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MORTGAGE FORM

' FORM 1003 Rey. 12479

Couney.

MORTGAGE

THIS IDENTURE is made and sntered into this 29 th_day of May 19__86

by and between

Thlﬂ inrﬂ d“,u""l.'l.
State of Alabama . WM
shelby @ W W
"CORRECTED" Q’/ s s

Donald Epperson, a married man; Ronnie Epperson, a married man; & Terry Epperson, 3 md

(hereinafter called “Mortgagor”, whether one or more) and Central State Bank

Epperson, a married man

is (are) justly indebred to the Mortagee in the principal sum nf__EifLEEH_muSﬂnd_ﬂﬂE_lﬂludLEd:SiXIgLﬂnd_ﬂﬂm

dollars {315, 160.00 Y as evidenced by that certain promissoty note of even date hecewith, which bears interest as provided cherein, which is
payable in accordance with its terms, and which has a final maturity date of May 28, 1992

L4

This loan is payable in 71 monthly payments of $312.91 beginning on June 28, 1986
with one final payment of $313.41 due on May 28, 199%2.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thercof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any exeensions and renewals and che interest thereon, is hereinafrer collectively called "Detn ) ard the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morrgagee, the following described reul estate,
situared in Shel h}r

County, Alabama {said real estate being hereinafter called YReal Escace™):

" See Attached Legal Description.

THE PROPERTY IS5 NOT THE HOMESTEAD OF THE GRANTORS OR THEIR S5POUSES.

Cantral State Bank
P. O. Box 180

Culera, AL 35040

{hereinafter called
“"Martgagee").

WHEREAS, __Donald.-Epparson,—a marriad man; Ronnis Epperson,-a-married man; and Terry——

rried
man
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Together with all che rights, privileges, tenements, appurtenances and fixtures appertaining ta the Real Estate, all of which shatl be deemed Real Estate and shatl
be conveyed by chis morcgage.

TO HAVE AND TO HOLD the Real Estate unto the Mottagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thac the
Mnrm%ur is lawfully scized in fee simple of the Real Estate and has a good right to sel! and convey the Reat Estate as aforesaid; that the Real Estate is free of all

encumbrrances, uhless otherwise set forth above, and the Mortgagor will warrant and forever defend the titte w the Real Estate unto the Morigagee, against the
lawful claimns of all persons.

For the purpose of further securing the payment of the Deb, the Mortgagor agrees to: (1) pay all taxes, asscssments, and other licns taking priority over this
mortgage (hercinalter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at sts opt ion, may pay ithe
SArne; {E} keep the Real Escate connnuously insured, in such manner and with such companies as may be satisfactory to the Murzgagee, aguinst koss by fire, van.
Jalism, malicious mischict and ather perils usually covered by a fice insurance policy with standard extended coverage endorsement, with loss, if any, payable o
the Mortgagee, as its interest may appear; such insutance (o be in an amount gt least equal to che full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacerents therefor, shall
he delivered to and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they may
nor be canceled without the insurer giving ar least fifceen days prior writren notice of such cancellation o the Mortgagee.

The Morigagor hercby assigns and pledges ro the Mortgagee, as further security for the payment of the Debr, cach and every polivy of hazard insurance now o1
hereafter in effect which insures said inprovements, or any part thereof, rogether with atl the right, title and interest of the Mortgogor in and to cach and every
wuch policy, including but not limited to all of the Mortgagor's righe, title and incerest in and to any premiums paid on such hazard insurance, ind tuding all
rights to return premiums. Il the Morrgagor fails to keep the Real Estate insured as specified above then, at the election of the Margagee and without notice to
any person, the Moregagee may declare the entire Debe due and payable and this mortgage subject to foreclosure, and chis morigage may be furedosed as
hereinafier provided; and, regacdless of whether the Mortgagee declares che varire Debr gue and payable and this mortgage subject to foreclosure, the Morg-
gagee may, Em shiall nor be uﬁ)ligﬁtcd to, insure the Real Estate fior its {ull insurable value {or for such lesser amount as the Mortgagee may wish) against such
riﬂ%&& of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same}, if collected, 1o be credited against che Delbi, or, ac the clection of
the Morigagee, such proceeds may be used in repairing or Teconstructing the improvements lac ated on the Real Eseate. All amounts spent by the Martgagee far
surance ot for che payment of Liens shall become a debt due by the h?artgagm to the Mortgagee and at once payable, withour demand upon ar nutice 1 she
Mortgagor, and shall be secured by the lien of this mortgage, and shatl bear interest from date of payment by the Mortgagee untit paid at the rate provided in
the promissory note or nores referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the followitg described property, rights, claims,
rents, profits, issues and revenues:

|. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases o tEAINCICS oW EXESLINE O herealfter creaced,
reserving te the Mortgagor, so long as the Morrgagor is not in default hercunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and serllements hereafrer made resulting from condemnation procecdings or the taking of the Real Estace, or any part
thereof, umﬁur the power of eminent domain, ot for any damage [whether caused by such taking or ﬂtherrise] ca the Real Estate, or any part thereof, or to any
rights appurtenant theretw, including any award for change of grade of streets, and all paymenes for the voluntary sale of the Real Estate, or any part thereof, in
liew of the excrcise of the power of eminent domain. The Morcgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Martgagee may apply all such sums so received, or any par checenl, after the pay-
ment of all the Mortgagee's expenses in sonnectian with any proceeding or cransactian desceibed in this subparageaph 2, including coure costs arul attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Martgagee's option, the eotire amoeunt, or any part thereol, so received may be released or
may be used 10 rebuild, repair or restore any of alt of the improvements lucated on the Real Estate.

The Murtgagor agrees to take good care of the-Real Estate and all improvements locared chereon and not 10 commil or permit any waste thereon, and ar all
times to Maintain such improvemenes in as gaod condition as they now are, reasonable wear and tear excepred.

Motwithsranding any other provision of this mortgage <r the note ot notes evidencing the Deb, the Debr shall become immediately due und payuable, at the
aptien of the Marrgagee, upon the conveyance of the Real Estate, or any part thereof ar any interest therein.

The Maregagor agrees that ne delay or failure of the Moregagee to exervise any option to Jeclare the Debt due and payable shall be deemed a waiver of the
Muortgagee's right 1o exercise such option, cither as to any past or present defauly, and itis agreed chat no terms or conditions cont mned in this mortgage may be
waived, aliered or changed except by a written instrument signed by the Morrgagor and signed on behalf of the Moregagee by one of its alficers.

After default on che part of the Mortgagor, the Maregagee, upon bill filed ar oiher proper legal proceeding baing commenced for the foreclosure of this mort-
gage, shall be enitled to the appointment by any competent court, without nOtice 10 any parey, of o receiver for the rents, issues, revenues and prodics of the
Real Estate, with power o lease and control the Reul Estce, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Mortgagor pays che Debe twhich Debr includes the indebredness evidenced hy the promissery note 07 NOLS
referred o hereinbefore and any and all extensians and renewals thereof and all interest on said indehredness and on any and all such excensions anid renuwals)
and reimburses the Mungagec Hur any amuunts the Martgagee has paid in payment of Liens or insurance premiums, and incerest thereon, and fullills all of its
obligations under this mortgage, this conveyance shall be null and void. Bue ifi {1} any warrancy or representat jon made in this morrgage is breached or proves
false in any material respect; (2) defaule is made in the due performance of any covenant or agreement of the Morigagor under this mongage; {1 defaule is made
iy the payment 10 the Murgages of any sum paid by the Morgagee under che authoerity ol any provision of this morgage; 14Y che Deb, or any part ihereof, re-
mains unpaid st maturity; (9) the interest of the Mortgagee in the Real Estate becomes endungered by reason of the enforcement of any prior lien or encum-
beonce thereon; (6) any statemneat of fien s filed against the Real Estate, or any pare thereof, under the stavutes of Alabama relating to the liens of mechanics anvd
natertalmen (withour regard o the esistendce of nonexistence of the debt or the lien on which such starement s based); 17} any law is passed imposing or
authorizing the imposition of any spevific tax upon this morgage or the Debr ar permitting or authorizing the deduction of any such tax feom the principal or
Cnrerest af the Debit, or by virtue of which any tax, lien or assessment upon he Real Estare shall be chargeable against the owner of Uhis moregage; () any of the
stipulations contained in this morggage is declared invalid or inoperative by any court of competent juristiciion: (9) Mortgagor, or any of thein {a) shall apply for
or cansent 1o the appointment ol a Feceiver, rustee or liquidator thereof or of the Real Estate or of all ar a substancial pare of such Mortgagor's assers, (b) b ad-
judicared a hankrupt or insolvent or file n voluntary petition in bankrupoey, Wl Iail, or admit in writing such Mortgagor's inabilivy generally, to pay such Mearr-
gagor's debis as they come due, (J} make o general assignment for the benchit of creditors, () file a petition or an answer seeking TOOEAMIZALION OF AN Arrange-
ment with creditors or taking advantage of any insolvency law, or (NHile an answer admicing the material allegations of. or consent o, or defaulr in answering, a
petition filed against such Maortgagar in any bankrupeoy, reorganization of insolvency procecdings; or (1{) an order for relief ar other judgment or Jecree shail
be entered by any coutt of compurent jurisdhction, approving a perition seekin liquidation or reorganization of the Martgagor, or any af them if more than one,
or appointing a receiver, trustee ot liguidator of any Martgagor or of the Real iiist ate or of all or a substantial part of the assets of any Morgagor; then, upon the
bappening uifZ any oo or more of swid events, at the option of the Mottgagee, the unpaird halance of the Debt shall at once become due and payable and this
muorrgage shall be subject ro ferrec hosure and may he loreclosed as.now provided by law in case of past-due mortgages: and the Marrgagee shall be authorized to
cake possession of the Real Estare and. after giving ac hease twenty-one days noace of the time, place and terms of sale by publivation once a week [car three cone
sec ureve wieeks inosome newspaper pulﬂishtﬁ in the county in which the Rea! Estate is locared, w sell the Real Estate in front of the courthouse door of said
county, 4 public sueery, ro the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
che Real Estate and foreclosing this mortgage, including a reasanable attarneys’ fee; secend, o the payment af any amounts that have been spene, or that i may
vhen be necessary o spoend, in puying IRSUrance premiums, Licns or other encumbrances, with interest chereon; thitd, 10 the payment in full of the halance of
he Debr whether the same shall or shall not have futly marured ar the date of said sale, but ne inrerest shall be colleceed beyond 1he day of sale; and, fourth,
the balance, il any, to be paid to the party of parties appearing of record to be the owner of the Reat Estate at che rime of the sale, after deducting rhe cost of
ascettaining who is such owner. The Mortgagor agrees that the Morigagee may hid at any sale had vnder the terms of thus mortgage and may purchase the Real
Eoace if the highest bidder therefor: Ad che foreclosure cate che Real Estate may be offered for sale and sold as 2 whole without first offering it 10 any ather man-
fer or it may ke offered for sale an] sold 1n any other manner the Mortgagee may elect.

The Mortgagor agrees (o pay all coses, including reasonable atorneys’ focs. incurced by che Mortgagee in collecting or set uring of atempring w collece or
weure the Debir, or any parc chereof, or in defending or attempting 1o deleod cthe E"Uﬁw afl this mortgage against any lien or encumbrance on the Real Esrace,
unless this mortgage is herein expressly made subjece to any such lien or encumbrance; andsor all costs incurred i the foreclosure uf clis nmrtguglf. either
unler the power n%aalu contained herein, or by virtue of the decree of any court of vompetent jurisdiction. The {ull amount af such costs invurred by the Mort-
gagee shall be a pare of the Debt amd shall be secured by this mortgage. The purchaser at any such sale sh all be urder ne ohligaticon o see 1o the proper applica-
cion of the purchase money. In the event ol a sale hereunder, the ML}[[EE‘I-FL‘E, ar the awner of the Debt and mortgage, or auctioneer, shall exevute 1o the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed 1o the Real Esuare.

Pharal of singulac words used herein 1o designate the undersigned shall he vanstrued 1o refer o chie maker or makers of 1his murtgaye, whedhier one of mare
natural persons, COTpxHrations, associations, pnrmcrs’hipa or other entities, All covenants and agreements herein made by the undersigned shatl b md the heirs,
ptrsnnai ﬂ:prrsentatives, LSS S :!.nd assign.ﬁ l‘.)f thl‘ undcrsigncd; arud every npl:i{'ln, right anid privil::gc heremn ru:s::rw:d '313 secured ro the Murlgngeu. sh:!“
e to the benefit of the Maregagee's successors and assigns.

In wirness whergof, the undersigned Mortgagor has {have) execured this insuurzm on the date firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

Shelby County }

[ the undersigned authority, 2 Notary Pubtic, in and for said county in said state, hereby certify that _Donald Epperson,
a married man; Ronnie Eppetrson, a married man; & Terry Epperson, g married man

whose name(s) is (are) signed to the foregoing instrumentt and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L he Yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this _ 29th day of May , 19 8¢ |
: ~ ~ A
. (. ) £ Y.
vy :".

My commission expires:

My Commission Expires Septem

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama !
County }
I, the undersigned authority, a Notary Public, in and for said county in said scace, hereby certify that
whose name as of .
carporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, execured che same voluncarily for and
as the act of said corporation.
Given under my hand and official seal this day of , 19
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
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EXHIBIT "A"
LEGAL DESCRIPTION:

A parcel of land situated in the Northeast 1/4 of the Northwest 1/4 of Section
1, Townshlp 24 North, Range 15 East, Shelby County, Alabama, and being more
particularly described as follows:

Commence at the Northwest corner of said Northeast 1/4 of the Northwest 1/4 of
Section 1; thence Southerly along the West line of said 1/4-1/4 Section a
distance of 730.15 feet to a point on the North margin of Lay Lake; thence 11l
degrees 17 minutes left, along the North margin of Lay Lake 76.28 feet; thence
49 degrees 17 minutes right along the North margin of Lay Lake 136.78 feet;
thence 3 degrees 57 minutes right along the North margin of Lay Lake 219.44
feet; thence 56 degrees 13 minutes right along the North margin of Lay Lake
60.41 feet to the point of beginning; thence 6% degrees 27 minutes 09 seconds
left 38.65 feet; thence 76 degrees 50 minutes 55 seconds left 29.13 feet;
thence 93 degrees 12 minutes 20 seconds right 87.30 feet; thence 90 degrees

18 minutes 44 seconds right 53.94 feet; thence 36 degres 47 minutes right
114,59 feet; thence 66 degrees 10 minutes right 60.54 feet; thence 85 degrees
14 minutes right 83.41 feet; thence 45 degrees 24 minutes left 11.24 feet to
the point of beginning.

Sald parcel of land 1Is subject to a 30-foot wide ingyess—egress easement
situated along an existing canal running generally along the Southeast
property lines as described above,

Said parcel is served by the following 20 foot wide ingress—egress and utility
easement, lying 10 feet each side of the following described centerline:
Commence at the Northwest corner of sald Northeast 1/4 of the Northwest 1/4

of Section 1: thence Southerly along the West line of said 1/4-~1/4 Section a
distance of 730.15 feet to a point on the North margin of Lay Lake; thence 111
degrees 17 minutes left, along the North margin of Lay Lake 76.28 feet; thence
49 degrees 17 minutes right along the North margin of Lay Lake 136.78 feet;
thence 3 degrees 57 minutes right along the North margin of Lay Lake 219.44
feet: thence 56 degrees 13 minutes right along the North margin of Lay Lake
60.41 feet; thence 69 degrees 27 minutes 09 seconds left 38.65 feet; thence 76
degrees 50 minutee 55 seconds left 29.13 feet; thence 93 degrees 12 minutes 20
seconds right 7.63 feet to the point of beginning of said easement on 1its
centerline; thence 91 degrees 08 minuts 07 seconds left 27.14 feet; thence 21
degrees 05 minutes 59 seconds left 47.55 feet; thence 18 degrees 14 minutes

15 seconds left 118.03 feet: thence 59 degrees 19 minutes 29 seconds left 64,57
feet; thence 15 degrees 16 minutes 24 seconds right 80.72 feet; thence 7 |
degrees 35 minutes 57 seconds right 63.76 feet; thence 32 degrees 39 minutes
44 seconds right 54,20 feet; thence 2 degrees 30 minutes 35 seconds right 80.24
feet; thence 15 degrees 40 minutes 22 seconds left 87.24 feet to the end of
gald 20 foot wide easement.
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