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Thes form is wsed In conngchion with
mortgages insured vnder Lthe onc- o
four-Family provisions of the Naton.

MO%%EGAGE

THE STATE OF ALABAMA, }
Shelby | COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Charles W. Loudon and wife, G. Earlene Loudon
.of the Cityof Helena . County of Shelby

and State of Alabama . party of the first part (hereinafter called the Mortgagor), has become justly
indebled unto  AmSouth Mortgage Company, Inc.

, a corporation organized and existing under the laws of the State of Delaware
. party of the second part (hereinafter catled the Mortgagee). in the full sum of

Fifty Three Thousand Four Hundred One and no/100th Dollars ($53,401.00 )R
money lent and advanced;, with interest at the rate of Ten and no/100th per cenlum
( 10.0 %) per annum until paid. for which amount the Mortgagor has signed and delivered unto Lhe said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest 1o be payuble at the
office of AmSouth Mortgage Company, Inc., P. O. Box 847
in Birmingham, Alabama 35201 - . Or at sug lace as the holder may designate in
writing. in monthly instaliments of Five Hundred Seventy Three and BE ?i%cdlﬁ'l
Dollars (§573.85 ). commencing on the first day of  August 19 86 _andonthe

first day of each month thereafter until the principal and interest are fully paid. excep! that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of July, 2001

WHEREAS the said Mortgagor is desirous of securing the prompt paymenl of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Moriga-
gee on account of any future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
Charles W. Loudon and wife, G. Earlene Loudon

in hand paid by the Mortgagee. the receipt whereol is hereby acknowledged. and for the purpose of securing the prompi pay-
ment of said indebtedness as it becomes due  they the said Charles W. Loudon and wife,

G. Earlene Loudon :
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property sitvated in
Shelby County, Alabama, to wit:

i

ook 0 78rise 192

Lot 3 in Block "B", according to Amended Map of Fox Haven, First Sector, as recorded
in Map Book 7 page 86 in the Probate Office of Shelby County, Alabama; being situated

/ in Shelby County, Alabama.

Reference is hereby made to the mortgage riders attached hereto and incorporated
herein for all purposes.

¢. Earlene Loudon is one and the same person as Geneva E. Loudon

together with the hereditaments and appurtenances thereunto belonging. and also together with ali equipment and fixtures for
heating and lighting now or hercafter installed therein by the Morigagor,

TO HAVE AND TO HOLD the same with all the rights, privileges. and appurlenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

Apd the Mortgagor hereby covenants that they are seized of said real propertyin fee simple, and ha ve a
good right to sell and convey the same; that the property is {ree from all encumbrances and that the Mortgagor. and Mortga-

gur:s heirs. executors, administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns
against the claims of all persons whomsocever:

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, thal 1s to say.

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amounl equal to one of mor¢ monthly payments on

the principal that are nex) due &n}hc note, on the first day of any month prior 1o maturity; provided, however, that written netice of an in-
tention 1o exercise such privilege is given at least thirty (30) days prior to prepayment.
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2. Together with and in addition to the manthly paymentsof principal and interest payable under the terms of the note secured hereby,
Ihe Morigagor will pay 1o the Mortgagee. on the first day of cach month until said note is fully paid, the following sumas;
(a) A sum equsal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the

mortgaged property, plus taxes and assessments next due on the mortgage property,
plus taxes and assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefore divided by the number of months
to elapse before one month prior to the date vhen such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgagee in trust

to pay said ground rents, premiums, taxes, and special assessments: and
(b) All payments mentioned in the preceding subsection of this paragraph and &l} payments
to be made under the note secured hereby shall be added together and the aggregate

amount thereof shall be paid each month in a single payment to be applied by the

Mortgagee to the following items in the order set forth:
{1) ground rents, taxes, speclal assessments, fire and other hazard Insurance

premiums;
(II}) 1interest on the note secured hereby; and

(III) amortization of the principal of said note.

Any deficlency in the amount of any such apggregate monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment, consti-
tute an event of default under this mortgage. The Mortgagee may collect a “"late
charge" not to exceed four cents (4¢) for each dollar ($1) of each payment more
than fifteen (15) days In arrears to cover the extra expense involved in handliing

delinquent payments. . |
3. If the 10tal of the payments made by the Morigagor under (a ! paragraph 2 precedifig shall exceed the umount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent paymen!s to be made by the Mortgagor,

or refunded to the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (a)of paragraph 2 preceding shall
not be sulficient to pay ground rents, taxes,assessments, and insurance premiums, as the case may be,when the same shzl)

become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary Lo make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebledness represented thereby, the Mortgagee shall, in

compulifig the amount of such indebtedness, credit to the account of the Mortgagor-

any balance remaining in the funds accumulated under the provisions of {a)of paragraph 2 hereof. Il there shall
be a default under any of the provisions of this mortgage resulting in @ public sale of the premises covered hereby or il the
Mortgagee acquited the property otherwise after default, the Mortgagee shall apply, st the time of commencement of such
ptoceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumul ited under
(a)of paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under said notg,
1

4. If the Morigagee shall he made & parly to any suit involving the title 10 the properly herchy conveyed and emplays an attorney 10
represent il therein. or if the Morigagee employs an atlorney to assist in seitling or removing any cloud un the i to the property hereby
conveyed that purports to be superior to the lien of this morigage in any respect. the Mortgagor will pay to the Mortgapee. when the same  °
becomes due. such attorney's fee as may be reasonable for such services, and if such fee is paid of incurred by the Mortgagee the sume \hall
he secured by the lien of this mortgage in addition to the indebledness specially secured herehy and shali hear interest from the dJate it s
paid or incurred and shall be at once due and payable.

$. Solonpg as any of the indebtedness secured herehy shall remain unpaid. in whole or in part. the Morigagor agrees to keep said prem-
ises and the improvements thereon in guod condition. and (o pay all ussessments that may he levied or accrue upan said property. and all
other charges that may become liens upon said premises, and not Lo permit any lien. which might tuke precedence over the lien of this mort-
gage. 10 wcCruc und remain on said premises. or any part thereof. or on the improvemenis thereon.

6. The Moripapor sgrees 1o pay o)l tuses and assessments that may be assesaed upon said property and all tanes excepl invame taxes
thal may be assessed upan the Marigapee's interest thereon or upon this moripage or The moncys secured hereby. uny law 1o the contrary
notwithstanding. Upen any violation of this undertaking, or the passage of uny law imposing upen the Monigagee the payment ol any part ol
the taxes aforesuid. or upon the rendition by any court of last resort of u decision that the undertaking to pay the taxes av aforevaid is lcgal-
ly inoperutive. then, in any such event. the debt hereby secured shall st the Morigagee’s oplivn, hecome immyediately due and payuble,
without deduction. any law heretofore or herealler enuncied 10 the contrary notwithslanding.

7. Thut he will keep the improvements now existing or herealter erected on the marnigaged property, insured o~ may be required lrom
time 10 time by the Mortgugee aguinst loss by fire and other hazards, casualties und conlingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly, when due. any premiums on such insurance provision for payment of which hus
natl been made hereinbefore. All insurance shall be carried in companies approved hy the Mortgagee and the policics and rencwals thereof
shall be held by the Morigapee and have attached thereto loss payable clauses in favor of and in form a¢ceptuble to the Mortgagee. Inevent
of lons Mortgagor will give immediste natice by mail 1o the Morigagee. who may make prool of loss il nol made prunptly by Morigagor.
und cach imutance company concerned is hereby authorized and direcied to muke puyment for such Joss direcily 10 the Murigigec inscad
of 1o the Morigagor and the Morigagee jointly. und the insurange provecds, or any part thereol, may be applicd by the Morigagee al its op-
tion cither 10 the reduction of the indebtedness hereby secured or to the restoralion ar repulr of the property damaged. In event offorecls-
sure of this morigage or other transfer of 1itle (o the morigaged propeny in extinguishment of the indehtedness secured herehy, ol right, t-
tle and interest of the Mortgugor in and (o any insurance policies then in force shall pass 1o the purchaser of grantee.

, K. 1 the Mongapar tails to insure suid property as hercinabove provided. or to pay all o7 any part of the tixes or assessments Jevied.
accrued. or assesved upon or aguinst said property or the indebiedness securcd herchy . or any interest of the Morigagee in cither, or fails te
pay immediately and discharge any and all fiens, debis, andfur charges which might became liens superiof to the lien of this morigage. the
Mortgagee may. at ils option, insure said property andfor pay said taxes, assessments, dehiy, liens, andfor charges, and any money which
the Murtgagee shall have so paid or become vbligated to pay shall constitule u debi to the Morigapee additionsl 1o the debt hereby specially
f:curcq‘ shull be secured by this morigage. shall bear legal interest from date paid of incurred, and, at the option of the Mongagee shall be
immedialely due and payabie, '

%. Nofailure of the Mortgagee 1o crercise any oplion herein given 1o declure the maturity of the debt hereby secured shall be tuken or
construed as a waiver of its right tu exercisc such option of 10 dectare such matwrity by reasan of any past ar present default vn the parl of
the Muartgagor: and the procurement of insurunce or the pauyment of 1axes or othet liens, debts, or charges by the Mortgagee shall not be
tuken of construed us a waiver of its right to declisre the maturity of the indehiedness hereby secured by reason of the faiture of the Moriga-
gur ta procure such insurance or to pay such laxes, debis, ens. or charges.

10. Aslong av any of the indehtedness hereby secured shall remain unpaid the Mortgagor will acither commil nor perniit wiste on the
premises herehy conveyed: and upon the commission of any waste thereon the Morigagee may. al ity option, declare the entire indebicd-
ness herehy secured 1o he at once due and payable. Nor will the Morigagor remove any of the finturgs on the premines herchy conveyed so
long as any of the indebledness herchy secured shall remain wnpuid.
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, " 11, §f the Mortgager shull make defuult in the paymenl of any of the indebtedness hereby accured, or in the peiformance of any of the
Lerms or conditions hereby., all the rents, income, and profits from the premises are hereby transferred, assigned, se1 over, and conveyed (o
the Mortgagee. and the Mortgagee may proceed to collect the rent, income. and profits from the premises upon such dcfauli, either with or

without thie appointment of a receiver; bul Lthe Morlgugee shall not hereby become bound by the terms of any lease then existing on the
premises by electng 1o collect the renty thereunder, but may ut any time terminale the same. Any Fenls, income, and prﬂﬁlh:{:ulll:tltd by lt:c
Muorigagee prior 1o foreclosure of this indebledness, less the cost of collecting the same, including any real estale COMMISSION OF allorney s

fee incurred. shall be credited first, on the advances with interest thereun, then upon the interest, and the remainder, if any, upon the princi-
pul debl hereby secured. _ _

12. That i the premisey, of uny parl thereof, be condemned under any power ol eminent domain, or acquired for a public use, the
dumages, proveeds, and the comvideration for such acquisition, to the extent of the full amoun of indebledness upon this mortgage. and the
note secured hereby remaining unpaid, ure hereby assigned by the Mortgagor to the Murigagee and shall be paid forthwith 1o the Mortgagee

10 be applied by i1 on account of the indebtedness secured hereby, whether due or not. _ ‘

" 3. Any promise made by the Morlgagor herein 10 pay money may be enforced by a suit at faw, and the sccurity of this morigage shall
nyt be waived thereby. und as 1o such debis the Morigagor waives all right of exemption under the Constitution and laws of Alabama as to

~personal pruperty and agrecs 1o pay i reasonable attorney’s fee Tor the collection thereof.

14 In consideration uf the making of the loan secured by this mertgage. the Mortgapgor, being all of the undersigned, covenant und
agree that, in respect of the indebledness secured herehy, they will furever waive, and they do hereby waive and give up all benefus, privi-
lepes. options, and rights of every kind and nature given to of which inure to the beaelil or advantage of the undersiened, or ¢ither of the
undersigned if more than one. under and by virtue of House Bill No. 422 of the Legistature of Alabama 1_:-( 1935, enacted into faw and ap-
proved on June 24, 1935, commonly referred Lo as the Deficiency Judgment Act; and further agree 10 warve and lorego any like or similar
rights. benefits, and oplions herealler conferred upon muortgage debtors by haw hereafter cnacted: and further covenans und agree thal the
indebled ness hereby secured, and all extensiuns und rencwals theceul . und this murigage shatl cuch be enforceable in sccordunce with theu
respeclive terms and conditions, without reference to and in spite of any provisiuns to the contrary in said Act of the Legislature of Alabam-
a. and sny and all other laws of like or similar purport which may herealler be enacted.

15 The covenanis. conditions. and agreements herein contained shall bind, and the henefits and advantages shalt inure to, the respec-
Gve heirs. executors, sdminisirators, successors, and assigns of the parlies herelo. Wherever used, the singular aumber shall include the
ptural, the plural the singulur, and the use of any gender shall include all genders.

16, The Mortgagoer further agrees that should this morigage and the note secured hereby not be eligible for
insurance under the Kational Housing Act within 60 days from the date hereof {written statement of any officer
of the Department of llousing and Urban Development oOF authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 60 days time from the date of this morigage, declining to 1nsure sald note
and this mortgage being deemed conclusive procf of such ineligibility), the Morigagee or the holder of the mpote
may, st 115 optrion, declare all sums Becured hereby iomediately due and payable. This option may not be exer-
cised by the Mortgagee when the ineligibility for insurance under the National Housing Act 1s due to the Mori-
gapgee's fallure to remit the moripage insurance premium to the Department 3f Housing and Urban Deveélopment.

17. But if the Martgagor shall fail to pay. o vause (0 be paid, as it matures, the indebleduess hereby secured or any part thereof, ac-
cording 10 the termy thereol, ur if the Morigagor shall faal 10 do or perform uny other act ur thing herein reguited or agreed o be done or
performed. or il the interest of the Mortgagee in said propery becomes endangered by reason of the enforcement of any priot hén or en-
cumbrance thereon, then. inany such event, the whole indebtedness hereby secured shall immediately become due and payable and thi
mortgage subject to foreclosure, al the option of the Mortgugee, without notice; and the Morigagee shall huve the right and is hereby au-
thorized 10 enter upon und tauke pussession of said property. and afier or without tuking possession, 1o sell the sume before the Courthouse

door in the cily of Columbiana ,County ol Shelby

Alabama, at public outcry, for cash, frst giving notice of the time, place, and terms of said sale by publication once a week for
Ihree successive weehs prior 1o said sale in some newspaper of generul circulation published in said county, and, upon the puyment of the
purchase money, the Morigagee of any persun conducting said sale for it is suthorized 10 execule 1o the purchaser at said sale a deed Lo the
properly so purchased. and such purchaser shall not be heid 1o inquire as to the application of the proceeds of such sale. The Morlgagee
may bid at the sale and purchase said property. il the highest bidder therefor.

18. The proceeds of said sale shall be applicd: First. 10 the expenses of advertising and seling, including reasonable attorney’s fees;
second. to the repayment of any money, with interest thereon, which the Morigagee may have paid or become liable 1o pay of which it may
then be necessary (o pay for taxes, assessmenls, insurance andfor other charges, liens. or debts hereinabove provided: third, to the pay-
ment and satisfaction of therindebtedness hereby specially secured with interest, but interest o dute of sale only shall be charged; loarth,
the balance, if any. shall be paid 10 the Mortgagor. If this mortgage he forecivsed in Chancery, reasonable atlorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.,

19. 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform al) acts snd agreementy to be done and performed by the Mortgagor under the 1erms and provisions of this mortgage,
then this conveyance shall be and hecume null and void.
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Givenunder outr hand & and seals , 19 86
.
<L — ISEAL) e [SEAL]
o3 . ISEAL) ISEAL]
B ATE OF ALABAMA,
Q) |
(™ SHELBY COUNTY.,
.
D THE UNDERSIGNED , 2 notary public in and for said county, in said State, hereby certify thal
= CHARLES W. LOUDON AND WIFE, G. EARLENE LOUDON .
%Whose names  ARE  gjgned 1o the foregoing conveyance, and who ARE known to me. acknowledged belore me on this
day that, being informed of the contents of this conveyance, THEY excculed the same voluntarily nn.L\hf day the same
bears dale. | e S
GIVEN under my hand and official seal this ~ 24TH  dayof _ JUNE ) 1986,
wr e o Bupth Dy 30E S 'FF'_. A

Ky Gawa.al dhdt s

(i, Notar jrl'Pu blic

This instrument was prepared by:

{Name) COIIRTNEY H. MASON, JR. _ (Address) D 35236-0187
STATEOF ALABAMA SS

COUNTY OF

1. Judge of Probate Court of said County, do hereby certily that 1he furegoing
conveyance was filed for registration in this office on the day of 19. .
and was recorded in Vol. . Record of Deeds, pages on the day of 19

al o'clock M.

Judge of Probale
Fee HUD-82100m (12-78)
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MORTGAGE RIDER
e ——————————

E—
The Rider, dated the 24th day of June , 19 ag
amends the _ mortgage of even date by (and
between _Charles W. Loudon_and HiifEl C. Eaxl Loudon’ the Mortgagofr 5}, and
amSouth Mortgage Companyy 1NCe the mortgagsee _ , and
N/A , the ' _ ;, BS
follows:
1. In paragraph 1 , the sentence which reads as follows
or in an 1 to one OT

is ﬂeleted:
thl yments on the incipal that are hext due on the NO .
{urs : o e jntention to exercise such privilege

more Mmoo
prior to maturitys pruuided.
) js given st least thirty (30) days prior to prepayment.
C» 2. Pparagraph 3 _is amended by the addition of the
S following:
&
e
{~— wprivilege 18 reserved to pay the debt, in whole or in part,
(- on any installment due date.”
S
== %
IN WITRESS WHEREOF, _Charles W. Lo _
has set ' Ea“m-g%dﬂ'_'
atoresaid. -

STATE OFALA, SHELEY CD.

I CERTIFY Till
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I A A S 4. indexing Fee _£.€.¢

JUSGE LF PROEAIE TOTAL M_S/




