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' "THIS MORTGAGE (“Security Instrument") is givenon ... 5une. 30 .. i

JLAMBAL L e senee s aass
et iserrsessastseasrensnesatsmsnssrapesss s mmsserssenneees  BOITOWET"). This Security Instrument is ZIVEN L0 cooriinransammnssrinasns
" Fixst Federal Savings and. loan Assosiaticon. of Alabawa. . .. ... whichisorganized and existing
under the laws of ...the. United. States.of.. America........., and whose address is ...312.. 0. . 18Lh. Stxreet....
L TBBPET e AL BAMA 3 e eesseerreaeeessepenetaassensasreatsesbetasarnssasteasseasssnsssrassstiasararasssnsnssnseressornpnss (- LETIAEE).
Borrower owes Lender the principal sum of .. E1ghty=81x Thousand Seven Hundr ed.and. po/100--s5mm.
mmrmnesmme e e e e =D)o]lars (U.S. $..86.,.700.00...........). This debt is evidenced by Borrower’s not
dated the same date as this Security IthruTenEEﬁute“). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .Iuy,' This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
‘modifications; (b) the payment of all other sums, with interest, advanced under parggraph 7 to protect the security of this
Security Instrument; and () the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in nShelby e, County, Alabama:

19.8.&_'.:... The grantor is ....Alex. Scot I:i.Lamher.t...and..mifa,;..Hancaz...]nne,a

.. ' - N .. 1 . . a. . .
ow 1| i .; - L B ! dl pat Vo o P e . - . - *r

IngLDtH: Block 4, according to the survey of Sunny Meadows, as recorded
l:in Map Book 8, Page 18 A, B & C in the Probate office of Shelby County,
+,.. Alabama, | :
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. ¢~ The proceeds of this, loan have been applied on the purchase price of the
. .: property described herein, conveyed to mortgagors simultaneously herewith., -
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which has the address of . 5262 Sunny Meadows Drive ol Birmingham

| A erresnererirrey nraesaieas 3
Alabgma : 352'{'3[%%&1 {“Property Address”);

. .+ TO HAVE AND T0 HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,

mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All ~

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred io in this
Security Instrument as the “Property.” . -

)

| 'BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any

encumbrances of record. . . - 1

~ - THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
By '
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.. unreasonably withheld.

y:7y UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: b
"1, Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,” Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum {("“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d) yearly -
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. | )

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secored by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

<+ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .F

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prévent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, |
5, Hazard Insurance. DBorrower shall keep the iImprovements now existing or hereafter erected on the Property

" insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
** requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :
| Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, | - | |
‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - |
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. | |
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

_in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from -
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeni.
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nsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. b
3. ¢h4: 8, Inspection. ‘. Lender or its agent may make reasonable entries upon and inspections of the Property. Lend:r
+ shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mapcc:tmn

} ufr: . 9, Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection w:th
*any ‘condemnation or other’ taking of any part nf the Pmp:rty. or for conveyance in lieu of condemnation, are herchy
asmgncd and shall be paid to Lender. §1; i

.’é v {gitg s In the event of a total taking of the Prnp:rty, ‘the pmcaﬁds shall be applied to thc su+ma secured by this Sccurity “ |
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rr?;,; IH’; Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
vrﬁi'_’_j - ;',?; unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shall be reduced by -
e %k the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
i b . before the taking, dw:dcd b}r (b) the fair market value nf thc Property lmmcdmtnly hcfnrc the takmg Any balance shall be 5
¥ :,ES' .E paid to Borrower, - e } o~ ) ‘
El:&%? J“fj’ =ii"&'1di If the Pr ﬂP':"tF is ﬂbﬂﬂdﬂﬂecl b}‘ Bnrruwer, or lf after notice by Lender to Burrnwar that the condemnor offers tn o
By ’.i E make an award or settle a claim for damages, Borrower fails to res;mnd to Lender within 30 days afier the date the notice {s
it given, Lender is authorized to collect and apply the proceeds, at its option, either to r:stnratmn or repair of the Prc}pcny ur

5,1 T h! tu the sums secured by this Security Instrument, whether or not thendue. . . .. * , ﬂ

LY 1

3 .{ ﬁ,.f. "fUnI:ss Lender and Borrower otherwise agree in writmg. any appllcatmn of | prncccds to pnnclpal shall not cxtend nr
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1l M. 10, Borrower Not Released; Forbearance By Lender Not a Waiver, ! Extension of the time for payment or”
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ﬂ' interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, )

. -

F I

© payment of otherwise modify amortization of the sums secured by this Security Instriiment by reason of any demand made ™.
L. by the original Borrower or Borrower’s successors in interest, Any furbr:arance by Lender in ﬂxcrclsmg any right or n:mcdy '
++ shall not be a waiver of or preclude the exercise of any right or remedy, . oy : E C o
it 11, Successors and Assigns Bound; Joint and Several Liahlllty, Cu—-signers. The covénants and agrccm::nls nf
thls Security Insirument shall bind and bcncﬂt the successors and assigns of Lender and Borrower, su bject to the provisio nq
* of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borroweér who co-signs this Security
! Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inierest in the Property under the terms of this Security EInstrument; (b) is not personally obligated to pay”
D the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,”

i modify, forbear or make any ammmudatmns with regard 1o the terms of this Secunt:,r Instrumcnt or the Note without
5-_-':'.‘ that Borrower’s consent. - o 'R

3, rix Ly 12., Loan C]'IHI'EEH. .. If the loan aﬁcured b}l' this Security Instriment is Subjt‘.ﬂt to a law which sets maximum loan
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pharg:s and that law is ﬁmtll],r interpreted so that the interest or other loan charges collected or to be collected In.
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded’ |
permitted limits will be refunded to Borrower. Lcnr.l:r may choose to make this refund by reducing the principal owed

:r r

Il under the Note or by making a direct payment to Borrower. If a refund reduces pnnclpal the reduction will be treated as a .

I--‘- ™ :. .L «, partial prepayment without any prepayment charge under the Note. j :

i f 4 Ly 13. Legislation Affecting Lender's Rights. - If enactment or expiration of apphcablc laws has the effect of ,,
~

. cndcrlng any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, * -
1 may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies’
i permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph 0!'
paragraph 17. . . s wpviang S A S PR '

pi e 14, Notices, Any notice to Borrower pmﬂd:d for in this Secunty Instrument shall be given by delivering it or hy
! mallmg it by first class mail unless applicable law requires use of another method. The notice shail be directed to the,
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
.. first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
. 1 ¢! provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
‘i inthis paragraph. &
¢ i ), Gumrnlnu Imw. Savernhllltr. “This Sccurlt;r Instrument shall be gnvcrncd by fecdera! lnw nnd the law of lhﬂ
. jurisdiction in which the Property is located. In the event that any pruwsmn or clause of this Security Instrument or the'
. Note conflicts with applicable law, such conflict shall not affect other prnvlsmns of this Security Instrument or the Note
which can be given effect without the mnﬁlctmg prnwsmn To this end the provisions of this Security Instrument and the |
Note are declared to be severable. | -*
gl 16, Borrower’s Copy. Borrower shall be giw:n one conformed copy of the Note and of this Security Instrument.
LY i°44-17,+ Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
.- o', interest in it is sold or transferred (nr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
" i1, person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
ooy secured by this Security Instrument. However, this option shall not be exercised hy Lender if exercise is prnhtblted by
i 1.3+l federal law as of the date of this Security Instrument, « :.» - . - . 1 K
e adidh 1 Lender exercises this option, Lender shall give Borrower notice nf acceleration. The notice shall provide a p:rind
. i 1. of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by
-+, this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this permd Lender may in vnka Bny
g remm:lles permitied by this Security Instrument without further notice or demand on Borrower.
' 1_. W, YT 18, Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
¢ ﬁ'enfarcement of this Security Instrument dlsmntmucd at any time prior to the earlier of: (a) 5 days {or such other penud ns
* i applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this :
. Security Instrument; or (b) entry of a judgment enforcing this Sacurity Instrument. Those conditions are that Borrower:
' (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
P '_. occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses'incurred in enforcing this
*: ! Security Instrumfmt including, but not limited to, reasonable attorneys* fees; and (d) takes such action as Lender may -
y : - reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's -
i obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by "
lm lr ': } Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had °
RIS nccurn:d However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r17.
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r,' modification of amortization of the sums secured by this Security Instrument granted by. Lender to any successor in i-:- T

g
[ t' Lender shall not be required to commence proceedings against any successor in interest dr refuse to extend time for .’*‘r*—--

l,i ¢ Pﬂﬂ one the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymt:nts, e j"": '.
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e i, ‘ -- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - . |
11019, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelération following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 .
unless applicable law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
" reinstate after acceleration and the vight to bring a court action to assert the non-existence of a default or any other

defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender

at its option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to

" collect all expenses incurred in pursning the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence. ' ;

.+ If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraEh 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 8 newspaper published in
Conanelby e County, Alabama, and therenpon shall sell the Property to the highest bidder at public
" . auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed

conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees °
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or

persons legally entitled to it. o K - :

+ 20, Lender in Possession. Upon acceleration under paragraph 19 or aband
' person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
‘Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
- ‘shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
. limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
‘this Security Instrument. o | | o | )
7, 21, Release. Upnﬁ payment of all sums secured by this Security Instrument, Lender shall release this Security
. Instriument without charge to Borrower. Borrower shall pay any recordation costs. | -
... 22, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. .. - .- o P . o - -
.5 23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
_supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security

onment of the Property, Lender (in

m[nstmmcnt. [Check applicable box(es)] . . .- - :v .0 i 0 S R . e
il | Adjustable Rate Rider i3 - Condominium Rider ~: - S 7] 2-4 Family Rider - .
AR | : : : IR . . , .
CB : Graduated Payment Rider-%_.x . Planned Unit Development Rider . L
3870 [ Other(s) [specify] < T T S AT
‘ n lﬁ!.np'lﬂ! avd . e . L i , _ SR T S Do : _..
L6 siq. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty -
I‘i;.E_J Instrument and in any rider(s) executed by Borrower and recorded witht. |
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