soox (J7 Trasce 306

B A

1t -
! :
E:I T I
. i Do
LT T Y R

H - r——— . - —  m
3

JUNIOR MORTGAGE

THE STATE OF ALABAMA
Shelby

THISINDENTURE, made and entered into this  _12&h dayof __ e 1Y __Bh by atid hetween
Daniel H. Gillis and wife Nancy A. Gillis |

/

{hereinafter referred o as “Mortgagor™, whether one or more), and{/_AmSouth Bank N. A,

a national banking association

County.

f (hercinafrer referred to as "Mortgagee™,
.*
|
r

WITNESSETH:
WHEREAS, the said Daniel H. Gillis and Nancy A. Gillis sicare)
justly indebted to Mortgagee in thWMﬁMﬁﬂﬂMﬁlua" =
——— . I T : doblars (b 12,000.00 )

as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is payable in

accordance with its terms, and which has a final macurity dace of June 20, 1989 .

the portion of said face amount representing the amount financed being $ 12,000.00

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debrt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interese that may become due on any such
extensions and renewals, or any part thereof (the aggregate amounc of such debt, including any extensions and renewals and in-
{ cerest due thereon, is hereinafter collectively called “Debt”} and compliance with all the stipulations herein contained, ehe More-
| gapor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estate, sicuated in

She lby County, Alabama {said real estate being hereinafter called “Real Estate™), to-wit:

A parcel of land situated in the SWy of the NW% of Section 35
Township 20 South, Range 3 West, Shelby County, Alabama, being
more particularly described as follows: Caommence at the
southwest corner of the SWy of the NWs of Section 35, Township
20 South, Range 3 West, run thence in an easterly direction along
the south line of said %% Section for a distance of 25.01 feet
to the point of beginning; from the point of beginning thus obtained,
thence continue along last described course for a distance of 135
feet; thence twrn an angle to the left of 90 deg. and in a northerly
dircction for a distance of 160 feet; thence twm an angle to the lcoft
of 30 deg. and in a northerly direction for a distance of 160 feet; thence
tun an angle to the left of 90 deg. ard in a westerly direction for a
distance of 112,98 feet to the point of beginning of a curve to the left
(said curve having a central angle of 91 deg. 13 min. 45 sec. and a radius
| of 25 feet); thence along the arc of said curve for a distance of 39.81
| feet to the end of said curve; thence along the tangent, if extended to
| said curve in a southerly direction parallel to the west line of the
Sy of the NW4% of said Section Section 35 for a distance of 134.50
feet to the point of beginning. |
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Together with all the righes, privileges, tenements, appurtenances and fixtures appertsining to the Real Estate, alt of which shall be deemed Real Estare and shall
be conveved by this morgage.

TO HAVE AND TQ HOLD the Real Estate unto the Moreghpee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortgagor is lawfully seized in fee simple of the Reat Estate and has a good right to sell and convey the Real Estate as aforesaid; chat rhe Real Estate is free of all
encumbrances, except the lien of current ad valorem taxes, the hercinafter-described First Morigage and any other encurnbratces expressly set forch above; and

the Mortgagor will warrant and farever defend the title o the Real Estate unto the Mortgagee, against the lawful claims of all persons, excepr as otherwise
herein provided.
1

This mortgage is junior and subordinate to char certain mortgage dared recorded in '
WFE o inthe Probare Office ol County, Alubama thereinafter called che "Firse Mortgage™). )t is specifically agreed that in the evern
A

ault should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the Firs Morgage, the Morggagee
whiall have the right without notice ro anyone, but shall not be obligated, 1o make good such defaule by paying whatever amounis inay be due under the terms of
the First Mortgage »o as to put the same in good standing, and any and all payments so made shall be added o che Dbt secured by chis morrgage and che Deb
Gricluding all such paymenesy shall be immediately due and payable, at the option of the Mortgagee, and this moregage shall be subjece e foreclosure in all
espects as provided by faw and by the pravisions hereof.

The Moregagor hereby authorizes the halder of any prior morcgage encumbening the Real Estate to disclase 10 the Morttgogee the llowing information: (1)
the amount of indebiedness secured by such mortgage; (23 the amount of such indu%ltednuss that is unpaid, {3} whether any amount owed onosach indeltedness
15 o has been 1n arcenes: (43 whether there is or has been any default wich respeet @ such morgage ar the indebredness secured herebiy; and 15 any other infor-
mation reparding such mortgage or the indebredness secured thereby which the Mortgagee may request from time 10 1ime.

For the purpose of further securing che payment of the Debr, che Mortgagor agrees to: (1) pay prompily when due all taxes, assessments, and other liens raking
prioricy over this morgage llhn:ruinaﬁn:r jointly cailed "Liens"), when imposed legally upon the Real Estate, and if defaulr is made in the payment al the Liens, or
any part thereof, the Mortgagee, at its option, may pay the same; 12) keep the Real Estate continuously insured, in such manner and 11 such companics as may
be sagisfluctory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils wsually covered by a fire insurance polivy winh standard ex-
tennded voverage endorsemenis, with koss, if any, payable 1o the Mortgagee, as its interest may appear;, such insurance to be in an amouant sufficient wo cover the
Dbt and the unpaid balance vurstanding under any prior moregage encumbering the Reat Estate. The original insurance policy, and all replacemens therefar,
shall be daliw_-m.rm and held by the Mortgagee uniil the Deb is paid in full. The original insurance policy and all replacements therelor muse provide tha they
muy pun be cancelled without the insurer giving ac least fifteen days prior written notice of such cancellation oo the Mortgagee. The Morggogor herehy assigns
and pledges to che Moregagee, as further securiny faar the paymoent i.'}Pl.'hE Dehi, each and every policy of hazard insuranve now or hereafter in effecr which in-
MLIFS 5:11'LTimpnwum-:m5, ur any part thereof, together with atl the right, eitle and interest of the Morcgagor in and o each and every such policy, including bue
ot limited to all of the Mortgagor's right, title and interest in and to 2ny premiums paid on such hazard insurance, including all rights o revorn premiams; sulbs-
weet, however, o the rights of the hotder of the First Moregage. If the Mortgagor fails eo keep the Real Estate insured as specilied above chen, the vlection of
the Mortgagee and without notice to any person, the Mortgagee may declare the entite Debt due and payable and rhis moregage subject to foreclosure, and this
maorigage may be foreclosed as hereinafier provided; and, regardless of whedher the Mortgagee declares the entire Debr due and pavable and rhis morgage sulb
Ut G k'nrt:ulnsur{:, the Mortgagee may, bur shall not be abligated to, insure the Real Estate for its full insurable vaiue {or for suh lesser amuouant as the Muore-
pages may wish) againse such risks of loss, for ity own benefit, rhe procecds from such insurance (tess cast of cotlecting samel, il collecwed, to be credited agains
the Db, or, at the clection of the Mortgagee, such peoceeds may be used in repairing or reconstructing the improvements located an the Real Lscare. All
amounts spent by the Morrgagee for insurance or for the payment of Liens shall become a debr due by the Mortgagor e the Morgiopee and at v payable,
without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mongage, and shall bear interese fraom dite of poymem by (he More-
gagee until paid ac the eate of 8% per annum.

As further sevurity for the payment of the Db, the Mortgagor hereby assigns and pledges 1o the Morrgagee, subjece o the rights ol the holder of the First
Maortgage, the following described property, rights, claims, rents, profits, issues and revenucs:

L. All yents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies pow existing or hereafier created,
reserving ta the Mortgagor, so long as the Moregagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues,

2. Al judgments, awards of damages and settlements hereafrer made resulting from condemnation proceadings or the taking of the Real Estate, or any part
thereof, under the poawer of eminene domain, or for any damage (whether caused by such taking or otherwise) to the Real %smm, or any part thereol, or w
any rights appurtenant thereto, mcluding any award for change of grade of streees, and all paymenes made for the voluntary sale ol Uhe Heal Escane, ot any
prart thL'rL'U-IJ, in hew of the excreise of 1he power of eminent domain, The Mortgagee is hereby auchorized an behalf of and i the nome of the Mortgagar ra
TR '.”“1 Jelives valinl 'pli'l.'llil“'ll'l-l'l‘.‘\ fl-'ll‘. ad “I“Huﬂ fr””h ALY SN I i”ll}',"“'l“ﬁ I avarets, Thee "4.1;][”{“1':1,1‘ TTHLY :llrllﬂ'l.' all site b s s r 1.".t"|.'l'l.lII Ay
part thereol, after the puymenn of all the Muorggagee's expenses incarred mvonnedion with any proceading or trnsa gon Uese pilsed e dhs suhparagranh 2,
including court vosts and attorney’s fees, on the Debt in such manner as the Mortgagee eleces, or, at the Moregagee's option, the catire amount or any part
thereol so received may be released or may be used o rebuild, repair or restore any or all af the improvements loscaredd vy vhe Beal Escwee

The Mortgagor agrees to take good care of the Real Estate and all improvements located cherean and Bt to commit ar permit any waste thereon, and acall
Limes t maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Motwithstanding any other provision of this mortgage or the note or notes Eviduncin? the Debe, the Db shall become immedincly due and payabile, ar the
option of the Martgagee, upun the conveyance af che Real Estare, or any part thereof or any incerest therein.

The Murtgagor agrees that no delay or failure of the Mortgagre to exercise any option o declare the Diebe due and payable shill b decmed a waiver of the
Muorrgagee's tight 1o exervise such option, eicher as oo any past or present defaule, and it is agreed chat no terms or conditions contused gy marigage may be
waived, alwered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgager by one ol s oflicers.

Alter defauli on the part of the Moregagor, the Mortgagee. upon bill filed or other propdr legal proceeding being commienced for the lareclosure of this mort.-
e, shall be entitled eo the appointment by any competent court, without pouce (o any party, of a receiver lar the renes, isaues andd profits of the Reat Escne,
with power to lease and conrrol the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, chat if the Marrgagor pays the Debr (which deb includes the indebredness evidenved by the promissary nere or notes
hereinnbove referred o and any aft extensions and rencewals thereof and any inrerest due on such extensions and eenewals) and all other inclebireelness secured
hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiume, and mterest thereon, arul Tulfills all
of its obligations under this morrgage. this conveyance shall be null and void. Bur if: 11} any warranty or representation made in s morggape is breached or
proves [alse in any material respect; (1) default is made in the due performance of any covenant or agreement of the Muortgagor under this moregage; (3 defauln is
made in the payment to the Martgagee of any sum paid by the Mortgagee under the authority of any provision of this manigage; (4 the Dels, ar any pare
thereof, remains unpaid at maturity; (5) the interest of the Morggagee in the Real Estate hecomes endangered by reason of the enlorcement of any poior lien or
encurmbrance Gncluding, but not limited 10, foreclosure or uther enforcement of the First Mortgage) thereon; (6} any statcment of liwav s Diled against 1he Real
Estate, ar any part thereof, under the statutes of Alabama relating o the liens of mechanics and marerialmen (withowt régard 1o The exisence or nonexisience of
ae deb ar the Ben an whioh such statemene is based); {7 any law is passed imposing or authorizin the imposition of any H}H:L'I!'it ex sy 1his morggage or the
b or permitting or authorizing the deduction of any such tax from the principal o interest nFthE [, or by virtue of which any t, hienor issessimen
upon the Real Estare shall be chargeable against the owner of this morigage; (8) any of the stipulations contained it chis mortygige 1s Jdedlared invatid or -
sperative by any court of competene jurisdiceion; (9) Morigagor, or any ulgthum {a) shall apply for or consent to the appoinnnent uf 4 receiver, trustee or li-
quidator thereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, ih} e adjudicarcd a bankeupt or insolvent ar file a voluinary pei-
tion in hankruptey, (01 Tail, or admic in writing such Mortgagor's inabality, generally w pay such Moagagor's debes as they come duse, G ke oogeneral assign-
ment for the benelic of creditors, te) file a petition or an answer seeking reorganization or an arrangement with creditors or Gakimg advaage of any nsolvency
law, (N file an answer adimicting the material allegations of, or cansent to, or default in answering, a petition filed againse such Muorgggar in any bankeapecy,
revrganizarion or inselvengy proceedings; or (10 an order for relicf or other judgment or decree shall be entered by any court of compuetett urisdicnion, approy-
ing a pericion seeking liguidation or reorganization of the Moregagor, or any of them if more chan obe, or appointing a receivers, trustee or heguidaver al any
dMortgugor or of the l%u:ai! Estate or of all or a substantial pact of the assets of any Moregagor; theh, upon che happening of any one oF more of said events, acrhe
aption of the Morggages, the unpaid balance of the Debt shall av once become due anr.Fpuvahlu and this morigage shall be subjear w lareclosure sod may be
[reclosed as now provided by law in case of past-due moregages; and the Mortgagee shall be authorized (o take possession of the Real Estace and, after giving w
least twenty-one days' notice of the time, place and terms of sale by publicanon once a week for three consecutive weeks in some newspaper pubtished in the
county in which the Real Estate is located, o sell the Real Escace in front of the courihouse dooer of said county, at public oarcry, tathe highest badder for vash,
and to apply the proceeds of said sale as follows: fiest, 1o the expense of advertising, selling and conveying the Real Essate and foredlosing this muorrgage, in-
uding a reasonable artorney's fee; second, to the payment of any amounts thiar have been spent, or thacit may then be necessary o spend, in paying msurance
premiums, Liens or other encumbrances, with inrerest thereon; third, o the payment in full of (he balance of the Delst and innerest therean, whedher the same
shall or shall nar have fully matured ar the date of said sale, bur no interest shall be cotiected beyond the day of sale and any uncarned werest shalt be vrediced
tws the Muottgagor; and, fourth, the balance, if any, 1o be paid o party or parties appearing of recard ta be the ewner of the Beal Bseine i the rine of sale, afrer
deducting the cost of ascertaining whao is such owner. The Morigagor agrees chat the Morrgagee may bid ar any sale had wivder the rerms of chis morgage and
rmay purchase the Real Esace if the highest bidder therefor, At the foreclosure sale che Reat Estate may be offered for sale and sotd as a0 whole without first offer-
ing it in any other manoer or may be offered for sale and sold in any other manner the Morigagee may elect. The Mortgagor agrees 1o pay all coses, mcluding
reasonable attorney's fees, incurred by the Mortgagee in collecting or securing or attemping o collect or sevure the Db, or any pare thereof, or in Jefending
or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly minde subject
ter any such lien or encumbrance; and/or all costs incurred in the fareclosure of this morrgage, cicher under the power of sale contiined herein, o by virue of
the decree of any court of competent jurisdicrion. The full amount of such costs incureed by the Morcgagee shatt be a part of the Debeand shull be secured by
chis mortgage. The purchaser ar any such sale shall be under no obligation to see to the proper application of the purchase maney. o the event of a sale
I}k‘rtﬁlldfr, the Mortgagee, or the owner of the Debt and moregage, or aucdoneer, shall exccate to the purchaser {or amrin the name of the Morggagor a deed 1o
the Real Escare,

Plural or singutar words used herein to designace che undersigned shall be construed o refer to the maker oc makers of this moccgage, whether one or more
hatueal persons, corporations, associations, partnerships or other entities. All vovenanes and agreements herein made by the unidersigned shall bind che heirs,
|1cr5{:naF:EpresentﬂtjvE5, successors and assigns of the undersigned, and every option, right and privilege herein reserved or scoured tothe Mortgagee, shall inure
to the benefit of the Mortgagee's successors and assigns. '
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IN WITNESS WHEREOQF, the undersigned Martgagor has {have) executed this instrument on the dare first written above.

- QW«‘J 7 [7/ M (Seal)

Daniel H. Gillis

t (Seal)
| X W (Seal)
Nancy A. lis (Seal)

[N WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be execured and attested by its duly

authorized corporate officers on the date first written above.
LI AW

{Name of Corporation)

ATTEST: 1"

[es lts

AFFIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama } '

County  }

[ che undersigned authority, a Norary Public, in and for said county in said state, hereby certify chac

whose name(s) as {general) (limiced) partner(s) of

" (name of partnership)

a (n) | {general) (limited)

(state)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known o me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he_._assuch partner(s),
and wich full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: Janis Richey

(Name} amSouth Bank N.A.
(Address) P, 0. Box 11007 Birmingham, AL 35288

for Hank Hassinger/Alabaster Branch
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama ! |

Shelb
_m County  }

I, the undersigned auchority, a Notary Public, in and for said Ct}untiﬁﬁﬁid state, hereby certify that
Daniel H. Gillis and wife Nancy A. G1ll1s

whose name(s) ¥are) signed to the foregoing instrum::nt:tand whoexare) known 1o me, acknowledged before me on this day
thar, being informed of the contents of said instrument, _EheY. executed the same voluntarily on the day the.same bears date.

June 198 1y
- - .‘.i- "ll q

Giiven under my hand and official seal this 12th day of

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County | - '

{ the undersigned autharity, a Notary Public, in and for said county in said stace, hereby certify that

whose name as of : X . a
corporation, is signed (o the foregoing instrument, and who is known to me, acknowledged before me on this day that, beingin-
forraed of the contents of said tnsceument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the ace of said corporation.

Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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