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REAL ESTATE MORTGAGE.

$TATE OF ALABAMA, County of Shelby

This Morigage made and entered into on this the 13 duy of June

. 19_@)&, by and between the undersigned,
Maryvin Johnson and wife Brenda Johngon

Services Company of Alabama, Inc., a corporation organized and existing under

. hereinafter called Mortgagors, and Associales Financial
the taws of ihe State of Alabama, hereinafter called “Corporation™;

WITNESSETH: WHEREAS. Mortgapors are jusily indebled to Corporation in the sum of __TWwenty-Three Thousand Two Hundred

and 1717100

Dollars (§_23200.77 ),

jogether with interest at the rate provided in the loan agrecment of cven date herewith which is securced by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to th
acknowledged and for 1he purpose of securing ihe payme
and agreements h

e Mortgagors, cash in hand paid. the receipt of which is hereby
nt of the above-described loan agreement and the payment and performance of all
sreinafrer stated. the Morigagors do hereby grant, bargain, sel! and convey unte Corporation that property

Shelby

the covenanls
sitwated m the Couniy of

_State of Alabama, described as follows, (0 wit,

Lot 1-C, Resurvey of Lots 12 and 13, Block 1, of K. B. Nickerson's Survey on Helena

Road, as recorded in Map Book 6, Page 148, 1ln the Probate Office of Shelby County,
Alabama. Situated in the Town of Alabaster, Shelby County, Alabama.
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TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurlenanees and im-

provemenis unto said Corporation, 115 Successors and assigns forever. And Morlgagors do hereby warrant, covenant, and represenl unto Corporation,

its successors and assigns, that they are lawfully seized of the ubove described property in fee, h

ave 2 good and lawful right 1o sell amsl convey said property,
and shall forever defend the title to said property against the la

wful claims and demands of alt persons whomsoever, and 1hat said real property is free and

clear Mrom all encumbrances exceplt
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Mortgagors warrant and convenant thar all payments, condirions and peovisions. made and provided for in any prior encumbrances andfos other Liens prior hereto,
hereinafrer collectively called “prior liens,” shall be performed prompily when due, but if Mortgagors suffer or permic default under any prior lien, rhen such shall constiture
a defaule hereunder and Corporation may, at its oprion and without notice, declare the indebtedness secured hereunder immediately due and payable, whether due
according to its face or not, and commence proceedings for the sale of the above described property in accordance with the provisions herein made. If default is suffered or
permicted under any prior lien, then Corporation may cure such defaule by making such payments, or performing atherwise as the holder of the prios lien may permit, o
Corporation may purchase or pay in full such prior lien, and alt sums so expended by Corporation, shall be secuced hereunder or under such priur tien instruments; provided

hwwever, such payment, performance andfor purchase of the prior lien by Corporacion shall oot for the purpose of chis instrument be construed as satisfying the defaules of
Morcgagors under said prior lien.

Included in this conveyance is (1} all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows or sashes, shades, and other
fixtures now attached to or used in connection with the property described abuove; {2} all rent, issues and profits under any lease now ar hercafter existing on said premises
and in the event of default hereunder, Corporation shall have the nght wo call upon any lessees of said property o make all fucare payments due Mortgagors directly o
Cnrpnrutiun without including Mortgapors name in said payment, and payment so made by the lessegs o Cu‘rrmratinn shall constitute payment €0 Mortgagors and
Corpuoration shall have the right to receipt for such sums s paid which shall be as binding upon Mortgagors as il Mortgagors had signed the veceipt themselves and the
lessces are relieved of the necessity to see 10 the applications of any such payment.

Mortgagors promise to pay all raxes and assessmenis now or hereafier levied on the above described property promptly when Jdue.

Liless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insutance on all improsvements now or hereafrer erected on the
ahove described real estate, insuring same against loss or damage by hire, windstorm, and other casualties normally insured against, in such sums, with such insurors, and in
an amount approved by the Corporation, as further securiey for the said mortpage debt, and said insurance policy or policies, with morteage clause in favor of, and in form
satistactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. If Moctgagors fail o provide insurange, they hereby authorize
Caorporation to insure or renew insurance on said property in a sum not exceeding the amount of Morigagors' indebtedness for a period not exceeding the wrm of sulh
indebredness and o charge Mortgagors wich the premium thereon, or 1o add such premium 10 Morggagors’ indebiedness. If Corporation eleces eo waive sucly msu;.mu:
Mortpeagors agree 1o be fully responsible for damage ar loss resutting from any canse whatsoever. Mortgagors agree that any sums advanced ot txpendf‘d hfﬂﬁrpmrﬂinm fife
the protection or presecvation of the property shall ke repaid upon demand and if not so paid shall be secured hereby. In the event of Juss or t.lnmfll.,c to the pioperty, it is

agreced that the amounr of loss or damage recoverable under said policy or policies of insurance shall be paid ro the Corporation and Corparation is 'I‘H:rf:h',":,m jn Mn:rcd in the
name of Mortgapors to give full acquiteal for the amount paid and such amount shall be credited o the inscallments to become due on the loan li;rcfhtent in |Hi¢r¢ ofees,
that is, satisfying the final maturing installments Arst and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the event such payments are
no sufficient oo satisfy in full the debe secured hereby, such payment shall nor relieve che Morcgagors of making the regutar monthly ins; dlients as -':.lrht:*htculm Jud.
Provided, however, insurance on improvements shall not be required unless che value thereof is $300.0C or more and the amount Ananced, exclusive of insuranddcheges, is -

%300, 00 or mare,

But this covenant is upon this condition: Thart if Mortgapgors pay or cause ta be paid to Corporation the loan agreement abave descrited, and shul! keep and pedorm as
required of Mortpagors hereunder, then this covenant shall be woid,

But if Mortgapgors fail co pay promptly when due any part of said loan agreement, or fail wo pay said taxes or fail w pay for and keep in force insurance as apreed or fail 1o
prompely pay and keep current any prior lien, or fail to pedorm any other convenant hereof, or if al! or parc of the property is sold or cransicered by Morgzpgors withoot
Crarporation's prior written consent, then or in any of these events, Corporation is hereby auchorized 1o declare che entire indebredness secured berevnder, immediarely Jue
and payable without notice or demand, and take possession of the propercy above described (or without raking such possession), and alrer giving three {3 weeks' notice of
the time, place and terms of sale by advertisement once a week successively in some newspaper published in the county wherein the band lies, muy sell che same at public
auction to the highest bidder for cash in front of the coure house door of said county, and may execute title 1o the purchaser ot purchasers und devore the procecds of said sale
ty the payment of the indehtedness secured, and if there be procecds remaining after satisfying in full said debr, same shall be paid e Morcgagors or heir ocder.

In the event of a sale under the power conferred by this Mortgage, Corporacion shall have che right and it is hereby authosized to purchase said property st such sale. In
the event the above described property is sold under chis Mortgape, the auctioneer making such sale ur the Prubate Judge of said County and Scoe wherein the land lies, is
hereby empowered and directed to make and execute a deed to the purchasers of same and the Moertgagors herein covenant and warrant the tithe so made against the lawhual
claims and demands of all persons whomsoever,

In the event any prior lien is foreclosed and such foreclosure proceedings bring an amount sufhcient w pay in full said prior lien and there remains an excess sum payable
to Mortgagors, then Mortgaeors do hereby assign their interest in and to said fund 1e Cormporation and the holder of said excess fund is hereby suthorized and Jdirected wo pay
same direcely over o Corporation withour including the name of Morigagors in said payment and a receipt by Corporation shall be as binding on Mostgagors as if

horrpggors: i sipgiasd s themselves oad Muorgmigors Turther eelicve the parry paying said si oo Corporarion, of the necessiry of secings 1o che application of s
payment, :

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons holding under them shall be and become the
tenants at will of the purchaser of the property hereunder, from and afrer the execution and delivery of a deed o such purchaser, with said tenants to be terminared at the
option of said purchaser without notice, and Mortgagors and alb persons holding under or throuph Morrgapors removed by proper court proceedings.

In the event the premises or any part thereof are raken under the power of eminent domain, the entire award shall be paid w2 Corporation and credited 1o the
installments o become due on said loan apreement in inverse order, that is, satisfying the final maturing instatlments first, and the Cosporation is hereby empowered in the
name of the Mortgagors, or their assigns, 1o receive and give acquittance for any such award ur judgment whether it be joint or several.

The Corporation has the option 1o demand thae che balance due on the loan secured by this Moregage be paid i full on ehe third anniversary date of the loan date of
the loan and annually on each subsequene anniversary dace. If the option is exercised, Morrgagors shall be given written nortice of the election at least 90 Jdays before
payment is due. If payment 15 not made when due, Corporatiomn has the right 1o exercise any remedies permitted under this Moregage.
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Lad It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hercunder or of the obligations
% secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured hercby.
o

If less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
written in singular or feminine respectively.

The covenanis herein contained shali bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the pariies numed.

% IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands and seals this the day and date first above written.
STATE OF ALA. SHELBY €8 (SEAL}
I CERTIFY _HIS q Marvin Jofurfb
INSTRUMENT WAL FILED
; ' {(SEAL)
lgﬂB JUN I B PM h: 03 : BErdnda JohngadHn °F
2. Mtg. Tay 3 70
STATE OF ALABAMEL. ... &2 j’,,.,,;—.;,,}ﬁ,, 3. Recording Fee __72. 50
JUGGE OF FRCBATE |
County of 4. Indexing Fee /

TOTAL 13, 30

I, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that Marvin Johson  and

wife Brenda Johnson

whase names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the contents
of the conveyance, they executed the same voluntarily on the date the same bears date.

Given under my hand and official seal this 13 day of June

el

3-7 -5

My commission expires

STATE OF ALABAMA

County of

1, the undersigned authority, a Notary Public in and for said County and State sforesaid, hereby certify that

. whose name as : of the

, a corporation, is signed to the foregoing conveyance, and who is known
to me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand this the day of N |

My commission expires

MNotary Public
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