ADJUSTABLE INTEREST RATE
HEAL ESTATE MORTGAGE

0%l

GTATE OF ALABAMA )
- KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF Jeifferson |

.  Fa
THAT WHENREAS, Oakley Glynn Vincent and wife, Olive Faye Vincent

therewnalter called "Mortgagors™, whether one aor more) are justly indebled to FIRST UNION NORTGAGE CORFORA.
TION. 5 Morth Carolina corporation, (hereinafier called "Morigagec®') in the sum of _Twenty thousand

.Five hundred dollars and NO/10Q-—————————— e 3¢ 20,500.00 , 50| ARS
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am

avidenckd by ane promissory nate with adjustable interest rale of evon date hereowity sinsd payanfe accarding to the
teirns thereolf.

AMND WHEREAS, Morntgagors agree, inincurring said indebtedness, that this MO shauld be given g secone the
o ey e thiereot,

NOW THEREFORE, in consideration of the premisns, the said Morigagors,

Oakley Glynn Vincent and wife, Olive Faye Vincent

arid dll others executing tivs martgage, do hereby grant, bargain, sell, and convey unto the Muartgagee the lollowing
descibed renl estare, situdted in Shelby County, State of Alabomai, to-wit:

All of the SE % of SE %, Section |3, Township 21 South, Range 1 West, lying Southeast
of Columbiana-Wilsonville Highway, containing 3 acres, more or less.

'T-

Part of the N % of the NE % of Section 24, Township 21, Ranpe ! West, described as
follows:

Beginning at the Northeast cormer: thence turn West aiﬂng the North line to the
Columbiana-Wilsonville Highway right-of-way; thence Southwest along the highway
right—-of-way a distance of 275 feet; thence turn left at an angle of 90 degrees

to the highway right-cof-way to the East boundary; thence North to the point of
beginning, containing 5 acres, more or less.

This mortgage is second and subordinate to that certain mortgage executed by

Oakley Glynn Vincent and wife, 0Olive Faye Vincent given to Oakley S. Vincent and
wife, Thelma B. Vincent, as recorded in Volume 341, Page 172, in the Probate Office
of Shelby County, Alabama.
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**NOTE: Olive Faye Vincent and Olive F. Vincent is one and the same person.*%*
**NOTE: Qakley Glynn Vincent and Ozkley G. Vincent and Glynn Vincent is one and the

same person.*x

which has the property address of ______Route | Box 186 =~~~ e e
: ATy
. CLolumbiana e, Atabama, _ 32031 e
Crly Loy Coda

TO HAVE AND TO HOLD such property unto Mortgagee and Marigagec's successors and assiyns, forever, 1wogeiher
wiath all buildings, improvements, fixtures, or appurtenances now of hereattor erected thereon, mncluding at! u;)]:-ar;ilus,
egquipment, hixtures, or articles, whather in single units or centrally controlled, used to supply hoat, gos, oir condition-
g, water, light, power, refrigeration, ventilation or other services, and zlso together with any screens, wiiidow
shades, storm doors and windows, awnings, stoves and water heater {al of which are declarcd to be a part ol said real
astate whether physically attached thereto or not). ‘

Mortgugors covenant that Martgagoes araiawlully scized of 1he estate herehy conveyed ang have the nght 1o morg

gage, grant and convey the property; that tha said propierty s free from all encumbrances, exeept thase ancumbrances
Jnd inartgagaes descrhoed in this instrumont.

hMortgaqors and Mortgagee further covenant and agree as follows:

V. Moirtgagors shall promptly pay when due the principal of and interest on the indebiedness evidenced hy the pro-
missory note, and fate charges as provided in the promissory note.

2. Morngagoers covenant and agree that any sale or tronsfer of title of the real property hoerein described, or any part
t!n:;renf, or any chanyga in possession of the improvements thereon withour the prior written consceint of the Morigaqgaoe,
whall, at the eloction of the Mortgagee, constitsla a detault hereunder authorizing the Miurtgaeges to catl 1he n:ntir;z if)-
debtedness secured hereby immediately due and payable.

3. Mongagors do bereby expressty walye, releass and discharge their homestead exemption as allowed by the laws
of the State of Alabama untif the entire amount owerd hercunder is paid in full.
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vie. Such changes are based on changes an the Current

1 ‘.;—'l .

i'd_‘l'
4. MCIganors herchy setl avor, assign. tronsfer any and all rents, 155u2s and rofits cf the sond promises
hercinbefore descritbed acoruing from and after an actian to fzraciose this rnortgage, or from the datis of mailing notice
of actault tror this Mortoagee or its Attorney to the Mortgagors, whichever occurs first.

5. The Mortgagors shall have the right and opticn o prepsy tn whoie or in part at any timea the indablednes: secured
by this mortgaga. In the avont thal the Morigagors default on any monthiy payreent, alate charge of five (5) percont ol
the monthly payinent may be assessed after tan (10) diys of delinquoncy.

§. Mortgagors shall keep tha premises in good condition and repair, reasonable wear and tear axcepted; shall not
permit nor perform any act which would in any way trpeir thq vitlua of the premises; shall ot remove any fixture nor
remave or demolish any bisitding or improvement located on the above described land without the written consent of
Mortgagea; and shail neither commit nor pernit wasio ot tho premises.

v

7. W any lien upon the property hercby convayed, superior to the hien ol 1this mortgoage bew defaolt, then the ennre
debt hereby secured shali, at the option of the hotder or holders heteundar, bezoms inmadiately duo and payable.

8 That in the event the Mortgagors fail to pay andfor discharge the taxes, assessments, levies, habilites, obiiga:
Lons and encumbrances, or fail to keep said property insured in sutficient amount (o cover all mortgages thereon or 1o
deliver the policies, premiums paid, or fail 1o repair the said property, as herein agrecd, the Mortgagee 1s hereby
suthornized at 1is election to pay and/or discharge said taxes, assessments, levies, liabilities, obligations and encum.
hrances or any part thereof, to procure and pay for such insurance or to makg and poy far such repair, without any
ubligation on their part to dotermine the validity and/or necessity ol any therenf and without the Mongagee wamving or
aflecting any option, fien, equity or right under or by vniue of this morrgacga; and the full arpeunt of each and evory
such payiment shall ba irnrnedistely due and payablo and shall bezr interest frora the date thereot unt! paid at the rate
thenin elfect under the terms of the note or notes seew sd hersby, and together with such interest, shall be secured by
the Hen of this imortgage; but nothing herein containad shall be construed as requiring the Marigogee 1o advance or ex:
pend moneys for any of the purposes in this pardoraph mentioned. !

G, That all awards ol damages in connection with a condemnetion for pubiic use of or injury 10 2ny of said properny
are hereby assigned and shall be pail to Mortgagaee, who may anply tha same te pavinent of theinstallman last due
under said note, and Mortgagee is hereby authorized, o the name of Mortgagars, to exacute snd deliver valid acgant:
tancoes thercof and 1o appeal from any such award.

10. No delay or failuie ol Mortgagee 10 exeicise any option herein givan or rescrved shall constitute a waver ol
such option or estop Mortgagee from afterwards sacrcising samae or any oithes gptien 5t any time and the payment, ur
contracting 1o pay by Mortgagee of anything Murtgagors have herein agreed to pay shall not constitute 3 waver ol the
default of Mortgagors in failing to make said payments and shall not estap Moritpage frorn foreciosing this maortgage
on account of such failure of Morigagors.

i1 Thez term CMortgagors'”, wharever usad harein, shall cacan the party or parhies cxccuting (this mortgage, jowntly
and severally, pnd all the covenants, conditions, and agreements haraof shall bind their raspoctive heirs, executors, ad-
(nnistrators, succassors, and assigns and shall inure to the benefit of and be availabic te tho successors and assigns of
Mortgagee. The dghis, options, powers and remedics herin provided shall be cumulative and no ona or marc of them
shaoll be exclusive of the other or others, or of any right or reinedy now or hereatter given or allowed by law '
nine and three

The '[:?ru,-ﬁls;zr.mry note has an "Initial Interest Rate * ofu erls 9.75%) pereent. The promissory note

worest Kate may be increased or decreased every three 33 months on the "Change Date” as deseribed in the

ndex Value which is the averape of the weekly

corage avction rate of LiS. Treasury bills with ooaaturity of thirteen (13) weeks as made avaitable by the

-.~
'

leral Reserve Naard, for the preceding thirteen (13} weckly auctions cading with the lust weekly aucaon

arnp the seqand calendar mﬂ'ath prior to the Chaage Date, The Interest Kalte wili never

c~ccd Elghteen and

»

Cotate Taw Wichaver is Toss,

18.00%) percent or the maximum amount allowabic
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i 1ho Interast Rate changes, the amount of Mortgagors’ monthly payment may change as provided in the
niomissory notg, Inereases in the Interest Rate may resultin higher paywmenis, decrezsesinthe Interest Rate may result
i lower Daymants,

13, Upon candition, howevar, that if the simd Mortyagors pay sad incebtedness, and cennburse sard Martgangee o
asnigas Tor any ampunis Mortgagees moy oave axpoendoed for taxes, assessmints, and NG ANCO, dnd intorest thareon
icn this convevance to be aull and void; but should dofault e made in the pavment of ooy sum expended by the sael
Maortgogee ot assigns, or should said indebtedness hereby secured, or any part thereof, or the Interest thoreon, (ormamn
cnpaid at matuaty, or should the interest of said Morigageo or ascigns in spid preperty become endangeied by (eason
at thr enforcermant of any prior Hian or ancumbrance thereon, so as 1o endanger the dabt horeby securerd, thero o any
one af said events, the whols of said indebtadness herebyy secured shall at once become due and payoble, and thns
mortgage be subject to farectosure as now pravided by law in case of past due morigages, divd e s Montgagoeco,
agenis or assigns, shall be authorized 1o take possessian of tha premises hereby conveyed, aud with o withous firsg
taicing possession, after giving tweaty-ong days’ nntice, by publishing once & week o0 three consccutive weeks, the
e, plece ond terrns of sale, by publication i some newspenes puthshed i said Couwnty ond State, sell the sionG
lots or parce!s of enmassn as Mortgagee, agonts of ass:igns deem best, in front of the Court Ficusae door ol said Caunty,
tar the division therect)y where sad proparty s locared, at public auicry, 1o the highest bidder for cash, and apply the
procneds of Ui sate: First, to the expense of advertising, selling and conveying, including a reasonable attorney’s tee;
Secondt, to tha poymant of any amounts (hat may have been experdid, or that i1 may (hen be nedFgsgary 10 eapond, in
Oay g CASLIANGE, taxes, or other encwnlrances, then terest thereon; Thud, 1o the poyment of said indebtedaess i
tull, wehether tha same shall or shall not have fully motared at the date of sand sale; and Fourth, the balaoce, if any, [0 by
tutnad over to tha said Marigagots and undaisigned arther agies thal sid Mortyagee, agents nr assgns may tad o
caid wale and surchase said proparty. if the highest Lidder therelor; and undersignad baser agree 1o poay a reasonable
Jttarney s fee o sawd Moctgagen or assions, for tha forecltosure of this mortgage in Circuit Townt, should the saime L S0
loreGlosad, sad fee 1o be o part of the hereby. secured indebtedaess.
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AVRRGY MESS WHEREQF, dach of the Modgganors hos hwm.nm SClhrs or bier hand aod Loal o Causeel thig roor

gage in be executed by s duly authonzed aliicers and its seal 1a he hereunto alfixed, thus the _ 20th

oy of
June 149 86
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WITHESLES:
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olive Fay& Vincent

LTATE OF ALARARNA
COUNTY OF Jefferson

Oakley Glynn Vlncent and wife, 0Olive Faye ?1ncent

S e e e owhose name s
v CBRE L signed to the Teregoing mewanw anil who _ "E"EE?__.._. - known o ime, acknowledyod
I}E-Tum ma on this day, that, being informed of the contents of this convevarice, !1_-‘?5'_'____,._ Lxecuted tho same
voluntarly on the date the same bears date.

OIVEM under yny hand nndtnﬁhﬂafsmafﬂhﬂ__H42?Ph m__%_day'nf_q“mJJHH?f_ih_ DU I ___Bﬁ_,

”lll.rl N B

This instrument prepared by; '
Diann Randall for

Flrst Un{pnuﬂﬂrtgage Corp.
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3923 Hnntclalr Raad Suite 219
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Birmingham, Alabama 35213
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