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ADJUSTABLE RATE MORTGAGE -2

leEfS%I‘ATE OF ALABAMA ' |
arTTerson COUNTY |

THIS MORTGAGE, made and entered into this 29th day of June

Y 86 byandbg[wegn BUfDT"d Hﬂyﬂe Sﬂlith; Emd WifE, l:ﬂn GlaSgDH Sﬂ]ith (hgrtinafter |

rc;;:rred to as ‘‘Mortgagor’’, whether one or more), and Iron & Steel Credit Union (hereinafter referred to as
Y“Mortgagee' ')

WITNESSETH:
WHEREAS, the said Buford Wayne Smith, and wife, Lynn Giasgow Smi%% T is (justly indebted to
Mortgagee in the sum of _1wenty-0One Thousand Seven Hundred Thirteen &dnujﬂrrs s 21,713.28 }

as evidenced by an Adjustable Rate Mortgage Note (Promissory Note) of even date herewith, which bears interest as provided
therein and which is payable in accordance with its terms.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
<uch extensions and renewals, or any part thereof {the aggregate amount of such debt, including any extensions and renewals
and interest due thereon, is hereinafter collectively called ' Debt’’) and compliance with all the stipulations herein contained,
the Mnngagngdoﬁjherehy grant, bargain, sell and convey unto the Mortgagee, the following described real estale, situated in

heiby County, Alabama (said real estate being hereinafter called *‘Real Estate™), to-wit:

For Legal Description see Page IV Attached

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estalte, all of
which shall be deemed Real Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever, The Morigagor
convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
(o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the hen of current
ad valorem taxes, the hereinafter described First Mortgage and any other encumbrances expressly set forth above; and
the Mortgagor will warrant and forever defend the title to the Reat Estate unto the Mortgagee, against the lawful claims
of all persons, except asotherwise herein provided. '_

t
This mortgage is junior and subordinate to that certain mortgage dated September 28, 1977 recorded in

Volume 370 , page _ 87 in the Prabate Office of Shelby

County, Alabama (hereinafier calted the *Tirst Martzage*"). It is specifically agreed that in the event default should be

made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mor-

1eage, the Mortgagee shall have the right without notice to anyone, but shall not be obligaled, to pay part or all of

whatever amounts may be due under the terms of the First Mortgage, and any and all payments 50 made shall be added

o 1o the debt secured by this mortgage and the debt (including all such payments) shall be immediately due and payable at
the option of the Morigagee, and this morigage shall be subject to foreclosure in all respects as provided by law and by

the provisions hereof.. :

The Mortgagor hereby authorizes the holder of any prior morigage encumbering the Real Estate to disclose to the Mor-
“tgagee the following information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such in-
debtedness that is unpaid; (3} whether any amount owed on such indebtedness is or has been in arrears; (4) whether there
is or has been” any default with respect to such mortgage or the indebtedness secured hereby; and (5} any other infor-
matjon regarding such mortgage or the :ndebtedness secured thereby which the Mortgagee may request lrom time to
time.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1} pay promptly when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called ‘‘Liens’’), when imposed
" legally upon the Real Estate, and f detault is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverge endorsements, with loss, if any, payable to the Mortgagee, as its in-
tercsts may appear; such insurance to be in an amount sufficient to cover the debt, and the unpaid balance oulstanding
under any prior morigage encumbenng the Real Estate. The original insurance policy, and all replacements therefor,
<hall be delivered to and held by the Mortgagee until the debt is paid in full, The original insurance policy and all
replacements therefor must provide that they may not be cancelled without the insurer giving at least fiftecn days prior
written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as
further security for the payment of the debt, each and every policy of hazard insurance now oOr hereafter in effect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Morigagor in and to
each and every, such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any
premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of the
holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
of the Mortgagee and without notice 1o any person, the Mortgagee may declare the entire debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of
whether the Mortgagee declares the entire debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated to insure the Real Estate for its full insurable value (or for such lesser amount as the Mor-
tgagee may wish) against such risks of loss, for 11s own benefit, the proceeds from such insurance (less cost of collecting
same), if collected, to be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in
repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for in-
surance or for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable
without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest
from date of payment by tHe Mortgagee until paid at the then cutrent junior mortgage rate at said Credit Union; (3) pay
promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the
adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the
rights of the holder of the First Mortgage, the following described property, rights, claums, rents, nrofits, issues and revenuecs:
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1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
lenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor iIs uot in
default hereunder, the right 1o receive and retain such rents, profits, issues and revenues,

2. All judgments, awards of damages and setilements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any nights
appurienant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgmenis or awards, The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee’s
expenses incureed in connection wilh any proceeding or transaction deseribed in this subparagraph 2, including
court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Moertgagee's
oplion, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any ot all of the improvements located on the Real Eslate.
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The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
teage Note of even date herewith., Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Morteage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Morigage Naote which can be given effect. 1t is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
that, il any one or more of the provisions contained in this Adjustable Rate Morlgage or in the Adjustabie Rate Mor-
tgage Note shall for any reason be held 10 be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
wnenforceability shall not affect any other provision hereof; this Morigage shall be construed as if such invahid, illegal, or
unenforceable provision bad never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or
perinit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepled.

If all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Morigagee's prior
writlen consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) the creation of a
purchase money security inferest for household appliances (¢} a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to pur-
chase, Mortgagee may, at Mortgagee’s option, declare all the sums secured by this Mortgage (o be immediately due and
payable. Morigagee shall have waived such option to accelerate if, prior 1o the sale or transfer, Mortgagee and the person

lo whom the Real Estate is to be solid or transferred reach agreement in writing that the credit of such person is satisfac-
tory (o Mortgagee.

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except

by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized
represeniatives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appoiniment by any compelent court, withaut
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness eviden-
ced by the promissory note or notes hereinabove referred to and any or all extensions and renewats thereof and any in-

terest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for

‘any amounis the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of
Mortgagor's obligations under this mortgage, this convevance shall be null and void. Bui if: (1) any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due per-
formance of any covenant or agreement of the Mortgagor under this mortgge; {3) default is made in the payment Lo the
Morigagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any
part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangercd by
reason of the enforcement of any prior lien or encumbrance (including, but not limited to, foreclosure or other enfor-
cement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real Estate, or any part thereol, un-
der the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or
nonexistence ol 1he debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shali be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inuperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
atpointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
teagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c) fail, or admit in

B writing such Mortgagor’s inability, generally to pay such Mortgagor's debts as they come due, (d) make a general
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruplcy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or rearganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
uhpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of adverlising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
wilh interest therean: third, torthe payment in full of the balance of the debt and interest thereon, whether the same shall
ar shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale ar_lcl any
snearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to pariy or parties ap-
peating of record 10 be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who 1s

such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Morigagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to s¢¢ to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and
privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Moritgagee’s successors and
assigns,

te first written

IT WITNESS WHEREOQF, the undersigned Mortgagor has (have) executed this instrument on the te

above,

(SEAL)}
(SEAL)
{(SEAL)

Buford Wayne Smith

pook U (8pice 976

ACKNOWLEDGEMENT

' STATE OF ALABAMA
JEf’FEl"SDﬂ C{}unt}r

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Buford Wayne Smith, ] ith
whose name(s) is (are) signed to the foregoing instrument, and who s (are) known to me, acknnwled_gﬁd before me on
this day that, being informed of the contents of said instrument, L _heY executed the same voluntarily on the day the

same bears date.

Given under my hand and official seal this 25th day of June , 19 80

AL

Notary Public

This instrument prepared by:
An First C. U,

Name %Hﬂ |.Ng:
{ : venue No., - DX
(Address)_Birmingham, Alabama 35202




PAGE IV

Legal Description for Mortgage executed by Buford Wayne Smith, and wife,
Lynn Glasgow Smith to America's First Credit Union in the amount of
Twenty-One Thousand Seven Hundred Thirteen and 28/100 Dollars (21,713.28)
on this the 25th day of June, 1986.

A parcel of land located in the SE% of NEY of Section l&,
Township 20 South, Range 4 Weat, Shelby County, Alabama,
deucribed as follows: Commeunce at the Southwest coraer

of sald %-% Section and run North along the Weat %-%
Section line 606.0 feet to a point ou the South boundary
of South Shades Crest Read; thence run North 55 deg. 00 min.
East aloug a chord subtending @ convex cuive to the right
for a distance of 440.5 feet to the point of beginning of
herein described parcel of land; theuce continue with sald
road boundary North 60 deg. 00 min. East 80.0 feet; thence
run South 24 deg. 00 min., East 189.0 feet;] thence rum

" South 60 deg. 00 min. West 80.0 feet; thence run North

wox 0 78euce 977

24 deg. 00 min., West 189,0 feet to the point of beginning.
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ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avanue, North
Birmingham, Alabama 35202

Property Address:
1529 South Shades Crest

Buford Wayne Smith & Lynn Glasgow Smith

Borrowar(s} Nama

1529 South Shades Crest
Streot Address

324310 - 28 Bessemer,  Shelby, Alabama 35020
Account Number ' City County State Zlp

us. $__21,713.28 Birmingham _Alabama

Bessemer, Alabama 35020

|. BORROWER'S PHOMISE TO PAY
For value received, the underaigned Borrower or Borcowers (hereinafier referred to us "' 1", *'me"’ or “my"’, whether one or more than oue Burrower}, joinuly and severally, promise

o pay 10 the order of AMERICA'S FIRST CREDIT UNION, its successors and assigns, the principal sum of U 5. § 2 1 x 71 3_,_23_ o Plus wuerese | ugree 1l
the Credil Union may assign or transfer this Note to some cihier perpson or enlity without my consent and without notice 1o me, The Credic Union or anyone tu whom this Nuic is transler

red or assigned iy hereinafter relcrred io ay the ""Huolder'',

2. INTEREST

I will pay interest on the unpaid principal from the date of this Note until the entire amouat of principat has been paid. T will pay intcrest ai the rate of 10.25 %
(the “'Initial latcrest Rawe™}. | agree 1hat che interest vate [ will pay may be changed snd sdjusted Srom time 1o me in the manner set out i Section 4 of 1his Nolc.

1 will pay the interest rate required by this Section and Section $ both Lefore and afier any delaul described in this Note or in any Morigage which wecores the paymens of this Muie.

3. FAYMENTS
[ will pay all principal and interest in consecutive monthly payrnents.

'

I will inake my monihly payments an the 1_5Lt day of cuch moath, beginning _Aug U_ﬂ- 1 2 1 9_8_5 .

1 will continue ta make these payments each month ail 1 have paid all of the principal und interest that | owe under thiy Noce, plus any oihier diarges deseribied inshis Note or the Mon-
gige wihich secures the payment of this Noe,

Each payment that [ make will be applied firs 1o interest, then w any Ehﬂfﬁi cther thun principal of interest and ihe remainder 1o the reduction of the principal smaunt that § owe.

In the event 1 still owe any amounts under thiy Nole on Jul .Y 1 ¥ 1
| will make my monthly payments al the main office of the Holdee, as designated abiove, or such other place ay the Holder may desighate.

The initial amount of my monhily paymenis will be V.5, § 262,78 - Fagree shat the amount of sy munchly payinenis will change il e inlerest
rate changes. Increaies in 1he inlerest rate will result in higher peymem amounts. Decreases in the inlerest rate will resuli in lower paymenl amoully.

+. INTEREST RATE AND PAYMENT CHANGES :
1St g0ut July B7

] agree that Lhe inierest rate 1 will pay under this Note may change on the
and on Lhal day of the monih every 12th month therealter until alf smaunis ! owe under this Note are paid in full. Esch dute n which my incerest
rate could change is culled a “*Change Date'",

Beginning on the first Change Date, my inerest rate will be based on chonges in an Index. T agrec that the * index™ ia che werkly auction rue of Uniced States Tresaury Bills with o

miaturity of 26 weeka, as published in the **money rutes™ section of the Wall Street Jusrnal. I the Index should nu lunger be mude available, 1 agree Uat the Heabder saay set the intgrest vany
by using a comparable ludex. The perceniage ligures obained from she fndex are hereinafler refereed 10 35 **Index Figures'”.

98 o T will pay those amounty in full vi tha dite (the **Maourity Dune™).

My new intercyt rate on each Ghange Date will refeet the chunge beiween the most recendy published Tndex Figure that & available on the date of s Note (he " Base Index
Figure™) und the most recemly published Index Figure that is available on sach Change Thate {the¢ *'Currear Index Figure™).

1o order te determine my new incerest rae, oa each Change Dawe the Holder will compare the Curreni Tndex Figure to the Buse Index Figure, If the Current Index Figure is greacs
ihan the Buse Indes Figure, the Halder will addd 1he difTerenee hefween the two figures to the Initial Inicrest Rate. 7 the Curreast [ndex Figure iw besy than the Base [ndex Figure, the
Holder will subirace the difference between the two ligures feows the Inical Inierest Rute, The Hulder will then vround ofl the resulting figure 1w the acarest ene-tenili of one percentage
puint, The resulin of this addinen or subtraction will Le my new interest race which witl be ellcetive until the nex Change Date.

The minimum intereal rate 1 will be charged under this Note will be SER A R per year. The maximnum interest rawe Ewill be clurged under this Nue

will be 1 6 ' 2,5 % pcr yeur.

Al the time my new inlerest rade iv determined, she Holder will also deteniine the new amount of my monthly payment. Changes in any monthly payment will refleet changes in the
unpuid principal and in the inercwt rale I must pay. Toset the amount of my new emonthly payment, the K-Iul-:ltr will determine un wmount that woulid e sullicien 1o repay the autstand-
iny principal in full &t my sew inlerest rate, in sulsandally l:(l!uul paymen, by the Matunty ale. The resub of tais calenlation will be the new amound ol uiy monihly payient. Dwill pay
ithe wmount of my rew monchly payment beginaing on the first monthly payment dale afier the Change Dane unii) e wnount of my munihly papoican changes apt iy,

3. BORROWER'S RIGHT TO REPAY
1 may repay the principal amount [ owe in whole or ia part i any 1ime without the imposition of any prepayment penalty. IN L make a pariial prepayment, that will noz cange the due
date or wnuupl of any menthdy payment, unlesy the Holder agrees in wdting 1o a change.

&. LATE CHARCES
If any scheduled monthly payment is lale Ten { 1 0 } days or more following the due date of such payment, [will pay a lawe chagge of 5% of 1he
arnounl o the monikly payinent,

7. SECURITY
The payment of this Note shull be secured by a Morigaye of even date on real estate Jucated in She l b Y . County, Alabaana,

cxecuted in lavor of the Holder. References 1o such Mongage is berchy made for o moee particulas description of the tepns and conditions of scceleration thereol ugon which this Mot is

msued and seeurcd.

B. ACCELERATION

[n the event of a default in the paymeat of any monihly payment due under chis Note, or in casc of a failure to perfurm any ol the teroma and covenanis contained in the Morigage, or il
thees shuuld be auch & change i che allairs (financial or atherwiae] of any party liable under chia Note, as in the opinioa of the Holder would increase the risk of seader the debi iserure,
the whole of the debi evidenced by this Noie, or any balance remaining uapasl thereon, together with any snd ail sccrued interest enay, 2t e option of Uie Holder, without nolice s sucl
aCeeleralion to wny party Lo this Nute, becume at once due and payabile, and a Tailure of the Holder to so declare such indebtedness to be due shall Dk cunstitute awaiver ol e cight (o later

declare the entire indebledness o be a1 once due and payable.

2. WAIYERS

I and any othes peraon who has nhli¥mium ursder this Note waive presciunent, protest, notice of prowest, nutice of dishonor, demand wnel ol kegal chligence invalupcing the colled S
of this Note and hercby expresdy agree that the Holder niay defer or past pune collection of the whale or any pant of thiz Muote, mber principa andfor ingevesi, ue may catend or 1cucw dhe

whule ol any part thereol.

19. ATTORNEY'S FEES
I will pay wll costs the Holder may incur in collecting or securing or stlempling w collect or secure this Note, whether Ly aur or wherwise, including a reasonabile anorney s fee.

11. GIVING OF NOTICES

Unless applicable Jaw requires o different method . any notice that must be given s me under this Note will bie given by delivering i or by mailing it by Tivst class enail addreased o me
at the address staced above or such other aldress as T inay designate by nutice 10 the Halder,

Any nolice (hat must be givea 1o the Holder under this Note shall be given by maifing such sotice by first class madl b tie address of the §lohfer s stated above or 10 sueh sther -
dress wa mnay have Leen designaced by notice to e,

12. GOYERNING LAW
Thiv Nove shall be governed aa to s validity, inlerpretation, construciion, affect and in all other respecty by the laws and decigions of the Stue of Alalama,
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