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. /337 REGULAR MORTGAGE
This instfument was prepared by |

(Name] GALY _S. Glshan, Attorney -
(Address) 1211 28th Street South, Birmingham, Alabama 35208

MORTGAGE Purchase Money Morigage

STATE OF ALABAMA

K NOW ALL MEN BY THESE PRESENTS: That Whereas,
countyJEFFERSON }

ROBERT MCCLELLAN AND ANNETTE MCCLELLAN, husband and wife

W L

{hereinafter called “Mortgagors”. whera one or more} are justly indebted to,

Investors Trust, Inc.

BIRMINGHAM, ALABAMA
(hereinafter called '*Mortgagee”, whether one or more) in the

sum of Mﬂ]ﬂ_lﬂﬂ_ﬂﬂ.ﬂ.dﬂdjlmm 10/100-~--~cu-cwonm----- o= C Dollars

. 6,211.10 ), exscuted by: FHOMISSGHY_
Note executed of even date herewith in the sum of Six Thousand Two Hundred Eleven and 10 [100-

e e e e e e T LTS D Dollars ($6..211.1 0 } plus simple interest thereon from
date at the rate of 18, % per annum shalil be payable in one 1 monthly installment in the amount of $ 2410 . 34
and .29 . installments in the amount of $ 187.72 beginning on the st day of _AL QU st , 18, Rb

and on the same day of sach month thereafter until paid in full, payable at: 1911 28th Street Soputh, B'ham.,.
or at such other place or places as the owner or holder hereof may from time to time designate. Al 35205

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thareof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
ROBERT MCCLELLAN AND ANNETTE MCCLELLAN, husband and wife

and all others executing this murtggga, do heraby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in she - County, State of

Alabama, to—wit:

Begin at the southwest corner of the SE 1/4 of SE 1/4, Sec. 28, Tp.18,
Range 2 East; thence north 490 feetl to the starting point of the
following described lot: thence east 210 feet; thence north 210 feet;
thence west 210 feet; thence south 210 feetl to ihe starting point,

being a part of the SE 1/4 of the SE 1/4, Sec. 28, Tp. 18, Range 2 East,
containing one acre, more or less. -

g

1 and when thls is a sacond mortgage it is further understood and agreed that, in the évent the mortgager falls to pay the interest and principal

on satd first mortgage according to its terms, the mortgagee herein or the assigns, ane hereby authoarized at their election to pay said interest and
grincigal or any part thereaf, and the mortgagor hereby agrees 1o refund on damand the sum or sums 50 Paid with interest thereon at the rate of
XX X X % par annum; said sums so paid shali be considered a part of the debt hereby secured and this mortgage shail stand as security tharafor,
Ang shauld the mortgagor fail to pay the intarest or the principal secured by said first mortgage or fail to comply with any of the terms herein set
out, tha debt hereby securad may, at the optien of the mortgagee, or assigns, be declared due and payable and this mortgage subject 1o foreciosure.
This mortgage and lien shail secureé not enly the principal amount hereof but all future and subsequent advancas Q0 or on baehalf of the mortgagors,
or any other Indebtedness due from the morgagors 1o the mortgages, whether directiy or acquired by assignment, angd the real estate herein des-
cribed shall be sacurity for such debts to the total exient even in excess thereof of the principal amount thereof.

The mortgagee is authorized ta declare, at its option, all or any part of such indebtedness immediately due and payable upon the sale, |ease or
other transfar of any kind or nature of the maorigaged property, or any part thereof, without the prior written consent of mortgages. 1f assumed,
an escrow analysis will be conducted and assumptionor will assume any shortage, This mortgage may ba paid in full at any time on oF before due
date with a six manth panalty pay off interest charge.

The mortgagor agrees not to permit, cammit, or suffer waste, impairment or daterioration of said property or anv part thareof, and upon the
failure of the mortgagor to keep the property in good condition ar repair arnd maintenanca. the mortgagea may derfmand proper maintenanca and
the immediate repair of said proparty or an increase in the amount of sacurity. or the immediate repayment of the debt hereby secured, and the
failure of the maortgagos 1o camply with said demand of the morigages far a periad of 30 days shall constitute a Breech of this martgage and at the
option of the morigagee, immediately mature tha aatire amount of principal andg intarest hereby secured and the morigagee immediately and
without notice may instituta proceedings 10 fareclose this morigage, 1n the case of refusal, neglect or inability of the morigagor ' to repajf and
maintain said property, the martgagaee may at its option, make such repairs or cause the same 10 be made, and advance maney in that behaif, and
add sarme to the debt hereunder. ) -

Tha within martgage is second and subordinate to thtat certain prior mortgage as recorded in VoK XX XX at Page XX A X X in {hq Office of the

Judgae of Probate of Jefferson County, Alabama. In the svent thewithin mortgagor should fail to make any payments which hacgnie due on said
pricr martgage, or should default in any of the other tarms, provisions and songitions of said prior mortgage, then such default dnder the oriofr
mortgage thall constituta a default under the terms and provisions of the within mortgage, and the morigages herein may, at its option detlare
the entire indebtledness due hereundar immediately due and payable and the within mortgage subject to foreciosure, and shal [ bear intdrast from
the date of default. The mortgagee harein may, at its option, make, on behalf of mortgagor, any such payments which I::-et:uffi:e duq"a::-rfsaid prior
mortgage, or incur any such expenses or obligations, on behaif of mortgagor, in connection with the said prior mortgage, in ordéf to prevent the
fareclosure of said prlor mortgage, and atl such amounis so expended by the within morgagee on behalf of martgagor shall become a debt to the
withln mortgagee, or i1s assigns, ‘additional to the debt hereby secured, and shatl be coverad by this mortgage, and shall bear intarest from date of
payment by the within mortgagee, or its assigns, and shall be at once due and pavable, entitling the within marigagee to all of the rights and

remedies provided herein, jncluding, at rnnrtga_ge&*s option, the right to foreclose this mortgage.

\f a schaduled installment payment is 10 days late, a late charge of 5% of the overdua installment will bé charged but not lass than 50 cents nor
more that $100.00 for each late charge.

Said proper: ~ 7 -anted free from all incumbrances and against ar.;
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To Have Saw-riHold the above granted property unio the said Hm v , Mortgagee’s successors, heirs, and assigns fordvdi . wnid for the
purposs of further securlng the payment of taid indebtedness., the undersigned agreas to pay all laxes Or assassments when imposed lagally
upon said promises, and should default ba made in the payment of same, the said Mortageee may at Mortagee's option pay off the same,
and further secure said indebtedness, first abova named undersigned agrees to keep the improvemenats on said real estate insured against

loss or damage by fire, lightning and tornado for the fair and reasonable insurabie value thereof, in companies satisfactory to the Mortgagee,
with loss, |f any, payable 1o sald Mortgagee, as Mortgagee's interest may appear, and to promptly detiver said policies, or any renawal of said
policies to said Mortgagee; and if undersigned fail to keop said property Insured as above specified, or fail to deliver saicl insurance palicias 1o said
Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's own benafit,
the pollcy if collected, to ba credited on said Indebtedness, leas cost of collecting same; all amounts so expanded by said Mortgagee for
taxes, assassrmants of Insurance, shall become a debt 1o said Mortgegee or assigns, scklitional to tha debt hereby spacially secured, and shall
be covered by this Mortgage, and bear interest from date of payment by said Mortgages, or assigns, and be at once dus and payable.

Upon condltion, however, that 1f the sald Mortgagor pays said indebtedness, and relmburses sald Morigagee or assigns for any amounts
Mortgagees rmay have expended for taxes, assessments, and insurance, and intarest thereon, then this conveyance to be null and void:

but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said indabtedness hareby
sacured, or any part thereof, or tha intarest therson, remain unpaid at maturity, or should the interest of said Mortgagee of assigns in said
property become endangered by reason of the enforcamant of any prior lien or incumbrance thareon, 3o as 1o andangar tha debt hereby
sacured, than in any one of sald events, the whole of said indebtedness hersby sacured shall at once become due and payvable and this
morigige be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns,

shall be authorized to take possassian of the premises hereby conveved, and with or without first taking possassion, aftar giving twenty-one
days’ notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in soma newspaper
published 1n said County and State, sell the sama in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of the
Court Housa door of said County, lor the division thersof) where said property is located, at public outcry, to the highest bidder for

cash, and apply the proceeds of the sale; First, 1o the expense of advertising, selling and conveylng, including attorneys fees aftar default
and refarral to an atiomaey, not a salariad employee of the creditor; Second, to the pay ment of any amounts that may have bean expended,
or that |t may then be necassary 10 axpend, In paying insurance, taxes, or othar Incumbrances, with interest therson; Third, to tha payment
of said indebtednass in full, whether the sama shall or shall not have fully matured at the date of said sala, but no interest shall ba coliected
bayand the day or sale: and Fourth, the balance, it any, 1o be umed over to the said Mortgagar and undersigned further agrea that said
Mortgage, sgents or assigns may bid ot said sale and purchase said property, if the highest bidder therefore; and undarsigned further agree
to pay 8 reasonable attomey’s fee 1o said Mortgagee or assigns, for the foraciosure of this mortgage In Chancery, should the same be so

fareclosed said fae to be part of the debt hereby secured, Interest shall accrue from the date of default or other above stated instance at the rate
stated in the instrument or 12%.

IN WITNESS WHEREOF the undersigned ROBERT MCCLELLAN AND ANNETTE MCCLELLAN,

husband and wife '
hove hsreunio et Mrli'nuiur- ' ond seol, this 3rd day aof Hﬁ)" 9 86

“CAUTION —= IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT”

el T CLAZ AL

ROBERT MCCLELLAN

Q0 r (SEAL)

«© ‘ ' *{f"c/tﬂ"a(f;&z&*’ (SEAL)
5 (SEAL)
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| THE STATEOF__Alahama

[C.'..‘i Jefferson cuu"w}
e i, the U“dET‘SiQ"Ed . , a Notary Public in ond for said County, in said State, .
2  heraby certify that ROBERT MCCLELLAN AND ANNETTE MCCLEL] AN, husband and wife

whose nome I C signed to the foregoing canveyonce, and whe AI'E known to ma scknowledged befora me on this day,

thot baing informed of the contents of the ﬁnnvlruncl_h,ﬂj'_e__ executed the some voluntarily on the day the some beors dote

Given under my hand and cfficial seal this 3rd doy of May . 19 85

Hninrz Public.

THE STATE OF
24, 1989
CDUHTY} neY O IMSIION EXPIRES AUGUST
b, , @ Notary Public in and for said Caunty, in said State,
hereby certify thot
whose nome as .

a corporation, is signed to the foregeing conveyonce, ond who is known 1o me, acknowladged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full guthority, exscuted the some voluntarily
far ond os the act af s0id corporation.

Given under my hand ard officiol teal, this the day of , 19

il

. Notary Public
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ATTORNEY AT LAW
SUITE 203 HIGHLAND RHODES BUILDING
t211 20TH STREET SQUTH

BIRMINGHAM, ALABAMA 35205

GARY S. OLSHAN

MORTGAGE DEED
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