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THE NOTE WHICH 1S SECURED BY THIS

AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN. THE AM

STATE OF ALABAMA
COUNTY OF SHELBY

1 11

APCO EMPLOYEES CREDIT UNION

1808 SEVENTH AVENUE, HORTH '+
BIRMINGHAM, ALABAMA 358203 '

| TELEPHONE 250-3801
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VMORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE!
OUNT OF EACH MONTHLY PAYMENT. T .

Morgageris): .

Dala Mortgage Execuled:

18,900.00

Prncipal Sum: §

County Where the Praperty is Situsted:

First Mongage Recorded In
THIS ADJUSTABLE RATE MORTGAGE, made and entered Into on this
as “Mortgapor, whelher one o more) and the above staled “Morgagee”

WHEREAS. salc Mortgagior, is jusily Indebted o Wargagee

is ovigenced by & Promigsory Noie of even dals
payable on the shove mipted “Malurity Dala”

HOW, THEREFQRE, In conalderation ol the premisas
Mole and any and all extanaiona and rengwaks theraol, or
in full of seld Morlgage indeblednesa, and any
any axtengicns, ranewois, advances and ntarasl
sell and convey unio the Mongages, ihe real

10 HAVE AND TO HOLD Ihe roal sstale unto jhe Mortgages, e Succassor
priviteges, lanements, appurtenances, rents, royallies, mineral, oll and gas fl
replacemeanta and addillons therato shall bA
he conveyad by 1his Morgage.

of ary part theraa,

Celain I8 frea of a1l BnEUMDIANCES, excepl as staled
excopt Bs ctherwisa herain pravidedd.

o
-t

day aa staled above sa "Dale Mort
which ia orgenized and exleling u

in 1he above stated "Principal Sum™ kogelher with any
herewilh which bears Interest as provided therein and which s pa

and of sald h’ﬂlh‘tﬂﬂﬂﬂlll and in order 10 saliu
ackdillonal intarest that may bacoma dus

due therean, 18 hereinaiter collectively
astate described in "Exhibit A

degmed to be and remain & part of tha raa!

Tha Morgagor covenants wilth Iha Morigagea that 1he Mongagor la lawlully &ei
heraln and the Morlgagor whl w

i W|TNESSETH:

and apy other amouris

on any such exiensions, renewals and
called “Debl™ and comphlanca with all
and eiluated tn Be counly siated abova.

1ogethar with all the Irnprovamants
and all ixtures

gnd
ghis,

asgigns koravar,
walar, waler righla and waler stock
galala covered by this Mortgags; and

advancas fmmiﬁnﬂar-prn-dded, lawtul rnn;m-ey
yable in Bccordance with 1B lerms, with Lhe

not or hareafier erected on the real eslale and
now or harealler atached to the real estate,
all of the foregoing are herainalter referrad to as “Aeal Eaiate” and shall

"First Monigage’,

1 ' .
if hix morigage has beon eseky

AGE.

o

This Morlgage be junlor and subordinale Lo that cerlain Mortgage il slaiad above &3

i iy specifically agreed that in ihe avent

) | N 'E
B ADJUSTABLE RATE MORTGAGE
James Randall Kennedy and wife, Renee Anne Kernedy ' ) .'
June 12, 1986 v - 1
Maiurity Date: __.,June_lL 2001
Shelby |
. I'.'ll'ﬂ pagse ,_llia. | First Motgage was Aﬂﬁlgnéd in | nfa | pags I'lj’ﬂ

gage Execuled,” by and botwesn tha above sialed “Worigagon(s)” {herelnallsr ralarmad i -
nodar tha jews of Tha State of Alabame. - S

1L .
e ' - LY s

of tha United Siates, which indabledness
entire Crebt, I not soanar pald, due and

ra proempt paymaent of the same according 12 1he terms and etipulations gontalnad in sald Promissory
ihat ihe Mongegee of s SUCCASECTS OF ABsigns Mmay advance to tha
advances or any parl therecl {the sggrogate
tha stipulalions herein containad, the Mortgegor does haraby grant, bargain,

Mortpagor befors the payment
amount of such debd, inciuding

all sasemants, righls,
ail of which, tncluding

red In tsa simple of the Foal Estale and has a good right 10 sall and convey the Real Ealale 61 ajorasald: fet e Rieal
arrant end forever delend the ttle 1o tha Rasal Estate unlo the Morigagee againgl the lawtul claims of ell parsons,

nad, where the assignment was recorded is wiatad above n tha

[I‘mual.lm :

County Frobate Olfice where Ihe propery is siluated (harainatier calied the *First Morgage').

delaull should be mada In the payment of principal, interest of

Mnﬂgagnﬁn] agraa{s) that Bl of tha provision printed on the rgvergs slde

BOOK 076

THIS INSTRUMENT PREPARED BY:

M. Theresa Kirby

FOR TRIMMIER AND ASSOCIATES, PC,
2737 Highland Avanus,
Birminaham, AL 35205

STATE OF ALABAMA }
GCOUNTY OF JEFFERSON )

. the undersigned authority, a Notary Public, in

James Randall Kemnedy and wife, Renee Anne

IM WITNESS WHEREQF, the undersigned Morigagor(s) has {have) execuled 1his Instrumenl on

CONTINUED ON BACK

herect are agresd to and accepted ty Morigagor(s) and
the date fArsl wrilten abova.

consthule valid and enforceabla proviglons of thﬁ Mlmlununp

whose name(s) is (are) signed to the foregoing

12th

Given under my hand and official seal this

conveyance, and who Is {ar8) known 0 me, BCKNOW _
of the contenis of said conveyance, h___t._ha_}z____ EIE_E:Ut'Ed the same W|Uﬁ!'-ﬂf||‘jf on the day the same bears dat\:.';._,': b

My commission exBi}res:

/078

ledged before mo o Ny

Kenn

: lﬂf 7 I\ .._...:‘ L % .;r.--;..r'/__ {SEAL)
Anes Rangs Ke ed}r .
- /|l o ot 4 For 2 W /] e el g (SEAL}
eriee Anne Kennmedy _
' {SEAL)
© ACKNOWLEDGEMENT
T o by
i : .. . {: {:}k\ L om
and for said County in said State, hereby certify that RS Sl -3 .
S Rt A L T

oV
A
9,

vl N .('."i-:-.u-._ 1 .
day of June .19 L "f:ij;, ' ﬂQ BN
g i_-';'- v S
- R P
NOTARY PUBLI
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any other auma payable'under the 1arms wnd provisions of the Flrst Mortgage, the ‘shall heva tha right without notice to snyoine, bukshall not be cbligatad, to pey parl of all of whalever amoanis
may ba due under tha terma of tha:Firat Martgags,“and any and all paymants 50 madk shall be added 10 ihe dabt secured by this Morngage and Lhe Dabt {including all auch pryménts) shall e Immedialely

due and payable,.ut.the.optior: of the MoNgages, and this Mirtgages shat! ba aubjact to-forectoaurs in all fanmﬁ;u provided by law and by the provisions herand.

Tha Mmguhﬁhn:ﬁnmtmm- ihe: holder of any pricr mortgage encumbering ihe Rest Estate 1o discioss 10 the Mortgages tha following information: (1) the amount of Indebiedneas pocured by
such mortgage; (2} the mmount of such’ indabiedness that 1s unpaid; (3) whether sny amourd owed on such indebledness i or has béed in arrgars; {4} whether thera Is or has been any defaull with
réapect (o such morgage or 1he indebtadness secursd thereby; and {5) ary other informaion Fegarding such morigage or tha Indsbiedness secured thereby which the Morigagoo may recuest from ime o Ena,

.o
For the purpose’of. further sacuring the payment of the Debi, the: Morigagor agrees ta: (1} pay promplly when dus all Laxes, sssesamens, chargea, fines and other liens which may attain prlorty over
Ihia Mortgage {hrsinatier jointly called -“Lisna"); when imposed fagaly upon the Real Exate and if defau!t la mads in the paymant of the Liene, or any part thereol, 1he Mortgages, al ls uplion, may

pay the eame; {2). keap the Heal Estate continucusly. Insured, (n such manner and by such rompanies ae may be satigfactory o the Morgagee, againat icee by fire, vandaiizm, mallcious mischiel and’

other parile. usugdly conered by B fire: inBLraNCa policy with arandard- extended coverage endorsements, wih kosa, if Ay, payable to the Martgages, as itr interesl may apgear; Such |NSUrANCS Lo o8 In

an emount sufficlent 1o covar the Delt. ‘The original insurance poticy, and ali replacemenistheredor, ahall ba deliverad ta Bnd hald by tha Morigagea unil Lhe Dakd 8 pald in Rl The original insyrance

palicy and all.replacements 1herafor must provide that they may not be canceliad without the Insurer giving i least ten days prior wrilten nolloe of such cancalialion o the Morgages. The Martgagor .
heraby assigne and-pladgen id the Mortgages, as-furlher. security for the paymaent of the Debl, sach and every policy of hazard Ingurance now or hereallor In effect which insurea said improvamsnts,’

Gr any par thereot; iopathar with Bli tha right, tille and'interest of thi Morigagor n and ko .each.and every such palicy, including but not limited to ail' of the Marigagor's right, lithe and interest Inand

to any praniume oald on such hazerd insurance, including all rights 1o ralurm premiuma. If the Morgagor falls 1o kaap the Real Eglate ingured as epecified above then, at 1he slecticn'of (he Morioages

and without notics 10 any parson, the Mongages may declare the entine Dabt dus end payable and this Morigage tublact 1o foreciosure, and thia Mongage may ba leraclossd as hersinattar provided:
and, regardiess of whethor the. Morigagea declares the enlire Dett due and payabla, the Mortgeges may, bul shall not be obligated o, Insure the Real Estate for its il fnaurable valug for kor.such
lesser amount as the Morigagee may wish} against such rieka of losa, for its own banetit the procesde-from such Ineunce (loss cost of collecting same), H collacted, 1o be crediled Rgainst the DA,
a7, 6t the slection of the Mortgagas, such proceeds may ba used in repairing or reconstructing the Improvements localed on tha Real Esiate. All smounts epant by the Mantgagee for inaurance o for
1he payment of Llane ahall becomy a debt due by the Mongagaor 1 ihe Mottgages and at once payabis without demand upon or notice ta the Mornigagor, and ghali be sectrad by the lian of 1his Morgage,

and shall bear Imerast irom tha date of payment by the Mortgagee until pald al ihe rate of.imlereat providad for in the Promiasory Nole. The Mortgagor agrees o pay promplly whan due tha principal

and indsrem of tha: Dabt and kecp and parform evory clhar covenent and agreement of the Promiesory Mol sacured hersby:
A3 furihee sacurity for tha paymant of the Dabt, the Morigagoer hareby asalgne and plesigas ta the Morigages, the tollowing described proparty rights, claims, renls, profits, igsues MO revenLes)

1. Al rents, profie, lesues, and revenuss of the Asal Ealate from Hme o lime accruing, whethar undes leases or tBNancies now axlating or hamaﬂur'cmm, raserving ko ihe: Morigagon 30 long as
ihe Mongagor e not in dafaull heraunder, the right o receive and.retain. such rents,. prolita, issues: and revenyues: - : ool b

2. - Al judgments, awards of damages and seillements hereafter made reaulting irom condemnation proceedings or the iaking of tha Real Exuts, or any part theveol, under the power of eminent doreain,

or tor any damage (whetiter caused by. such taking or otharwise) 10 the Real Estale. or: any part thereof, or to: any fghts appurtenant thereto, including any. award for changs of grade of streqie.'and

all paymanis-made fiv tha wAunlary sale of the Real Esima, or ary part thereol, in 1w of the exerclse of The power of sminent domain, shall ba paid 1o the Morigagos. The Mocigagea ks harsty. authorized
on-behalt .of and In the name of the Morgagor 1o execule and deliver valk! acquittances for, appeal from, any euch: jJudgmeris ‘or awards. The Morigagee may apply &l BUch sUM® received,. of amy
part thargal, afler the paymenl of all the Morigages’s apanses incurred in connection with any. procesding: or fransaction dascribed in this subDparagraph 2. Including court costs and stiomey's es,
on tha Dabt n such manner aa the Mongages elecls, of, at the Morlgages's optlon; 1he-antine smount of any part thereo! so received miy be released or may be.used W rebulld, repair o resioms any
or all of tha mprovemeants iacated on tha Aeal Eatsls.

The Morigegor hemeby Incorporaies by reference Into thle Morigage il of 1he provislong of the Fromissory Note of even dale herewith. Morigagor sgreas: that; in the event that any provision o clauss
of this Morigage or the Fromsacry Nete conflict with applicable lew, such gonfiict shall nonaiast any olhariprovisions of thie Morigage o the Promisscry Nots which can be given affect, |1 In-mgrawd
ihat Ihs provigions of tha Morigage and Ihe Promigsory Nole are severabla ‘and thal, b ona‘or:more’ of the provislons contalned in this' Mortgage or in the:Promissory Nota shalt for any. raason be held
t¢ be invalid, llegeal, or unenforceable in any. reapact,-such. walidity, llegality, or.unentforceabity. thail ot affect ary other provision hereol: this Morigage shatl be consirued as ¥ such invalid, diegal
or unanforcaable: provision has never bean conlained herain. I anactment or sxplration:or applicabls lews has the sfiact of rendaring any provislon of Ihe Promiesary Mote or this Mortgegie uranfcrcsabli
according 1o it terme, Montgagae, at its option, may. foquire The Immediat payment i full of &Il sums.secured by this morgegs: and: mey irvoke any. remedies permitted. hereunder, * ' ¢

LN o

The Morigagor agraes ¥r kiep the Real Estate and all improvemarnis located tharson . in good repalrand funher Bgrecs not: lo commit wasté or permit Lmpainm ent. or- deleroation of 1ha Rasl Elﬂia;. |

and at afl imas 1o maintain such improvements i as good condiion e they are:raesonibis wear and: 18ar ncaplad, . g o

-'.,l-'.ll P

i1 all or any p;nrt of the Real Exlate orany interest thereln ls sold or transderred by Morgagor wihout Morgages's pﬁmwrﬂhn'mm.;*mudinﬁ (a) ihe crektion of & ke or mmmhmumuhmﬂmtﬁ .

1o thia Mortgage (b} the ereation of & purchase money security interast for hougahold Lppllences {0) the iranwier by devise;.descent or by oparetion. oflaw. upon: the: deathi ol & jolnt tanant or: {d)ihe
grani of any leasshold intares! of three-years or legs nat conlalning an option to' purchase, Morgagee: may, & Mongagea's. option:declare alf of the sing wecuned by this Morigage % be immediaely
due and payabie. Mangagee shall have walved such option 1o accelerats B, prior. 10 the: sali ar iransier, Mdrtguges and the parkon towhom the Aeal Eolate Is to Do ok or transiemad reach agrasmsn
In writing that the: credit of such person|s. satisfaciory to Morligagea: and that the interasi payabis oh tha sume secured.by thiy. Martgage shall ba: at such:Tata as Mortgageoa ahail: requesl.

Tha Morigagor sgreas That nc delay. or failue of the Mortgagese. to @xerolss any-option:iodeclard the Debt.cus untl peyable shall ba desmed a waiver of the: Morigngea's right i exercise such tﬁbm
sither as io amy pesi o present default, and It s agraed Thal no terme or condhions contained in.this Morgage may bo walved, sttered or changed sxcept by a wrkten inatrument slgned by the Morigagor
and signed on behali‘of 1he Mortgages by one o HE duly avihorized reprasantethes. - . . |

Altar default o the part ol 1he Morigagor, the Mongagee, upon Bill-filed or other proger legal proceed nge: baing commencad 4on the forsckaure of. this: Mortgage, shall ba sethiad 1 1he AppOIrtHent .

by any competent courl; without nollce o any party, of a receiver for the renls, Jsauses ‘and profits ol the Aaal Extte, with: power 1o isase and control 1he-Réal Estale, and with such Dthev: powsrs ai
may be deemad naceasary. ' - - :

UFCN QONDHTION, HOWEVEHR, 1hat if the Morigagor pays the: Debt [which dabt includas thevincebtednass 'widencad by iha Adfustabile’ Rate: Promiseory Noter haminabove: regengd; to and Wy, oF
al exiensions and renswile theraof and advances and any interast dus on such exisnsions, newaks and advances) and all cihendndebiednass $ocured heraby mnd reimburaes the. Margages don arry
smounts the Motigages has paid In paymant of Llang or Insuranca. premiums, ang Interest thereon, and fulfins’ all’ of Morigagor's. obligations ‘under: this: Morigage, this conveyancs: xhall be. mh and
voidl. Bl iF (1) any warmenty or repressnlalion madea in this Mongage s breached of proves. false- in: any: mRtarial respect; (2) defxuit Is made in the dug. pariormance of. ary: covanant or agresment of

the Morigagor under ihis Mortgage; (3) default is made In the payment o the Mortgages o any sum paid by the' Mortgages undar: the suthorty: of any pravistor: oF this Mortgags: {4). the Debt,’ or any -

parn thereof, remaing unpaid & ‘maturity; (5) 1he Interast of the Montgages in tha FRsal Estats becomessndangesd by renson of the-eniorcement of. any pricr lian onencumirance; (8} ov.samsmen
of lien |a flad against the Reai Estala, or any part thereol, under the stalutes: of Alabama:misting tc.ihe llsnerof mechanics. and msdarinmen (withoubregard: lo the: axistence: or. neneistenos of 1he
dabt or tha liwn on which such atatament k& based); (7) any iaw is passad imposing or autharizing i imposhion of army. spacific tax upon this Mortgage or the Debt or parmitting o+ authorizing the dedudtlon
of any such tax from the principal or Intevest of the Dekdt, or by virture of which any tax §en'or mssassmasni upon the Fax Existe shall e chargeabls Bgainst the ownen of Lhiz Morgage; (B} army of the
slipulationa contained.in thie Morgape ie declared invalid or inope ralive by ary.court of compatent Jurtsdiction; (9) Martgagon orany of them [a) shail apply for or consént ko thes appointrment of u Feeeiver,
Irustee or lquidator thereol or'of the Real Eatate of of all or & subistantial part:of such Morigagor's: assals; (b) baadjudicated & Bankrupt arinaolvant. or Mis avoluntary: peiltion: b bankruplcy, (¢} ail,
oF admlin writtng such Mongagor's inabiiity, generally. 1o pay such Mongager's debis e thay comi due, (d) maks & general assignmeni fon the banelit of ereditong, () Fle B pefiton oF an answer seeking
reorganization or anerrgngament with creditons or taking advantage of any insolvency: law, (M file B- AnAwEr - @dmitting . the. msterial ategationa of, or consen to, or detallt Iiv snawering B patiion- hied
agelnst such Monpagorin any bankrupicy, reorpanization. or inaclvency proceedings; or (10} an order for relled on olher judgment ox decros shall ba anterad by Am-eoun of compatani jurisdiction, sporoving
& patltlon ssaking liquidation or recrganization of 1he :Mortgagor, or anyrod them: H morg-thani one,"orappolrting B-recaiver inusies: o Hquidator of any: Morigagor on of the Real Estataror. of ali ov &
subsiantial part of the asssts of ary Mongagor, Ihan, upon tha happening of any one o fnore: of sald eveniy | af the optior: of . the: Mortgages - the unpaid bamncs: of the Debt sheil & enice become: dus
and payabla and thip-Morigage. shall be aubjact to forecicsure and may be foreciosed as now provided by law i case of pact-due morigages; and the Morgagee shall be aulhcrized o 1ake poasession
cl the Real Estaie and, afier giving notice of the tima, place and terms of gake by publication once & waek foe bhree CONBeCU ther ovmaka: in BomMeo newspapenpotdshed. In the .county in which the Aeal
Ealale in located, 1o seli the Real Eslaie In fromt of the courthouse door of sakd County, ol publlc outcry, ' to-the' highesi. bidder-for-cagh,: and loapply: tha proceads. of aald sale ax Tollows: first, ta. the
asxpanse of aghvrnising, salling and convaying the Foal Ealaig and Kraciosing Lhia mortgags, Including & redsonable’ attomey's Tee; seconkd, 1o the payment of. ary. amounts that have. beon spant, or
that it may then be necessary to spend, In paying insurance premiums, llens of other ancumMbrancea, with irisreat thareon; third; tor the paymant in full o the balance of the Debt and imMerest thacson,
whether tha same-shell-or-shall-not have fully matured &t tha date of said gaie bul no nterest: shnd) ber cobiected. beyohd 1he. dey of #ale-arkl any uneemed.inmerest shalt be credited: 1 1hs. Margegor;
and fpurth, the balance, I any, .40 be pald o party or partiea appaaring of meord. 1o the owner ol the Feal Bstate mnt the thhe ol alel’ pitar dedocting: the. cost of A3Caristning who is such ownes. The
Mertgagar agrean that the Mortgagee may bid at any sale had under the terme: of 1his Morigage snd may purchise the Real Esiats il the Mghist bicdan theveod.! Al the lareciosure sale the Rea! Estale
may be offerad for sale-and sold as a whola whhout first offaring it In any oiher manner. ormay be oflered. for sale and 3k I any: ithar.manner. the. Morigages may eiect. The' Morigagor egrees to
pay gl costa, incfuding-ressanabie altornay’s laes, Incurmed by lhe Mongagee in collecting orsecuring ar: attempting- to: coleqt: or securs the Cebt, of oy past thereod, on in defeeding or sitempting
to defend the priority of tnis* Morngape against any lisn or ancumbrance on ihe Real Estala: urdsss this Morigage ie: hersin expreaaly mede sublact to any such len on enaimbanca:- and/gr all cosly
Incurred-In the foreciceure:of 1his Morigagae, siher undar the power of sale contalnad hereln, o by wirturg of theidecree ol any: counli ol competent jurtsdiction.“The full amount of guch coste Ineurrad
by tha Morigages sholl De & pan'of. the Debt and she!t be sscured by this Morigage. The pUrehassr Bt Bny such %k shal be undar na obligasion to sed 0 the propar wpgiicallon of the purchase. monay.

‘In 1he avanl.ol asale harsundan) the Morgages, or the owner of the Dabt. and Mortgage :oe auriensar: shal execatis: o, the purchasar lor and In tha name’ of. th Morigagor m desd 1o the Fléal Estele

. 1 -
Ugon request of Mortgagor (asparatetyor swvsmally, if mons than onel, Mortgages, et Morigagee’s option prios to relwase of $his Morigage, may male kiure edaances ko Morigagor (separalely or severally,

It more thanionsl. Such. fuitlre advances: with:intgras tharacn, shall be sscumed by ithigiMertgags whan svidanced by promiaseny. noted: stating that sald notes: are recelved hareby.

Plural or singrdsr wornds used herein to degionate ihe undersignad ahall be constried ta refer 1o ihe- maker or makers of this Morigags, whether ane or more naiural porsans. All comvenanis and sgresmenls
heraln macw by the undemsignad shall bind \he heirs, personal mprasanuuvnu,-.sumumm'nnd-mﬁnn'nt-tha:undnmlmad;rlrﬂ.mry: optian, right and-priwlage hersin reasrved or secured:1a tha
Mortgages, shali:inura 1 the benefil of the Morigagee's successors. and asfigns.

© C. Stopher Trimmier, 1986, .All Rights.Raserved : o
NOTE TO CLERK OF COURT: Morigagee cartties that if at any point this 'morigage is’ assigned tc A nen-iex exempt hbelder. that such Holdes will comply wilh-Alabama Code § 40-22-2{2){)(1675}.

LAY e L T - S
. LT ..

£/

s’
o~
HJ

Hye

= dLd

PO

"I-'"l-'

B

I e s e e e = T mwe -:-‘,;@WE -?:r.rl: ..JF‘?WJ
- ) b . |'_ - " - : ) " :‘_'I.-.l.. . .-; B '-'r' - ' 'Ill" 4.
- TECE - 17 = =L - "k ol " - - .



'J; i|i :
| 'II !
1§ 8 .
! h
I ;.';;' .
| g it
i i -
I : I
! | | !
| [
',!:' i
: . h!
3 » -
3 3 L
: ; I
:: . -
EXHIBIT A
Lot 21, Block 2, according to the Survey
of Havenwood Park, 1lst Sector, as recorded
in Map Book 9, Page 123, in the Probate
Of fice of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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