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This inslrument was prepared by

(Name).. Wade H. Morton, Jr., Attorney at Law
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MORTGAGE—~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA . } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY |

EARL MANASCO and wife, DONNA MANASCO,

(hereinafter called “Morigagors”, whether one or more) are justly indebted, to

RICKY WAYNE SEALE, I

{Hereinafter called “"Mortgagee”, whether one or more), in the sum
of TWO THOUSAND FIVE HUNDRED and No/100 = = = = = = = = = = = = = = = = = “ = = = = Dollars

{($2 . 500.00 }, evidenced by a promissory note of even date repayable according to the terms

and at the rate of interest stated therein.
I

And Whercas, Mortgagora agreed, in incurring said indebtedness, that thie mortgage should be given to secure the prompt

payment thereof, and an{ extensions or renewals of the same or any portion thereof and alsoc .
to secure any and all indebtednass or obligations, direct or contingent, now existing or
hereafter owed or due by Mortgagors or elther of them to Mortgagees or either of them.
NOW THEREFORE, in consideration of the premisecs, sald Mortgagors,

EE-7]JS

am

EARL MANASCO and wife, DONNA MANASCO, R | o

and all others executing this mortgage, do hereby grant, barpain, se)l and convey unto the Mortgagee the following described
real estate, situnted in Shelby County, State of Alubuma, Lo-wit:

bk () {07

See attached Exhibit "A" for legal description of real property conveyed by this
mortgage LESS AND EXCEPT title to minerals underlying this real property with mining
rights and privileges belonging thereto as reserved by instrument recorded in Deed
Book 145, at Page 165, in the Office of the Judge of Probate of Shelby County, Alabama,
and - subject to rights acquired by Alabama Power Company by instrument recorded in Deed
Book 242, at Page 369, in said Probate Records.

| Suhjebt te all planning, zoning, health and other governmental regulations affecting
subject. real property.
"”Euﬁjgct to all rights-of-way, easements and transmission lines, if any, in evidence
through ‘use.
Subject to all rights-of-way, easements, limitations and restrictions shown on the
survey map or plat specified in Exhibit "A" to Mortgage, a copy of which map was delivered
to Mortgagors either on this date or prior hereto.

Privilege to prepay the indebtedness secured by this mortgage, in whole or in part,
is reserved to the Mortgagors without penalty, accrued interest being due and payable
only on the unpaid principal balance to the date of prepayment and thereafter interest shal

be due and payable only on the unpaid principal balance.

This is a purchase money mortgage securing part of the purchase price for the above
described real property conveyed to Mortgagors by the Mortgagee simultansously herewith.
Subject also to 30 foot joint, perpetual easement and right-of-way over and across the
above described real property, as conveyed by the Grantors herein to Earl Manasce and wife,
Donna Manasco, and to Larry Swafford and wife, Sheliah Swafford, by Right-of-Way Deed
dated June 12, 1986 and recorded in the Office of the Judge of Probate of Shelby County
Alabama, on June 13, 1986 in Real Book 076, at Page 423.
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To Havs And To Hold the sbove granted proparty unto the eaid Mortgages, Mortgages's successTs, heirs, and aspignas for-
ever; and for the purpose of further securin the payment of said indebtedness, the undersigned sgrecs to pay all Laxes oF
axsessmants whon imposed legally upon said premises, and should defsult ba made in the payment of sams, Lthe anid Morigages
may at Mortgugec's option puy off ihe sume; and to further secure said indebiedness, first sbave named underaigned agrees to
keep the improvements on said real esiate ingured against loss or damage by fire, lightning and tormado for the fair and
reasgnable insurable value thereof, in companies satiafactory to the Mortgagee, with loss it any, payable to aaid Mortgages,
as Mortgageo's interesi may appear, and to prompily deliver aaid policies, or any ranawui of said policies to said Moaorigagee;
and if undersigned fail to keep said propesty insured as sbove apecified, or fail to deliver said insurance policies to sald Mort-
gagee, then the said Morigages, of assigns, may at Morigagee’s option insure said property for aaid sum, for Mortgagee's
own benafit, the policy i callected, to be cradiled on said indebtsdness, less cost of collecting same; all smounts 80 expended
by sold Mortgagee for taxes, aasessments or insurancs, shall bacome & debt to said Mertgeagee or assigns, additional to the
debt hereby nlmcilllr sccured, and shall bo covarsd by this Mortgage, snd bear interest from date of payment by said Mort.
gagee, or assigns, nnd be at once due and payable. ‘.

Upon condition, however, that it the sald Mortgagor pays sald indebtadness, and relmburses sald Mortgagee or sasigns
for any amounts Mortgageea may have expended for taxes, assessments, and insurance, and interest therson, then this con-~
veyance to be null and void; but should default be made in the payment of wny sum expended by the said Mortgagee or as-
gigny, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remnin unpaid at maturity
or should the Interest of said Morigagee or saaigns in said prnpertﬁ become endangered by resson of the enforcement nf
any prior lien or incumbrance thereom, 30 as to endanger the debt hereby secured, then in any one of snid events, the whola
of maid indebtedness hereby secured shall st onee become due and payable, and this mortgage be aubject to foreclosure as now
provided by law in case of past due moriguges, and the aaid Morigagee, agents or azsigns, shall be authorized to take poaszes-
sion of the premises hereby conveyed, and with or without first taking possession, after giving iwenty-one duys’ notice, by pub-
lishing once & weck for three consecutive weekas, the time, place and terms of u'la, by publication in some newspsaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, o nts or aasigns desm best, in front of
the Court House door of said County, (or the division thereof } where sald property is located, at public cutcry, to the highest
bidder for cash, snd apply the proceeds of the zale: Firat, to the axpensa of advertising, ullfng and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounia that may have been expended, or that it may than be neces-
aary to expend, in paying insurancy, (AXes, or ather incumbrances, with intereat thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shail not hove :l'u'lly matured at the date of said aale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor end undersigned
further agree that ssid Mortgegee, agents or assigns ma bid at said sale and ipurl:hlla said property, if the highest bidder
therefor; and undersigned further agree to pay & reazonable attormey’s fes to said Mortgagee or aszigns, for the foreciosure
of this mortgage in Chancery, should the same be 80 foreclosed, said Tee to be & part of the debt hereby aecurad,

IN WITNESS WHEREOF the undersigned

have hereunto set OUr aignature S and seal, this 16th dey of June S ; 19 BG,
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THE STATE of ALABAMA ": ;

SHELBY | COUNTY "

I the undersigned _ & Notary Public In and for said County, In said Btats,

hereby cortify that Earl Managco and wife, Donna Manasco,

ﬂ\.l-”l'u. ]

whose nameS aresigned to the foregoing convaysnce, and who are known to me acknowledged fbefoyq, Eng,"dn this day,
that being informed of the contenta of the conveyance thek { executed the same voluntarily on ths didyiilnd 'Ilu: "iu,n date,
Given under my hand and official seal this 16th daf of ‘ une J :‘ _ "L, _lﬁﬁ-brt v
_ A [N AN ) VAN VBA ) higetl Piplle.
THE STATE of x 3 ‘ :l " ‘5: _
counw} | L e TR L
1, , » Notary Public in and foi »¥il *mm,-ni.,}lg-:suu.
hereby certify that .""”'
whoEd nama s of

& corporation, is signed to the foregoing conveyance, snd whe is known to me, acknowledged befors me, on this day that,
being informed of tha contents of auch cenveyance, he, as such officer and with full authority, executed the same voluntarily
for and aa the act of said corporation. E .

Given under my hand and official seal, this the day of . 2 19
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EXHIBIT “A"

LEGAL DESCRIPTION OF REARL PROPERTY

Conmence at the Northwest corner of Section 35, T.S. 24N,R I5E, Shelly County, °
Alabama and run thence East along the Korth line of said Section 3% a distance oi
124.79' to a point, Thence run South a distance of 307.79' to the point of beginning
of Lhe property being described, Thence vun N 45%°-30'~11"E along the South line of
a 30.' wide access casement a distance of 124.97' to a point, Thence run N 39°-50'-18"E
along the said South line of said easement a distance of 85.68' to a point, Thence run
S 34°-33'-39"E a distance of 248.50' to a point, Thence run S 64°-38'-07"W a distance
of 364.14' to a point on the East line of a public road, Thence run N 15°-14'~56"E
along the said East line of said road & distance of 181.90" to a point, Thence run
N 6°-51'-20"W along Lhe saime said East line of said road 2 distance of 31.99' to the
poinl of beginning, containing 1.25 acres.

According to my survey of May 10, 1986 %&9‘4 £ (’Qw___-—-g’l 1
| . i

seph E. Conn,dr.
Ala. reg. No. 9049
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File No. 1034

BEGIN at the Northwest corner of Section 35, T.S., 24N,R 156E, Shelby Cﬁunty. '

Alabama and run thence Fast alona the North line of said Section 35 a distance of
162.47' to a point, Thence run S 34°-33'~40"E a distance of 156.35'to a point on the

ide of a 30.' wide access easement, Thence run S 39°-50'-38"W aiung'thenﬂnrth
??:Ehniigaid casement a distance of 92.57' Lo a point, Th?nce run 5 45°-30°-11"W along
the said North line of said easement a distance of 100.35° to a point on the East line
of a public road, Thence run’ N 6°-51°-21"W along the said East Yine of said road a
distance of 187.2%' to a point, Thence continue along said East line of said road

N 49°17'-15"W a distance of 129.18' to the point of beginning, containing 0.66 acre.

 According to my survey of May 10, 1986 W&%_
. JoSeph E. Conn,Jdr.

Caew AYa. reg. No. 9049
SBCE- "
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SIGNED FOR IDENTIFICATION:

i?ighdi_ﬁﬁiukzkﬁédehf
arl Manasco

Donna Manasco
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