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MORTGAGE—LAWYERS TITLE INBURANCE CORPORATION, Birmingham, Alabams
STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL um{ BY THESE PRESENTS: That Whereaa,

RAY BAILEY CONSTRUCTION COMPANY, INC.
(hereinafter called “Mortgagors”, whether one or more} are Justly indebtad, to

FIRST AMERICAN BANK OF PELH@M

(hereinafter called “Mortgagee”, whether one or more), in the sum
of SIXTY SEVEN THOUSAND EIGHT HUNDRED SEVENTY-FIVE & NO/100 -----=---= Dollars
($ 67,875.00), evidenced by ' .

1 .

14D note of even date payable in 181 days, and any and all
renewals or extensions thereafter, at an interest rate of
floating prime + 1 1/2%, initial rate of 10.00%

And Whereas, Mortgagors agresd, In incurring said indebtedness, that this mortgege should be given to secure the prompt
payment thereof.

sok G (Crist 989

NOW THEREFORE, in consideration of the premises, sald Mortgagors,

RAY BAILEY CONSTRUCTION COMPANY, INC.

and a1l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described
real estate, nituated in SHELBY County, State of Alabama, to-wit:

Lot 4, according to the survey of Cherokee Crest, as
recorded in Map Book 9 page 152 in the Probate Office

of Shelby County, Alabama; being situated in Shelby County,
Alabama. Mineral and mining rights excepted.

Sgid property is. # " od free from all incumbrances and agai i sdverse claims, except as stated above. | "_“
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To Hava And To Hold the sbove granted property unto the said Mortga Mortgagee's suocessors, heirs, and assigns for-
ever; and for the purpose of furth::‘ aecurin ?;..'nu,r yment of said inde ‘.;'m. the mlrlignod agrees to pay all taxes or
ssasssments when imposed legslly upon said premises, and should defauit be made in the payment of same, the said Morigages
may at Mortgages's optlon pay off the same; and to further socure ssid indebtedness, first above named undarsigned agrees to
ketp the improvemants on ::{d real estate insured against loss or damage by fire, lightning and tornado for the fair and
reaasonable ingurable valus thereof, in companies satlsianctory to the Morigagee, with loss, if ln{ payable to sald Mortgages,
as Mortgages's Intereat miny appear, and to promptly deliver said policles, or any rinﬂrli of u& pollcies to anld Motrtgagea;
and if undersigned fail to {up said property inaured as above spscified, or fall to deliver sald insurance policies to said Mort-
gagee, then the sald Mortgages, or assigns, may at Mortgages's option insure sald Pmpcrt:.r for said sum, for Mortgages's
own benefit, the policy if collectsd, to be credited on said indebtedness, less coat of collecting same; all amounts $0 expended
by said Mortgagee for taxas, assessments or insurance, shall become a debt to said Mortgages or amsigns, additional to the
debt hersby specially secured, and shall bs coversd by this Mortgagse, and bear interest from dste of payment by sald Mort~
gagee, or asaigns, and be at once dus and payabls,

Upon condition, howaver, that if tha sald Mortgagor pays said Indebtednass, and reimburses sald Mortgages of asvigns
for -n; amounts Mortgagees may have sxpended for taxes, sssessmants, and insurance, and interest th'"ﬂﬁ then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the waid Mortgagee n:ﬂ as-
signe, or should said indebtednems hersby sscured, or sny part thereof, or the interest thereon, remain unpaid st maturity
or should the intarest of aald Mortgagee or assigna in sald property become indnniﬂed by rsason of thes enforcement o©
any prior Jlen or incumbrance thereon, so as to endanger the debi hereby secured, then in any one of said events, the whols
of aald Indebtedness hereby secured shall at onee become dus and payable, and thia morigage be subject to foreclosure as now
provided by law in case of past due mnr?n os, and the sald Mortgagese, agents or assigns, shall be luthnri:a-d_ to take posses-
sion of the premlses hereby conveyed, and with or without first taking poasession, after giving twenty-one days notice, by pub-
lishing once a week for thres consecutive weska, the time, plses and termas of sale, by publication in some newspaper published
[n said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property 1s n:ltl-d{ at public outery, to the highast
bidder for ¢ash, and apply the proceeds of the sale: First, to the expenss of advertising, selling and convey ruurti1 ineluding =
rensonabls sttorney's fee; Becond, to the payment of any amounts that may have besn expe or that it may then bs neces-
sary to expend, in Pl!r.ing insurance, taxes, or other incumbrances, with interest thereon; Th to the payment of said
indebtedness in full, whethar the same shal)l or shall not have fu'll:r matured at the date of sald sale, but no intarest shall be
collected beyond the d? of sale; and Fourth, the balance, §f any, to be turned over to the sald Hﬂrtzlfor and undersigned
further agree that said Morteamee, awanty ov aeddpna may bid at said sale and urchase sald proparty, if the highest bidder
iherefor: and undersigned further agres to pay & reasonable attorney’s fee to sald Mortgagee or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the dabt hareby sscured.

IN WITNESS WHEREOF the undersigned
RAY BAILEY CONSTRUCTION COMPANY, INC.

have hereunto sef his algnature and seal, this 11lth day of une .19 86
| - ¥ rererrereeeemnessssrssssmnseees (SEAL)
il (SEAL)
st ssrarernrmyy et sans — - ~{BEAL)
et ey s - (SEAL)
= —
THE STATE of ALABAMA
SHELBY COUNTY
I, Cynthia B. Kemp , 8 Notary Public in and for said County, in said Stats,
hiﬂhr_fﬂlf?‘f,f@fy Bailey

L . .
whosg, Rdin .‘i’f tedto the foregoing conveyance, and whoe 1 S kmown to ma acknowledged before me on this day,
that E;h;\h!nrm { the énnunu of the conveyance sxecuted the same voluntarily on the day the sams bears date.
T L) v =
: lil%%‘%ﬁ official seal this lith dn-[- of June , 18 86

RALNE A A \\u'gg Notary Publie.

bt Sl

TEE STATE of ' p\ ™ My Commission Explres Mizrch 6, 1923
STRIER COUNTY } T
I, | , & Notary Public in and for ssld County, in said State,
hereby cartify that
whose name a» of

a corporation, is signed to the foregoing conveysnece, and who is known to me, scknowledged before me, on this day that,
belng informed of the contenta of such conveysance, hs, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation.

, Glven under my hand and official aeal, this the day of . 19

................................... - , Notary Publie
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