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“ THISNSTRUMENT PREPARED BY (Name)
(Address)

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )
3087

WORDS USED OFTEN IN THIS DOCUMENT

(A) "“Mortgage."” This document which is dated June 27 . 16806 _ will be called the “"Martgage.”
(B} "“Borrower.” Clarence $. Collins, Jr. an unmarried man & Debra Ann Gates, an unmarried woman

will sometimes be called “Borrower™ and gometimes simply “L"
(3) “Lender.’ Central Bank of the South witl be called “Lender.” Lender is a corporalion of associa-

tion which was formed and which exists under the laws of the Stale of Alabama or the United Siates.

Lender’'s address is —. 9246 Parkway East Birmingham, Alahama 35206 |

(D) “Note." The note signed by Borrower and dated June 27 1986, will be called the “Note.” The Note
shows that | owe Lender Seventy Six thousand eight hundred _and NOG/100 &% * * Doliars, plus
interest, which 1 have promised to pay In payments of principal and Interest for 15 years with a final payment dus on

_-Llne_ill,_2ﬂ{]l+..___, W .. The final payment may be a bailoon payment which may ba refinanced from time to time.
{E} "“Property.”” The property that s described below In the section titled “Dascription Of The Properly,’” will be called the “"Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS !N THE PROPERTY

in, sell and canvey the Property to Lender. This means that, by signing thls Mortgags, | am giving Lender the rights that
{ have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives 1o lenders wheo hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that mighi result if | fail 10:

(A) Pay all the amounts that | owe Lender as stated in the Nate;

(B} Pay, with Interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's

rights In the Property;

{C} Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;

(D) Pay any ather amounis that | may owe Lender, now or in the future, including any amounts that | become obligated ta pay

as a rasult of another loan from Lender or my guaranty of & loan to someone alse by Lender, sometimes referred to as “Other

Debts'’; and
(E} Keep all of my other promises and agreements under this Mortgage.

If | keep the promises and agresmants listed In (A) through {E) above, this Mortgage and the transfer of my rights in the Propeny will
becoma void and will end. .

1 grant, barga

LENDER'S RIGHTS I¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

- [ 1 tail to keep any of the promises and agreements made In this Morigage, Lender may require th
. .. amount then remaining unpaid under the Nota and under this Mortgage. Lender may do this without ma
paymant, This requiramant will be called “Immadlate Payment In Full.”
it { fali to make lmmediate Paymenl in Fuil, Lendar nway sull lhe Propuily al o publlo puction, Tho pubth: anctlon wlfl o bkl at tho
frant door of the courthouse in the county where the Property s located. The Lender or its attorney, agent or representative (the
“auctioneer”) may sel| the Property in lols of parcels or as one unit as it sees fit at this public auction. The Property will be sold 1o
the highest bidder, or if purchased by Lender, for credit against the balance dus from Borrower,

Notice of the time, place and terms of sale will be given to the public by publishing the notica with a description of the Properly
once a waek for threse {3) consecutive weeks in a8 newspapar of general circulatlon in the counly whare the sale will he heid. The
Lendar or auctionger shall have the power and authorty 10 convey all of my rights in the Property to the buyer at the public auctlon,
and use the monay received 1o pay the following amounis:

(1} all expenses of the eale, including advertlsing and seliing costs and attorney's and auctioneer's fees;

(2) all amounts that | owe Lender under the Note and under this Maortgage; and

{3} any surplus, that amount remaining after paying (1) and {2}, will be paid te the Borrower ov as may be requirad by law.
publlc sale doas not pay all of the expenses and amounts | owe Lender under the Note and thls
plus Interest at the rate stated in the Mote.
lf the Lender buys the Proparly, the

at | pay immediately the entlre
king any further demand far

If the money raceived from the
Mortgage, | will promptly pay gl amounts remaining due after the sate,
The Lender may buy tha Proparty or any part or interest In the Property at the public auction.

auctionaer will make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY ’

| glve Lender rights in the Property described in (A} through (i} below:
(A} The preperty which is located at Rt. 1 Box 2315 Shelby, Alabama 35143

ADDRESS
Sh“—‘-lll? County in the State of Alabama It has the following legal descrlp-

This property is in
tion.

See Attached "Exhibit A"

[It the property is a condominium, the following must be completed:] This property Is part of a condominium project known as
{called the vCondominium Project”). This properly includes my unit and afl

of my tights in the common etements of the Condominium Project;
(B) All bulldings and othef improvemenis that are \ocated on the property described in paragraph (A) of this section,;

{C) All rights in othar property that | have as owner of the property described in paragraph {A) of this section. These rights are
known as “‘easements, rights and appurtenances attached to the property;”

{D) All rents of royalties’ from the property daescribed in paragraph (A) of this section;

(E) All minaral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A}

of this section;
(E} All rights that | have in the land which lies In the streets or roads in front of, or naxt to,

of this section;
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(@) All fixtures that are now or in the future will ba on the property describad in paragraphs (A} and {B) of this section, and all re-
placements of and additions to those fixtures, axcept for those fixiures, replacements or additions that under the law are “'consumer
goods' and that | acquire more than twanly (20} days after the dale of tha Note;

{H} All of the rights and property describad in paragraphs (B) through (F) of this section that | acquire In the future; and

() All repiacemenis of or additions to the property described in paragraphs {B) through (F} and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions™ listed In the description of the Property: (A) | lawfully own the Property; {B) | have lhe
right to mortgage, grant and convey the Property to Lender; and (G} there are no outstanding claims or chargss against the Properly.

| give a general warranty of title to Lender. This means that | will be fully responsible for any loases which \ ender suffers because

someone other than myself has some of thse rights in the Property which 1 promise that | have. | promise that | will defend my owner-
ship of the Properiy against any claims of such rights.

| promise and | agree with Lender as follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFiLL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note: kate chargses and prepayment charges as staled |h 1tho
Mota: principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expanded by Lender under
this Mortgage; and all Other Debis.

LENDER’S APPLICATION OF BORROWER’S PAYMENTS

Unless the law requires otherwise, Lender will apply gach of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

(A} First to pay interest then due under the Note; and
(B} Next, to late charges, if any; and

{C) Next, to lenders cosis and expenses, i any; and
(D) Next, to pay principal then due under the Note.

BORAOWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| witl pay all taxes, assessments, and any other charges and fines that may ba imposed on the Properly and thal may he superlor to
this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due
on the Property. | will do this by maklng payments, when they are due, directly to the persons entitled 1o them. {In this Mortgage, the

word “‘person’’ means any person, erganization, governmental authorlty, or other party.} Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any clalm, demand or charge that is made against property because an obligation has not been fuffilled is known as a “lien.” 1 wilil
promptly pay or satisfy all liens against the Property that may be superior to this Mortgege. However, this Mortgage does not require
me to satisfy a superior lien if: (A) | agrea, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or {B) |, in good faith, argue or defend against the superior lien in a lawsult 80 that,
during the lawsuit, the superior lien may hot be enforced and no part of the Property must be given up.

Condominimum Assessments
If the Property includes a unit in a Condominium Project, | will promptly pay when they are due, all assessmenls Imposed by the

 owners association or other organization that governs the Condominium Project. That association or organization will be called the
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“Owners Association.”

BORROWER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A Generally

¢ will obtain hazard Insurance to cover atl buildings end other improvements that now are or in the future will be lecated on the Prop-
erty. The insurance must cover loss or damage caused by fira, hazards normally covered by vaxtended coverage'' hazard insurance
policies, and other hazards for which Lender requires coverage. Tha insurance must be in the amounts and for the pericds of iime

raquired by Lender. Lander may not require me to obtain an amount of covarage that is more than the value of all buildings and other
improvaments on the Froperty.

| may choose tha insurance company, but my choics is subjoect 1o Lender's approval. Lender may not refuse to approve my cholce
unlass the refusal is reasonable. All of the insurance policies and renewals of those palicies must include what [s known as a “stan-
dard mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renswals.

| wilt pay the premiums on the insurance policles by payin% the lnsuranca company direclly whan the premlum paymenis are dua. I
Lender requires, | will promptly glve Lender all receipts of paid premiums and all renawal notices that | receive.

If there is a ioss or damage to the Property, | will prompily notify the insurance company and Lender. If | do nat promptty prove to
the insurance company that the foss or damage occurred, then Lender may do so.

The amaunt paid by the insurance company ts cafled "‘proceeds.” The proceeds will be used to reduce the amount that | owe 1o Lender
under tha Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or othaerwise.

The Lender has the authority ta settle any claim for insurance nenefits and to collect the proceeds. Lender ther may use the proceeds
to reduce the amouni that | owe fo Lender under the Note &nd under this Morigage or to repair or restore the Property as Lender
may ses fit.

If any proceeds are used 1o reduce the amount of principal which | ows to Lender under the Note, that use wilt not delay the due date

or change the amount of any of my monthly payments under the Nota and this Mortgage. However, Lender and | may agree in writing
to those delays or changes.

if Lander acquires the Property by purchase at foraclosurs sale, all of my rights in the insurance policles will beleng to Lendar. Also,
all of my rights in any proceads which are paid because of damage that occurrad before the Property is acquired by Lender will be-
long to Lender. However, Lender's rights in those proceeds wili not be greater than the amount that | owe to Lender under the Note
and under this Mortgage.

(B} Agreements thai Apply 1o Condominiumas

{iy If the Property includes a uhit in a Condominium Project, the Owners Association may maintain a hazard jnsurance policy which
covers the sntire Condominium Projact. That policy will ba called the “master poficy.” Sa long as the master policy remains in effect
and meets the requirements stated in this Paragraph 4: (a) my obligation 1o obtain and to keep hazard insurance on the Property IS
satisfied: and [b) if there is a conflict, concerning the use of proceeds, belwaen {1} the terms of this Paragraph 4, and (2} the law or
tha tarms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of thosa documents will govern tha use of proceeds. 1 will promptly give Lender notice if the masler pelicy is intef-
rupted or terminated. During any time that the mastetr policy is not in effect, the lerms of (a) and (b) of this subparagraph 4{B) (i}
will not apply.

(i) If the Property includes a unit in a Condominium Project, It is possible that proceeds will be paid to me instead of being used
to repalr or to restore the Property, | glve Lander my rights to those procesds. All of the proceeds described in this subparagraph
4{8) (i) will be paid ta Lender and will be used to reduce the amouni that | owe to Lender under the Note and under this Mortgage.
If any of thase proceeds remain atter the amount that | owe to Lander has been paid in fuil, the remaining proceeds will be paid 1o
me. The usze of proceeds to reduce the amount that | owe to Lender will not be a prepaymeant that is subject to the prepayment
charge provisions, if any, undar the Note.

EGHHEWEH'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agreements about Mainiaining the Property and Keeping Promises in Leasa

| will keep the Property in good repalr. 1 will not destroy or substantially change the Property, and | will not atlow the Property o
deteriorate. If | do not own but am a tenanl on tho Property, | will fulfiil my obligations under my lease.

(8} Agreements that Apply to Condominiums

If the Property is a unit In a Gondominium Froject, | will fulfilt any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | wifl not divide the Property into smaller paris that may
be owned separataly (known as “partition or subdivision”}. | will not consent to certain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions are.

{a) The abandonment or iermination of the Ceondominium Project unless the abandonment or termination is raqulred by [aw;

{b} Any significant change to the declaration, by-laws or regulatlons of the Owners Association, trust agreement, articles of incorpo-
ration, of ather documents that creaie or govern the Condominium Project, including, for example, a c¢hange in the parcentage of
ownership rights held by unit owness in the Condominium Project; and

(cy A dc: i by the Owners Association to terminate profassgl t management and 1o begin self-management of the Condominium
Prbject. . . . TR -
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LtENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

lf: (A} | do not keep my promlises and agreements made In this Mortgage, or (B) someone, including me, begins a legal proceading
that may slgnificant!y affect Lendet's rights in the Property (such as, a legal proceeding in bankrupicy, in probate, for condemna-
tion, ar to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actions under this Paragraph & may Include, for gxample, obtaining insurance on the
Property, appearing in court, paying reasonable attorney’s fees, and entering on the Froperty to make repairs.

b will pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 6, This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount
will begin on the date that the amount is spent by Lender. However, Lendar and | may agree in writing to terms of payment that are
ditfarent from those in this paragraph.

Although Lender may take action under thls Paragraph 6, Lender does not have to do sa.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans 1o me in addition to the loan that | promise to pay under the Note, or to refinance the
Emwmdduahunilﬂr ihe Note. Lender may, before this Mortgage is discharged, make additional loans 16 me or réfinance the amount
ue under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights In the Property, Lender wlll require Immedlate Payment In Full.

CONTINUATICN OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal reprasentatives in the event of my death, and
upon anyone who obtains my rights In the Property.

Lender may allow & person who takes over my rights and obligations 1o delay or to change the amount of the monthly payments of
princlpal and interest due under the Note or under thls Mortgage. Even if Lendar does this, however, that persen and | will both stifl
be fully obligated under the Nota and undar this Mortgage unless Lender specifically releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes aver my rights and obligations, aven if Lender is requested not
ta do so. Lender will not be required to bring a tawsuit against such a person for not fulfilling obligations under the NMote or undar
this Mortgage, even if Lender is requested to do 80,

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lander will stili
have all of those rights and may exercise and anforce tham in the future. Even if Lender abtains insurance, pay taxes, or pays other
claims, charges or llens against the Property, Lender will stili have the right to demand that | make tmmediate Paymeant In Full of the
amount that | owe 1o Lender under the Note and under this Mortgagae.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; ﬂBLIG&TIGHE OF BORROWERS; AGREEMENTS

CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage I3 separate. Lender may exerclse and enforce one or mors of those rights, as well as
any of Lender's other rights under the law, one et a time ot ali at once.

If more than one person signs this Mortgage as Borrower, each of us ls fully obligated to keep all of Borrower's promises and obli-
gations contained in this Marigage. Lender may enforce Lander's ri?hts under this Mortgage against each of us individually or
against all of us together. This means that any one of us may be reqgu red to pay all of the amounts owed under the Note and under
this Mortgage. However, If one of ua does not sign the Note, then: {A) that person Is signing this Mortgage only to give thal parson's
rights In the Property 10 Lender under the larms of this Morigage; and {B) that person is not personally obligated to make pay-
ments ar to act under the Mote or under this Mertgage.

The captions and titles of thils Mortgage are for convenience only. They may not be used 1o interpret or to define the lerms of this
hMortgage.

. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property Is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. it any term of this Mortgage or of the Note conflicts with the law, alf other terms of this Mortgage and of the Note w 1 still
remain in effect If they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will sti!l be enforced.

Its:

STATE OF ALABAMA )
counTY ofF Jefferson )

that
signed to the foregoeing conveyance, and who

of the contents of this convayanie,

Undersigned -

| , a Notary Publlc in and for said County, in aaid State, hereby certify

Clarence §. Collins, Jr. an unmarried man & Debra Ann Gates, whose name(s} _ Ar€
an unmarrled woman
before me on this day that, being informed

they

Glven under my hand and official seal this

My commisslon expires: MY COMMISSION EXPIRES MAY 1, 1988

/ ’ ﬁ/ MNotary Public

STATE OF ALABAMA ) ' /
COUNTY OF

\, & Notary Pubtic in and for said Gounty, in said Slate, heraby certify
that , whose name As
of , 8 is signed to the foregoing canveyance,

and who '8 knewn to me, acknowledged before me on this day that, belng Informed of the contents of such conveyanca,

as such and with full authority, executed the same voluntarily tor and as the ac! of said

My commission expires:

Given under my hand and offlcial seal this day of C18_

Motary Public

99/32-2321 (8/81)
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- | | EXHIBIT "A"

Lot 49, of 'Lacoosa Estates, (with certain small revisions as shown and
described) as recorded in Map Book 5 page- 35 in the Office of the Judge
of Probate of Shelby County, Alabama, and the following metes .and
bounds described tract adjacent to but across Lake Shore Drive from
said Lot 49, and described as follows: Commence at the NW corner of
the SE 1/4 of NE 1/4, Section 13, Township 24 North, Range 15 East,
Shelb County, Alabama, and run South 2 deg. 30 min..25 sec. West along
the West line of sald 1/4 1/4 a distance of 1,310.19 .-feet to a pointr
thence run South 38 deg. 15 min. 48 sec. East a dlstance of 408,34 feet
to the point of beginning on the water line of Lay Lake; thence run
South 75 deg. 51 min. 12 sec. East a distance of 32.09 feet to a point
on the West right of way line of Lake Shore Drive in a curve to the
left having a central angle.of 15 deg. 47 min. 26 sec, and a radius of
600,39 feety thence run South 8 deg. 51 min. 13 sec. East along the
chord of sald curve a chord distance of 164.94 feet te the P. T. of
sald curve; thence run Socuth 16 deg. 44 min. 55 sec. East a distance of
35.0]1 feet to a pointy thence run Scuth 38 deg. 05 min. 05 sec. West a
distance of 43.22 feet to a point; thence run North 61 deg. 11 min. 05
sec., West a distance of 37.65 feet to a polnt on the water line of

Lay Lake; thence run North 13 deg. 41 min. 29 sdc. West along bald
water line of Lay Lake a distance of 124.58 feet to a point; thence run
North 3 deg. 51 min. 11 sec. East and contlnue along said water line a
'distance of 56,65 feet to a point; thence run North 23 deg. 42 min. 15
' gec. EFast and continue along same sald water line of Lay Lake a
.distance of 46.60 feet to the point of beginning.

L.OT 49, Lacoosa Fstates, revisions on the East line only: a
Commence at the Northeasternmost corner of sald Lot 49 of Lacoosa
Estates, and turn an angle to the right off the Northeasternmost corner
 of adjacent Lot No. 48, of 92 deg. 17 min. 25 sec. and run thence -
110.26 feet to a point:; thence turn an angle of 29 deg. 40 min. 10 sec.
to the left and run 9.58 feet to a point on the original line of Lots
48 and 49: thence turn an angle of 9 deg. 13 min. 08 sec. left and run
a distance of 26.28 feet to a pointy thence turn an angle of 93 deg.

28 min. 29 sec. right and run a distance of 18.7]1 feet to the origlnal
Southeast corner of Lot 49 and the end of the revisions (Quit Clalms
swapped) of Lots 48 and 49.

'All being situated in Shelby County, Alabama.
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THIS INSTRUMENT PREPARED BY: {Name)
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(Address) 9246 Parkway East Birmingham, Alabama 35206

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jetterson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT BECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROQ-

VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

]
Yhis Adjustable Rate Morigage Amendment, dated _ June 27, 1986 _ amends and supplements the Mortgage

dated June 27, 1986 , which | gave to Central Bank of the South (the "“Lender”): { ) to which this

Amendment is attached. { } which is recorded In the office of the Judge of Probate of Shelby County, Ala-

bama, In Heal _0 1 3 ., Page _ﬁxﬂL« This Amendmant covers the Property described in the Marigage.

The word “Note” used in tha Mortgage and this Amandment shall include an “Adjustable Rate Nota.'" An Ad]ustable Hate Note
is a note containing provisions allowing Lender to change the intarest rate and the monthly payment amounts, and to Increase the

amount of principal to be repaid as a result of changes In an interest rate Iindex.

ADJUSTABLE RATE MORTGAGE AMENDMENT

soox (§'78rex O86

in addition to the promises and agreements | make In the Morigage, 1 promise and agree with Lender as follows:

(A} Interest Rate Adjustments
The Note provides for an adjustable interast rate which will be Increased or decreased on the interest Adjustment Datas as

described in the Mote {avery & monthe). The Note provides for a haglnnln‘? Intarest rate of 9.38 percent, Changes in the
intorest rate will correspond directly to changes in ithe Index Rate and, applicable, to the graduated inlerest scale described
Fﬂmw‘ Thaere are no limitations on changes In the interest rate, except that the interest rate may be sublect to a cealling or
flgor rate.

The index Rate ia ths suction rata for United States Treasury Bllls with maturitles of 26 weeks, as established at the most
recent auction immediately prior to the date. of the Note and sach subsequant Interest Adjustment Date. The baginning index Rale

In the MNote is 6.13 percent.

GRADUATED INTEREST SCALE (check if applicable)
The Note provides for a graduated Interest scate whereby the number of percentage points added to the Index Rate is In-

creased at established intervala. The Interest rate payable under the Note during tha flrst year is percentage paints above
the Index Rate: during the second year Is percentage points above the ndex Rate; and in tha third and subsequent years
is percentage points above the Index Rate, |

{B) Monthly Paymeni Adjusiments

If the rate of intarest changes, the amount of my payment will change as provided in the Note. Any Increase in my monthly
payment amount wlll be limited to ten percemt (10%) of the previously scheduled payment amount, The limitation on increases in
my monthly payment amount does not apply at the time of the final payment adjustmant, or if the balance due under the Note ex-
caeds 115% of the original princlpal sum as set out in the Nole. My monthly paymeant amaunt will decrease If the interest rate ap-
plicable to thaNNnte decreases, However, my monthty payment amount will never decrense below the beginning monthly payment as
sat out in the Nota.

(C) Increages in Principal Balance; Fulure Advances

The Nole provides that the principal amount )| owe Lender may Incroase from time to time. In the event that | make a pay-
ment that is insufficient to pay all Interest which has been earned since my last payment, Lender will advance &n amount aqual to
the interast earnad by Lender but unpaid after apnlicatinn of m'ﬁ peyment. The amount advanced by Lender will be added to the
principal of the Note and | will pay Interest at the Nole rate on the amount advanced. Tha total principal amount secured by the
Mortgage will not exceed 1158% of the original principal sum as set out in the Note, plus eny advances made under the Morigage.

(D) Loan Chargas

In the event a law which applles to the Note secured by the Mortgage and which sets maximum loan charges Is Interpreied 80
that the inlerest or other loan charges collected of to be collected in connection with the Note would exceed the permitted limiis,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit; and {b) any
sums already collected from Borrower which exceeded permitted llmits wlil be refunded to Borrower. Lender may choose to make
ihis refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower,

(E) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower l8 requirad to pay all taxes, assessments and hazard |nsurance premluma
and upon request of Lender furnish receipis for such paymentg, As an alternative to the payment of such amounts directly by  Bor-
rower, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes a&nd Insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts nacessary to pey for taxes, assessments, ground rents {if any}, and hazard Insurance on the
Property and mortgage insurance {i{ any). | wiil pay those amounts to Lender unless Lender tells me, in writing, that | do not hava
o do 80, or unleas tha law requires otherwise. | will maks those payments on the same day that my monlhly payments arg dus un-

der the Note,
The amount of each of my payments under this Paragraph E wiil be the sum of the following:

(i} One-twelfth of the estimated yearly taxes, assessments and ground rents {if any} on the Properly which under tha law may
be superlor to this Morigage; plus

(ii} One-twelfth of the estimated yearly pramlum for hazard Insurance covaring the Property; plus

(i} One-twelfth of the estimated yearly premium for mortgage insurance (i any)}.
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Lender will determing from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon existing assessments and bills, and reasonable estimates of future assessments and bills. {Taxes, assessments, ground rents
and insurance premiums will be called “taxes and insurance."} The amounts that | pay to Lender for taxes and insurance wnder this
Paragraph E will be called the ‘'Funds.”

If, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, !
will pay to Lender whatever additional amount is necessary to pay the taxes and Insurance in fuil. | must pay that additional amount
in one or more payments as Lender may require.

{2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds In a savings or banking Instilution. [f Lender Is such an Institution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender wlll use the Funds to pay taxes and Insurance. Lender will give to me, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason for each deduction.

Lander may not charge me for holding or keeping the Funds on deposH, for using the Funds to pay taxes and Insurance, for
analyzing my payments of Funds, or for recelving, verifying and totalling assessments and bills. However, Lender may charge me for
these services if Lender pays me interast on the Funds and it the law permits Lender o make such a charge. Lender will not be
required to pay me any Interest on the Funds unless Lender agrees in writing 1o pay Interest on the Funds.

If Lender's estimales are too high or if taxes and insurance rates go dewn, the amounts that | pay under this Paragraph E will
be tao large. If this happens at a time when | am keeping all of my promises and agreements made in the Mortgage, | will have the
right to have the excess amount elther promptly rapaid to me as a direct refund or credited to my future monthly payments of Funds,
There will be excess amounts if, at any time, the sum of (a) the amount of Funds which Lender is holding or keeping oh deposit,
plus {b) the amount of the monthly payments of Funds which [ stii must pay between that lime and the due dates of taxes and In-
surance, is greater than the amount necessary to pay the taxes and insurance when they are dus,

Whean | have paid all of the amounts due under the Note and under the Mortgage, Lender wiil promptly refund to me any Funds
that are then belng held or kept on deposit by Lender. If, under the provisions of the Mortgage, either Lander acquires the Properly

or the Properly is sold, then immediataly before the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposit at that time to reduce the amount that | owe to Lender under the Note and under the Mortgage, .

{F) Conflict In Loan Documents

In the svent of conflict between any of the terms of the Morigage and this Amendment, the lerms of this Amendment shall ap-
ply. In the eveni of conilict betwean any of the terms of this Amendment and the Note, the lerms of the Nole shall apply.
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X JUTGE OF Bhvpare lta:

STATE OF ALABAMA

)

COUNTY OF Jefferson )

l, Undersigned , & Notary Public in and for said County, In said State, hersby certlfy
that Clarence S, Collins, Jr., an unmarried man & Debra Ann Gates, yhose nams(s) _ 8re

signed 1o the foregoing conveyance, and who are known 0 me, acknowledged belore me on this dgyjﬁat;jﬁﬁ:ﬁ"ﬁﬁ_w
of the contants of this conveyance, they executed the same voluntardy on the day the same bears.date”™’ ~‘ i ‘I'*." 'y

Given under my hand and officlal seal this 27th _ day of un BE' 317 o
My commlisslon expires: MY COMMISSION EXPIRES MAY 1_1088 . —— ’

/Nntaw Publlc .

STATE OF ALABAMA ) :
COUNTY OF ) _ .,

l, . & Notary Public in and for sald Countly, In sald Stata, h reby cartify
, whose name as

t
:}ﬂ , B ls signed to the foregoing conveyancs,
and who is known to me, acknowledged before me on this day that, belng Informed of the contents of such conveyance,
as such and with full authority, executed the sama voluntarily for and as the act of said

Given under my hand and officlal seal this day of ey 18

My commission explres:

Notary Publlg
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