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This form is used in connaction with mortgages insured
under tha one-to-four family programs ol the National
Housing Act which provide for perlodic Mortgage Insu-

MORTG AGE rance Premium payments.

THE STATE OF ALABAMA, }

Shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned  MARTON L. PICKIESIMER AND WIFE MARY
,of the City of Montevallo , County (1171: - PICKLESIMER
and State of Alabama , party of the first part (hereinafter called tl%:hﬁ]o]?%agm}, has become justly

indebted unto Molton, Allen & Williams, LTD, an Alabama Limited Partmership

, cnrphratinn organized and existing under the laws of the state of Alabama
Forty Three Thousand Six Hundred ngrty of the second part {hereinafter called the Mortgagee), in the full sum of

Ly NO/100--~- Dollars (3  43,650.00 ).
money lent and advanced;, with interest at the rate of nine and one half per centum
( 9.50 %} per annum until paid, for which amount the Mortgagor has signed and defivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and intercst to be payable at the

officeef  Molton, Allen & Williams, LTD : *
in Birmingham, AL 35202 _or at such other place as the holder may designate in
writing, in monthly installments of  Four Hundred Fi

Dolfars ($§  455.80 d ?‘5;. m%%gﬁg%h%%lpﬁl&'ﬁf August 19 g¢ ,andonthe
first day of each month thereafter until the principal and interest are fully paid, except that the final payment n? principal and
interest, if not sooner paid, shall be duc and payable on the first day of July, 2001

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of any future payments, advances. or expenditures made by the Mortgagee us hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagoer

_ ~ MARION 1.. PI It:*IERﬁ;ND IFE MARY F. PLCOKIESTME . .
in hand paid by the Mortgagee. the receipt whercot i1s ereby acknowledged, and for the purpose of sccuring the prompt pay-
ment of said indebtedness as it becomes due THEY the said

MARION L. PICKLESIMER AND WIFE MARY F. PICKLESIMER

do hereby grant, har%aim sell. and convey unto the said Mortgagee the following described real property situated in
SHELB County, Alabama, to wit:

SEE ATTACHED LEGAL DESCRIPTION
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together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor. .

TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunio helonging or 1n anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and ha vea
good right to sell and convey the same: that the property is free from all encumbrances and that the Mortgagor, and Mur_tga-
gor’s heirs, execulors, ad ministrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions. and agreements, that 18 1O say: _

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner therein provided. Privilege-rs reserved-to pa-rHmﬂthﬁnwﬂmh:-nriwa{ramm-equﬂlmammamhhﬂ-P_ﬂ}lm‘:ME-P"
theprincipal thai-are e xtdue-onthe note -on-the first day of any.month_prior to-matury p§;\4ded1- howeser Ahat weittennotice ol an in-
tention-to-exereise-such priviloge isgiven-at kﬂﬂihﬁlyilﬂ)ﬂaywhumpﬂprmﬂr%z ivilege 5.5 reserved to pay the

[y

debt in whole or in part on any installment due date - '}“ﬁ f‘\ \
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2. Together with andlinladdilinn to the monthly paymentsnf principal and interest payable under the terms of the note secured hereby,

the Mortgagor will pay to the Mortgagee. on the first day of each month until said note is {ully paid, the following sums:

(a) Anamount sufficient 10 provide the holder hereof with funds to pay the nexi morigage Msurance premium if this instrument and the note secured
hereby arc insured, or 3 monthly charge {in lieu of a morigage insurance premium) if they are held by the Secretary of Housing and Urban Develop-
menil. as follows:

() t{ and so long a3 said nole of even date and this instrumen! are insured orare reinsured under the provisions of the National Housing Acl, an
amoundt sufficient to accumulate inthe hands of the holder one (1) month pnor (o s due date the annual Mortgage insurance premium, in order
1o provide such holder with funds to pay such premium tb the Secrelary of Housing and Urban Development pursuant Lo the National Hous-
ing Act. as amended. and applicable Regulations thereunder; of

(a0 I and so long 4 said notle of even date and this instrument are held by the Secretary of Housing and Urban Development. a monthly charge
(in'licu of a MoTIEAgE insutance premium) which shall be in an amount equal lo one-iwelfth (1112) of one-half {1/2) per cenlum of 1the average
oulstanding halance duc on ihe note computed without taking ine account delinquencies or prepayments.

{b) A sum equal to the ground rents, if any. next due. plus the premiums that will nexi become due and payable on policies of fire and other hazard insur-
ance covering the morigaged property. phis Laxcs and assessments nexl due on the morigaged property {all ax eslimated by the Morigagee) less all
<ums already paid therefor divided by the number of months 1o elapse before one mouth prior 1o the date when such ground renls, premiums, laxes
and assessments will become delinquent, such sums 10 be held by Mortlgagee in trust 1o pay said ground renls. premiums, laxes, and special a%sCss-
ments; and

.. P
sl
om0t

icy Al paymenis me ntioned in the iwa preceding subsections of this paragraph and all paymenls Lo be made under the hotetsecured hereby shall be add-
cd together and the aggrcgatle amount thereof shall be paid cach month in a single payment L@ be applied by the Martigagee (o the [ollowing ilems in
the nrder sci forthe I |

i} premium charges ander the contract of insurance with the Secrelary of Housing and Urban Development. af monthly charge (in lieu of morl-

gage insurance premium), as Ihe case may b,

(1)  ground rents, 1axes. special assessments, fire and other hazard insurance premiums;

{111} interest on Lhe note secured hercby: and

(V) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagof prior ta the due Jate of the next such

payment. constitute an cvent of defauh under this mortgage. The Morigagee may collect a “"late charge’’ not 1o exceed four cents (34} for each dollar

(31) of each payment more than fifteen (15) days inarrears (o cover 1he eXifa expease involved in handiing delingquent payments.
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3. If the total of the payments made by the Morngagor under (b} of paragraph ? preceding shall exceed the amount of the paymenls ac-

wally made by the Morlgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the gubsequent payments to be made by the Mortgagot,

or refunded to the Morlgagor. if however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall

not be sufficient to pay ground rents,taxes,assessments,and insurance ptemiums, as the case may be,when the same shall
become due and payable, than the Mortgagor will pay to the Mottgagee any amount recessary to make up the deficiency, on OI

before the date when payment of such ground rents, taxes, a5gessments, or insurance premiums shall be due. Ifat any time the

Mortgagor shall tender to the Mortgagee, in payment of the entite indebtedness represented thereby, the Mottgagee shall, in
computing the amount of such indebtedness, credit 10 the account of the Mortgago? alt payments made under the provisions of
{a) of pacagraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing gend Urban Deve-
lopment and any balance remaining in the funds accumuialed under the provisions of (b) of paragraph 2 hereof. 1f there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Morlgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of paragraph 2 preceding, as 2 credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragra ph 2.

4 1f the Morigagee shall be made a party Lo any «uit involving the title 1o the property herehy conveyed and employs an attorney 10
represent it therein, or if the Morigagee employs an atlorney 10 ansist in seliling of removing any cloud on the title 1o the properly hereby
conveyed Lhal purports Lo be superior to the lien of this morigage in any respect. ihe Mortgagor will pay o the Martgagee, when the same
becomes due, such attorney's fee as may be reasonable for such ervices. and if such fee is paid or incurred by the Morigages the same shall
be secured by the fien of this morigage in addition to the indebtedness specially cecured hereby and shall bear interest from the date D
paid or incurred and shall be at once duc and payabhle. :

5 Solongas any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Morigapor agrees 10 keep said prem-
ises and the improvements thereon in good condition, and to pay all assessments that may be levied oF acCrue vpon said property. and all
other charges that may become liens upon said premises. and not to permit any lien, which might take precedence over the hien of this mort-
gage. 0 accrue and remain on said premises., Of any parl thereof. or on the improvements thereon.

6. The Morigagor agrees 1o pay all taxes and assessments that may be assessed upon said property and all taxes excepl income Laxes
that may be assessed npon the Mortgagee's nlerest thereon of upon this mortgage of the maneys secured hereby. any law 1o the conlrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Morigagee the paymenl of any pari of
the taxes aloresaid. or upon the rendition by any court of 1ast resort of a decision that the undertaking Lo pay the taxes as aforesaid i5 legal-
ly inoperative. then. in any such event. the dJebt hereby sccured chall at the Mortgagee’s option. become immediately duc and payable.
without deduction. any law heretofore or hereafter enacled to the contrary notwithstanding.

7. That the moOrgagor will keep the improvements DOW existing or hereafter erected on the morigaged propevly. nsured as may he required from
lime Lo time by the Morigagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
may he required by the Morigagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
nol been made hereinbefore. All insurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof
<hall be held by the Mortgagee and have attached thereto loss payable clauses in [avor of and in form acceplable 1o the Mortgagee. In event
of loss Morigagor will give smmediate notice by mail 1o the Morigagee. who may make proof of loss if not made promptly by Morigagor.
and each insurance company concerned is hereby authorized and directled to make payment for such loss direcily 1o the Mortgagee instead
of 1o the Mortgagor and the Mortgagee jointly. and the insurance procecds. or any part thereof. may be apphied by the Mortgagee at ils op-
tion either to the reduction of the indebtedness hereby secured of tothe restoration or repair of 1the property damaged. In evenl of foreclo-
sure of this mortgage of other transfer of title to the morigaged property in extinguishment of the indebledness secured herchy. all right. ti-
te and interest of the Morlgagor in and Lo any insurance palicies then in force shall pass to the purchaser of graniee. =

8. }f the Morigagor [ails (0 insure said property as hereinabove provided, or 10 pay all or any part of the taxes of assessments levied,
accrued . or assessed upon or against said property of the indebtedness securcd hereby, or any intefest of the Morlgagee in either, oF fails to
pay immediately and discharge any and all liens, debts, andfof charges which might becom¢ liens superior to the hen of this mortgage. the
Morigagee may, al its option, Insure said property and/or pay caid taxes. assessments, debts. liens. andfor charges, and any money which
the Mortgagee shall have so paid or become obiigated to pay shall constitute a debt to the Morlgagee additional to the debt hereby specially
cecured. shall be secured by this mortgage. shall bear legal interest from dale paid or incurred. and. at the option of the Mortgagee shall be
.mmediately due and payable.

9 Mo failure of the Mortgagee 10 exercise any option herein given 1o declare the malturity of the debt herehy secured shall be taken or
construed as a waiver of its tight to exercise such oplion of L declare such malurity Dy reason of any past or present Jdefault on the part of
the Morigagor; and the procurement of insurance or the payment of taxes or other liens, debts, oF charges by the Morigagcee svhall nol he
taken ot construed as a waiver of its right 10 declare the malurity of the indebledness hereby secured by reason of the faiture of the Moriga-
gOr Lo procure syich Insurance or (o pay such taxes, debts, liens, of charges.

10. As long as any of the indebtedness hereby secured shali remain unpaid the Mortpagor will neither comMmit nor permil waste on the
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may, ai its option. declare the entire indebled-

ness hereby secur;d to be at once due and payable. Nor will the Morigagor remove any of the hxtures on the premises hereby conveyed so
long as any of the indebtedness hereby secured shall remain unpaid.
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11. I the Morigagar shall make default in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions hereby, all the rents, income. and prafits from the premises are hereby transferred, assigned. set over, and conveyed to
the Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estale commission or attorney’s
fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for & public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this morigage, and the
note secured hereby remaming unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby. whether due or not.

13. Any promise mude by the Mortgagor herein to pay money may be enforced by a suil at law, and the security of this morigage shall
nQt be waived therehy, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees (o pay a reasonable attorney’s fee for the eollection thereof.

14. In consideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersigned, covenanl and
agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges, options, and righis of every kind and nature given to or which inure to the benefit or advantage of the undersiened. or cither of the
undersigned iIf more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacied inte law and ap-
praved on Jupe 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree to waive and forego any like or similar
rights. benefits, and options hereafter conferred upon morstgage debtors by law hereafier enacted; and further covenant and agree that the
indchiedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be enacted.

I5. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure o, the respec-
tive heirs, executors, administrators. successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plural, the plural the singular, and the use of uny gender shall incinde afl genders.

16. ‘The Mortgagor furiher agrees that should this mortgage and the note secured hereby not be eligible for insurance under the Nationa)
Housing Act within 60 days from the date hereof (writlen statement of any officer
al the Department of Housing und Urban Development or autherized agent of the Secretary of Housing and Urban Development dated sub-
scquent 19 the allotted time from the date of this mortgage, declining to
nsure sard note and this murtgagel:hemg deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the nole may, at its
option, declare all sums secured hereby immediately due and payable.

[7." But if the Morigagor shall fail to pay, or cause Lo be paid, as it matures, the indebiedness hereby secured or any part thereof, ac-
carding 1o the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then. inany such event, the whole indebtedness hercby secured shall immediately become due and payable and this
mosigage subject to foreclosure, at the option of the Mortgagee. without notice: and the Mortgagee shall have the right and is hereby au-
thorized to enter upon and take possession of said praperty, and after or witheut taking possession, to selt the same before the Courthouse
door in the city of EO umbiana . County of ShElb}’ , .

2 Alabama. at public ouicry, for cash, first giving notice of the time, place, and terms of said salc by publication once a week for
[™= threc successive weeks prior te said sale in some newspaper of general circulation published in said county, and. upon the payment of the
L purchase money, the Mortgagee or any person  conducting said sale for it is authorized to execute to the purchaser a1 said sale o deed to the
&1 property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee
G may hid at the sale and purchase sasd property, il the highest bidder therefor.
[ [8. The procecds of said sale shadl be applied: First. to the expenses of advertising and selting, including reasonable attorney’s fees;
Toy sevond, s the repayment of iny moaey, with interest therean, which the Mortgagee smay have paid o heeome liible o pay ar which it may
then be necessary 1o pay for taxes, axsessmends, insurance andfor other charges, liens, or debis hereinabove provided; third, to Lhe pay-
= ment and t"-.ﬂt!,'-:l'acliu-n of the indebiedness hereby specially secured with mnterest, but interest to date of sale only shall be charged:; fourth,
&8 the balance, if any. shull be paid to the Mortgagor. If this morigage be foreclosed in Chancery, reasonable attorney's fees for Toreclosing
the same shail be pasd out of the proceeds of the sale.
19. 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shatt de and perform all acts and agreements (o be done and perfermed by the Morigagor under the terms and provisions of this mortgage.
then this conveyance shall be and become null and void.

o

f;ivcn undar OUL hand ‘:E/;? ﬂl}d seal S thisthe © dayof June 19 86
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MARION L. PICKLESIMER H MARY F\ PICKLESIMER
{ [SEAL] ISEAL
v
STATE OF ALABAMA, %
JEFFERSON COUNTY.
I, THE UNDERSIGNED . a4 notary public in and for said county, in said Stale, hereby certily that
MARION F. PICKLLESIMER AND WIFE MARY F. PICKLESIMER \
whose name{HEY signed to the foregoing conveyance, and who ARFE known to me, acknowicdged before me on this
day that, being informed of the cantents of this conveyance., THEY executed the same voluniarily on the day the same
hears date. .
vivar
GIVEN under my hand and official sealthis  § day of . A 86
e
{. > ’ ~
This instrument was prepared by; - / ' L Pb;!m"y Public
N CLAIBORNE P. SEIER - FPIRES MAY 34,0860 .,
ume) BTTORN. — XT-LAW (Address) o
2100 SCGUT 1uis. i HARKWAY .
STATE OF BIRMMNanAvh, ALaLadA 35209
COUNTY OF 55
1. Judge of Probate Court of said County, do hereby certily that the foregoing
conveyance was filed for registrationin this office on the day of 19, \
arid was recorded in Vol. . Record of Deeds, pages on the day of 19
at o*clock M.
Judgc of Probate
Fec
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"FTXNITRTT A"

A part of the Northwest quarter of the Southeast gquarter of Section 7, Township 22
South, Range 2 West, more particularly described as follows: Start at the Southwest
corner of the Northwest quarter of the Southeast quarter of saild Section 7, which 1s
the point of beginning; run North 6 degrees Ol minutes East for 528.69 feet to the
South boundary of Meadowood Lane; thence turn South 87 degrees 31 minutes East for
339.30 feet to an iron pin; thence run South 1 degrees 00 minutes West for 568.0
feet to an iron pin; thence run North 81 degrees 27 minutes West 388.67 feet to

point of beginning.

bituated in Shelby County, Alabama.
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