 5 may includa, for axampla, obtaining insurance on tha Property, appearing in courl, paying reasanahle
altorney's fees, and entering on the Property 10 make repairs.

| will pay to Lender any amounts, with interest, which Lender spends undes this Paragraph b. This Morigage wil protect Lender in case [ do not
kegp this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount will begin on the date that
the amount is spent by Lendar, However, Lender and | may agree in writing o terms of payment that are different frem those in this paragraph.

Although Lender may take action under this Paragraph &, Lander does not have 1o do so.

6. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make ané or more loans te me in addition to the loan that | promise to pay under the Note, or 10 refinance the amount due
under the Note. Lender may, hefore this Mortgage is discharged, make additional locans to me or refinance the amount dug under the Nola

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sall or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death., and upon anyona
who obtaing my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthily payments of principai and
imerest due under the Note or under this Marigage. Even if Lender does this, howaever, that person and | will both s1ill be Fully obligated under the

Note and undar this Mortgage unless Lander spacifically raleasas me in writing from my obligations.

Lender may allow those dalays or changes for a person who takes over my riphis and cbligations, even if Lender is reguested not to do so. L ender
will nat be required to bring a lawsuit against such a person for nat fulfilling obligations under the Note or under this Mortgage, even il Lender
is requested io0 do so.

9. CONTINUATION OF LENDER’S RIGHTS

Even if Lender does not axercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will stifl have all of those
rights and may exercise and enforce tham in the future, Even if Lander gbtaing ingurance, pay taxes, or pays other ¢claims, charges or hens against
tha Property, Lender will stiill have the right to demand that | make lmmediate Payment In Full of the amount that | owe to Lender under the Note
and under this Morigage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS:; AGREEMENTS
CONCERNING CAPTHONS

Fach of Lander’s rights under this Mortgage is separata. Lender may axarcise and enforce ane or more of those rights, as wsl! as any of Lender’s
other nghts under the law, one at a8 time or all at once.

If more than one person signs this Mortgage as Borrower, each of us s fully obligated to keep all of Berrower's promises and obligations contained
in this Maortgage. Lender may enforce Lender’s rights under this Morigage against gach of us individually or against all of us together. This means
that any one& of us may be required to pay all of the amounts owed undar tha Note and under this Mortgage However, il ane of us does not sign
the Note, then: {A) that person is signing this Morigaga onty to give that person’s rights in the Property to Lender under ihe terms of this Morigage:
and {B) that parson is not personaily cbligated to make payments or {o act under the Note or under this Mortgage.

The captions and fitles of this Mortgage are for convenience only. They may notl be used to interprét or to define the terms of this Mortgage.




1.

ADJUSTABLE RATE MORTGAGE PROVISION

This mortgage secures an adjustable rate nole, herein referrad to as “Note.” An adjustabie rate note is a nota conlaining provisions atlowing
Lender 10 change the intergst rate and the monthly payment amounts, and to increase the amount of principal 10 be repaid as a result of changas
in an interest rate index. Accordingly, increasas in {he interest rate may result in higher payments or a iarger final payment and decreases in the
interest rale may rasult in lower payments, a smaller final payment, or an adjustmeant of the maturity date.

In addition to the promises and agreements \ have made above, | also promise and agree with Lender as follows:
(A] INTEREST RATE ADJUSTMENTS

The Note provides for an adjustable interest rate which wiil be increased or decreased on Interest Adjustment Dates as described in the Note.
Changes in the interest ratg are determined by changes in the Index fate. Tha index rate will be the monthly average
of weaekly average auction rates on U.S. Treasury Bills with a maturity of six months, as published in the Eedgral Reserve Bulletin and made
availabie by the Federal Reserva Board in Statistical Release G.13{415] published during the first week of each month. There are no limitations
on changas in the interest rate, except \hat the interest rate may be subject 1o a ceiling or floor rale.

{B}) Monthly Payment Adjustmants

If the rate of interest changes, the amaunt of my payment wil! change as providad in the Note. Any increase in my monthly paymant amount
will be limited to 1en percant {10%]) of the previously scheduled payment amount. The limitation on increases in my monthly payment amcunt
does not apply at the time of the final payment adjustment, or if the balance due under the Note exceeds 1156% of the original principal sum as sel
ouf in ihe Note. My monthly payment amount will decrease if the interest rate applicabie to the Note decreases. However, my monthly paymenl
amount will never decrease below the beginning monthly payment as sef out in the MNoie.

(C} Increases in Principal Balance; Future Advances

The Mote provides that the principal amount | owe Lender may increase from time to time. In the even! that | make a payment that is in-
sufficient to pay all interest which has been earned since my last payment. Lender will advance an amount equal 1o the interest aarned by Lender
but unpaid after application of my payment. The amount advanced by Lender wilt be added 1o the principal of the Note and | will pay witerest at
ihe Note raie ¢n 1the amount advanced. The total principal amount secured by the Morigage will not excead 115% of the original principal
sum as set out in the Nota, plus any advances made under the Mortgage.

{D) Loan Charges

In the event a law which applies to the Nota secured by the Mortgage and which sels maximur loan charges is interpreled so that the
interest or other loan charges coliected or 1o be cotlectad in connecticn with the Note would exceed the permitted limils, then: (a) any such laan
charga shatl be reduced by the amount necessary to reduce the charge to the permitted limit;, and (b} any sums already collacted from Borrower
which exceeded permitted limits will be rafunded to Borfower. Lendar may choose 10 make this refund by reducing the principal owaead under 1he
Note or by making a dirgct payment o Borrowers.

(E} Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of tha Mortgage, Borrower {s required 1o pay all taxes, assessments and hazard insurance premiums and upon
request of Lender furnish receipts for such payments. As an allernative to the payment of such amounts directly by Borrower, Lender may al ins

.gption requireé Borrower al any time t¢ make monthly payments to Lender for taxes and ingurance.

(1) BOAROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE
| will pay to Lender all amounts necaessary to pay for taxes, assessments, ground rents (if any). and nazard insurance on the Proparty and

. mortgage insurance (if any). | will pay those amounts 10 Lander unless Lender tells me, in writing, that | do not have 1o do $0, or unless the law
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requires otherwise. | will make those payments on the same day that my monthiy payments ara due undar the Note.

The amount of each of my paymeants under this Paragraph E will be the sum of the following:

(i) One-twelfth of the astimated yearly taxes, A55R55MENLS and ground rents (if any) an the Property which under the law may be superior
to this Mortgage; plus
jiii One-1welfth of the aslimated yearly premium for hazard insurance covering the Properly, phlus
Giil One-twelth of the estimated yearly premium for mortgape insurance {if any)

Lender will determine from tima to time my astimated vearly taxes, assessments, ground rents and insurance premiums based upan existing
agsassmants and bills, and reasonabla estimates of future assessments and bills. [Taxes, assessments, ground rems and insurance premiums
will ba called “1axes and insurance.”] The amounts that | pay to Lender for taxes and insurance under this Paragraph E wilt be calied the “Funds ”

If, when payments of taxes and insurance are due, Lender has not received enough Funds from me to maka those paymaents, | will pay 10
(ender whatever additional amount 15 necessary to pay the 1axes and insurance in fult.  must pay that additional amount N onNe or Mors paymanis
as Lender may require.

{2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender wili keep the Funds in a savings or banking institution. If Lender is guch an institution then Lender may hold the Funds. Except as
describad in this Paragraph E, Lander will use tha Funds to pay taxes and insurance. Lender will give 10 me, without charge, an annual accounting
of the Funds, That accounting musl show all additions to and deductions from the Funds and the reason for each deduciicn.

Lendar may not charge me for hotding or keeping the Funds on daposit, for using the Funds to pay taxas and insurance, for analyzing my
payments of Funds, or for receiving, verifying and totalling assessmants and bifls. However, Lerder may charge me for these services if Lender
pays me interast on the Funds and if the law permits Lender 10 make such a charge. Lender will not be required to pay me any interesi on the
Eunds unless Lender agrees in writing t¢ pay intarest on the Funds.

If Lender’'s estimates are oo high or if taxes and insurance rates go down. the amounts that | pay under this Paragraph E will be 100 larga.
If this happens at a time When | am keeping all of my promises and agreements made in the Mortgage, 1 will have tha right to have the excess
amount either promply repaid to me as a direct refund or credited to my future maonthly payments of Funds. There wilt be excess amounts if, ai
any time, tha sum of (a) the amount of Funds which Lender is holding or keeping on geposit, plus (b} the amouni of the menthly payments of
Funds which | slill must pay Datween that time and the due dates of taxes and insurance, is greatsr than the amount necessary to pay the taxes
and insurance when they are due. '

When | have paid all of the amounts dus under the Note and under the Mortgage, Lender will promptiy refund to me any Funds that are then
being hetd or kept on deposit by Lender. If, under the provisions of the Morigage, either Lender acguires the Property or the Properly is sold, then
immadiately before the acquisition or sale, Lender will use any Funds which Lender is hotding or has on deposit at that iime to reduce the amount
that ¢ owe to Lender under the Note an¢ under the Morigage.

BORROWER'S OBLIGATION TO MAINTAIN THE I:"FH:}I""EFIT"Jr AND TO FULFILL OBLIGATIONS IN LEASE

| wili keep the property in good repair. | will not dastray or substantially change the Property. and | will not allow the Proparty 1 deteriorale.
If } do not own but am a tenant on the preperty, b will fulfill my pbligations under my lease.

LAW THAT GOVERNS THIS MORTGAGE; CONFLICT IN LOAN DOCUMENTS

The law that applies in the place that tha Property is located will govern this Morigage. The law of the State of Alabama will govern the Note. if
any term of this Marigage of of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still semain in effect if they
can be given effect without the conflicting term. This means that any Lerms of this Mortgage and of the Note which conflict with the law, can be
separated from the remaining terms. and the remaining terms will still be anforced. In the event of conflict belween any of Aie terms of this
Morigage and the Note, tha terms of the Note shall apply. .

I hereby acknowledge neceipt of a copy of this document.

HAS

By signing thig Morigage | agree 1o all of the abave.

ol
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STATE QF ALABAMA }
COUNTY OF 5T, CLAIR )

,__the undersigned authority .. a Notary Public in and for said County. in said Stats, hereby certify

that Mark Stewart . whose namels) 15
signed to the foregoing conveyance, and whao i.ﬁ known 10 me, acknowledged before me on this day that, baing informed
of the contants of this conveyance, he execuied the same voluntarily on the day the same bears date.

Notary Public

Given under my hand and official seal this 20 day of ﬁ// - jﬁ_
My commission expires: 3"8"3? ’/é. /L&/f

STATE OF ALABAMA ) =
COUNTY OF } - T UL 7
), _ a Notary Public in and fur said County, in taté, hﬂre'.'hﬂ‘fjmfv
. . "T_!
that . whosa name as 2 - il ‘-,.%.
. » .l', B OA ".l'
of . A 5 srgnad tn 41_&' fpr%lrg c ve;fant:'g‘;
and who is known to me., acknowledged bafore me on this day that, being informed of the contents of such conveyance. ___=_ ] ¢ 4. .

as such and with full authority; executed the same voluntarily for end as the act of smq
Given under my hand and official seal this day aof . 19

My commission expires:

MNotary Pubfic
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