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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY of Shelby

Gorman M. Armstrong, Sr. and wife, Pauline B. Ammstrong; Claude Melvin Armstrong and
wife, Brenda B. Armstrong

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Margaret E. Caton and husband, James Caton

{(herelnafter called “Mortgagee”, whether one or more), in the sum

of Thirty-seven thousand five hundred and no/100 Dollars
(¢ 37,500.00 ), evidenced by promissory note of even date in the amount of 537,500,00 plus

interest at the rate of 9% per annum, payable over a period of twenty years in monthly
installments of $337.40 per month, the first monthly installment being due and payable
on August 5, 1986, and monthly thereafter until said sum is paid in full.

D
O Mortgagors may prepay all or any part of the principal without penalty or unearmed interest.
L
L
wrt
e
= |
—
g And Wherees, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment _therenf.
oW THEREFORE, in consideration of tha gremises, said Mortgagors, -
. e L ’ ’
rman M. Armstrong, Sr. and wife, Pauline B. Armstrong; Claude Melvin Armstrong and L
fe, Brenda B. Armstrong ':jl
é:.d all otherm executing this mortgage, do hereby grant, bargain, setl and convey unto the Mortgagee the following descrihed___}

al estate, situated in Shelby County, State of Alabama, tﬂ-Wit::"_" B

ts ¢0 and 21, according to Waxa Subdivision, the same being a part of Section 35,
C.Downship 24, North, F_Eange 15 East, a plat of said subdivision being recorded 1in
Map Book 5, page 5, in the Probate Office of Shelby County, Alabama.
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There i1s excepted from this conveyance and reserved to the grantor all that part

of the above described 1ot lying below that certain datum plane of 397 feet above
mean sea level as established by the U.S5. Coast and Geodetic Survey as adjusted

in January, 1955, Grantee shall have the right to use and cut or clear the trees
or timber on that part of said lot hereinabove described lying below said elevation
of 337 feet above mean sea level until same is purchased or otherwise acquired by
glabama Power Company in connection with the raising or original Lay Lake by said
ompany.

The elevation above sea level used when the original Lay Lake was constructed is
cﬂnverteq to U.S. Coast and Geodetic Survey elevation above mean sea level by
subtracting 37.87 feet from such elevation that was used when said Lay lake was
originally constructed and is substantially the same as the 397 feet above mean
sea level referred to hereinabove.

>ald lot is conveyed subject to the protective covenants recorded in Deed Book 235,
pages 550-551 1in the Probate Office of Shelby County, Alabama. o

Minera)l Rights excepted.

THIS IS A PURCHASE MONEY MORTGAGE.
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Said property is warranted free from all incumbrances and apainst any adverse claims, exeent as stated ahovr o
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigna for-
ever; and for the purpcas of further gsecuring the payment of said indebtedness, the undersigned nfmﬂa to pay all taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned ngrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies zatisfactory to the Mortgages, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of aaid policies to said Mortgagee;
and if undersigned fail to Lkeep said property insured as sbeve specified, or fall to deliver said insurance policies to said Murij-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’'s option insure said querty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upoen condition, however, that if the said Mortgagor pays said Indebtedness, and reimburses said Mortgagee or masigns
for any samounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or &s-
signs, or ghould said indebtedness hereby secured, or sny part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgagee or assigns in said property become endangereq by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby mecured shall at once become due and payable, and this mortgage be subject to forectosure ag now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be muthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notics, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sald County and State, gall the same in lots or parcels or en masss as Mortgagee, agents or namggi_s deem best, in front of
the Court House door of said County, (or the divizion thereof) where said property is located, at pu lic outery, to the highest
bidder for cash, and apply the proceeds of the sale: Firat, to the expense of advertising, selling and conveying, including a
reansonable sttorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with Interest thereon; Third, to the payment of sald
indebtednesa in full, whether the same shall or shall not have fu'll:.r matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or sssigns may bid at sald sale and purchase sald property, if the higheat bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in tﬁ:‘nncery, should the same be so foreclosed, said Yee to be a part of the debt hereby secured.
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IN WITNESS WHEREQOF the underui&ned. fo _ :U-

Gorman M. Armstrong, Sr.,%au ine’'B. Armstrong, Claude Melvin Armstrong and wife, G

Brenda B. Armstrong ' ' T
have hereunto set oOUY rignature S and sesl, this June » 19 86 'j:'i

roed L. (sEAL) ¢
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F THE STATE of 2]abama _ [
I\[: Shelby COUNTY e
- e

O I, the undersigned : , & Notary Public in and for said County, in said Bt‘h!.;
§ hereby certify that Corman M. Armstréng,Sr. and wife, Pauline B. Armstrong and Claude Melvin()
& Ammstrong and wife, Brenda B. Armstrong vt
whose name S /3kigned to the fc regolng conveyance, and who are known to me acknowledged befors me on this day,

that being informed of the contents of the conveyance theY executed the same voluntarfly on the day the same besrs date.

Given under my hand and officiel seal this 2 5/ day of June , 19 80,
Mwwﬂnuq Public.
THE STATE »f }
COUNTY
L , a Notary Public in and for said County, in sald State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, &3 such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
" e meeros Notary Public
Al L oantesy 00, il
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