pok O 7Bz 301

- MORTGAGE

THE STATE OF ALABAMA
JEFFERSON (COUNTY.

R

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned —_ Larry F. Bailey and wife, Dortha Judy Bailey
,of the City of __Birmingham , Counrty of _Shelby

and State of . Alabhama , party of the hrst part (hereinafter cailed the
Mortgagor), has become justly indebted unto Singleton Mortgage Corporation

.. a corporation organized and existing under the faws of

the State of lennessee

part {(heremnafter called the Mortgagee), in the fulli sum ot

Dollars (322 YVY0.0U

money lent and advanced, with interest at the rate of __
nine and one-half per centum ( 9.350 | %)

s

per annum until paid, for which smount the Mortgagor has signed and delivered unto the said Mortgagee a certain

promissory note bearing even date with these presents, the said princ:gjai and interest to be payablle at the olfice of
Singleton Mortgage Corporation Suite 10 6263, Poplar Avenu#

Memphis, TN 38119 . or at such other place as the holder may designate

in writing, ip monthly installments of Six Hundred Seventy Nine and 25/100-~——=
- Dollars ($ 679,25 ), commency on
the first day of _Augyst .14 86 , und on the hrst day

of each month thereafter until the principal and interest are fully paid, except that the Anal payment of principal and

interest, if not soconer paid, shall be due and payable on the first day of J UW

WHEREAS the said Mortgagor is desirous of securing the prompt payment of¥said note and the several
installments of principal, interest, and monthly payments hereinafter provided for, and any additionul indebtedness
accruing to the Martgagee on account of any future payments, advances, or expenditures made by the Mortgagee as
heremnafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (§1) to the undersigned
Martgagor Larry F. RBajley and Dortha Judy Bailey

in hand paid by the Murlgaﬁee. the receipt whereof 15 hereby acknowledged, and for the purpose of securing the
prompt payment of said indebtedness as it becomes due the said mortgagors
do hereby grant, bargain, self, and convey unto the said Mortgagee the following described real property situated in
Ghelby ' County, Alabama, to wit:

Lot 45-4, according to the Survey of Oak Glen, First Sector
a Resurvey of Lots 45 and 46, as recorded in Map Book 9,
page 155, in the Probate Office of Shelby County, Alabama,

The proceeds of this loan have been applied or the purchase
price of the property closed simultaneously herewith,

together with the herediaments and appurtenances thereunto belonging, and also together with all equipment and
fixtures for heating and fighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belongmg or
in anywise appertaining untu the said Mortgagee aréci]aessigus of the Mortgagee forever.

And the Mortgagor hereby covenants that y are s..ci_ﬂ:d of said real
property in fee sunple, and ha V& 5 good right to sell and convey the same; that the property is free from all

encumbrances and that the Mortgagor, and Mortgagor's heirs, execyutors, administrators, next-of-ki, and assigns will
foraver defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever;

THIS MOKTGAGE 1S MADE, however, subject 1o the following covenants, conditions, and agreeinents, that is
o say: | ’
1. That the Mortgagor will promnptly pay the principal of and interest on the indebtedness evideaced by the
sajd note, at the tines and m the manner therein provided. Privilege is reserved to pay the debt in whole, of 10 an
amount equal w one or more monthly payments on thg principal that are next due o the note, on the first day of
any month prior to maturity; provided, however, hat written notice of an intension Lo excrcise such privilexe is given
at least thirty (30) days prior o prepayment.

2, Toguther with an in addition to the monthly payments of principal und interest payable unﬂer_lhe tenns ¢+1f
the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month untll said note 33

{fully paid, the following sumy:

—
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Sixty Five Thousand 'apt?gyﬁ{jl}liaﬁglld —————
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{4) A sum eyual to the ground renls, if wny, next due, plis the premimus that will next beeoine due sd payable

" on policies of tire and other hazard insurance covering the mortgaged property, pivs taxes ad ussessinents next due
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on the mortyaped property (all as estimated by the Mortgagee) less all sums aiready piad thereior divided by the
number of months te elapse belore one moenth prior to the date when such growld ronds, proiniuims, Lakes and
assessments will beewme delinguent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes, and special dsntsnlenis: and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments 1o be made under
the note secured hereby shall be added together and the agyregate anount thereof shall be paid each month 1 @
single payment o be applied by the Mortgagee to the following items in the order set forth:

([} ground rents, taxes, special assessments, fire and other huzard msurance prennuins,

(i} interest on the note secured hereby; and

(111 amortization of the principal of said note.

Any detficiency in the amount of any such aggregate monthly payment shall, witess made wood by the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee
may collect a “late charge” not to exceed four cents (4¢) for each dollar ($1) of each pavment more than hiteen (15)
days in arrears to cover the exira expense involved in handling dehnquent payments.

3 If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of the payments sctuaily made by the Mortyagoe Jur ground renls, Llaxes, assessimenls and isuLance prennuins,
as the case may be, such excess, if the loan is current, at the option of the Mortgager, shall be credited on the
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes,
assessments, and insurance premiums, as the case may be, when the same <liall become due and payable, then the
Mortgagar will pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, taxes, assessments, of insurance premiums shall be due. if at any tine the Mortgagor
shall tender to the Mortgagee, in payment of the enlire indebtedness represented thereby, the Mortgagee shail, in
computing the amount of such indebtedness, credit to the account of the Mortgagor any balance reiainiog in the
funds accumulated under the provisions of (a) of paragraph 9 hereof. If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises cavered hereby or if the Mortgagee acquired
the property otherwise after default, the Mortgagee shall apply, al the time of commencement of such proceedings
or at the time the property is otherwise acquired, the balance then remaining in the funds accunulated under (a) of
paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made a party to any suit involving the title to the property herchy conveyed and
employs an attorney to repréesent il therein. or if the Mortygsgee employs an attoruey 1o assist W setthing or Teinoving
any cloud on the title to the property hereby conveyed that purports to be superior to the lien of this mortgage in
any respect, the Mortgagor will pay to the Mortgagee, when the same becomes due, such attorney’s fee as may be
reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall be secured by the
lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear mterest from the date
it is paid or incurred and shali be at once due and payable.

5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or n part, the Mortgagor

o

s

agrees to keep said premises and the improvements thereon in good condition, and to pay all assessments that may

be levied or accrue upon said property, and all other cliarges that may become liens upon said premises, and not 1o
permit any lien, which might take precedence over the lien of this mortgage, to accrue and remain on sald premises,
or any part thereaf, or on the improvements thereon.

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all
taxes except mcome taxes that may be assessed upon the Mortyagee’s interest thereon or upon this mortgage or
the moneys secured hereby, any law to the contrary aotwithstanding. Upen any viclanion of this undertaking, or the
passage of any law imposing upoen the Mortgagee the payment of any part of the taxes aforesaid, or upon the rendition
by any court of lust resort of a decision that the undertaking to pay the taxes as aforesaid is leyally mnoperative, then.
in any such event, the debl hereby secured shall at the Mortgagee's option become immediately due and payable;
without deduction, any Jaw herelofore or hereafter enacted to the contrary notwithstanding.

7 That he will keep the imnprovements now existing or hereafter erecied on the mortgaged property, insured
as may be required from tine to nme by the Mortgagee against loss by fire and other hazards, casuaities and
contingencies i1 such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, anhy premums on such wsurance provision for payment of which has not been made hereinbelore, All
insurance shatl be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be
held by the Mortgagee and have attached thereto less payable clauses in favor of and in form acceptable to the
Mortgagee. In event of luss Mortgugor will give imnediate notice by mail to the Mortgagee, whoe may make proof
of loss if not made promptly by Mortgagor, and each insurance company concurned 15 hereby aulhorized and directed
to make payment for such loss directly to the Mortgagee instead of the Mortgagor and the Mortgagee jontly, and
the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option exther o the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of toreclosure
of this mortgage or other transfer of titles to the mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the

purchaser or grantee.

8. [f the Mortgagor fails 1o insure said property as hereinabove provided, or to pay all or any part of the taxes,;

or assessments levied, accrued, or assessed upon or against said property or the indebtedness secured hereby, of -

any interest of the Mortgagee in either, or fails to pay tmmediately and discharge any and all liens, debts, andfor
charges which uught become hens superior to the lign of this mortguge, the Mortgugee may, at its opuion, InSUre

said property andfur pay siid taxes, assessments, debts, liens, andfor charpes, and aiy money which the Mortgagee

shall have so pdid or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt hereby
specially secured, shall be secured by this mortgage, shafl bear legal mterest trom date paid or incurred, and, at the
aption of the Mortgagee shall be immediately due and payable.

9. No failure of the Mortgagee 1o excreise any option herein given o declare the maturity of e delits hereby
secured shall be tahen or construed as a wailver of its right to excrcise such option or to declire such matarity by
reason of any past or present default on the part of the Mortgagor; and the procurement of nsurance or the payment
of taxes o esbe o lens, debts, or charges by the Mﬂrlg?:?m_f;ﬂll not be taken or construcd s a walynr-=5i1s nght
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to declare the maturity of the mdebledness hereby secured by reason of the Lature of lhe wlorfgagor to procare such
psurance or e pay such taxes, debts, hens, or charges.

10. As lony as any of the indebtedness hereby secured shall remamn unpaid the Mortgagor will neither commii
nor permit waste on the premises hereby conveyed; and upon the comnussion of any waste thereon the Mortgage:
may, at its option, declare the entire indebtedness hercby secured to be at once due and payable. Nor will th:
Mortgagor remove any of the fixtures on the premises hereby conveyed so long as any of Lae indebteaness herebs

secured shall remain unpad.

11. If the Mortgopor shall muke default in the paymient of any of the mdebtedness boooos covtined, or e Lie
performance of any of the terms or conditions hereby, all the rents, income, and profits from the prennoses ure hereb s
transferred, assigned, set over, and conveyed to the Mortgagee, and the Mortgagee may proceed to colivct the (o,
income, and profits from the premises upon such defaclt, either with or without the appomntment of o receiver; bu
the Mortgagee shall not hereby become bound by the terms of any lease then extsting on the premntes by electn
to collect the rents thereunder, but may at any titne terminate the same. Any renis, incoeme, and protis collected b
the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, mcluding any real estal
commission or attorney’s fee incurred, shall be credited first, on the advances with interest thereon, then upon th
interest, and the remainder, if any, upon the principal debt hereby secured.

12. That if the premises, or any part thereof, be condemned under any puwer of eminent dotain, ur acgui.
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extend of the lull amou
of indebledness upon this mortgage, and the note secured hereby renmining unpaid, are hereby assigned by th
Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be apphed by 1t on account of th.
indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the securit-
of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all right of exenption unde
the Constitution and laws of Alabama as to personal property and agrees to pay a reasonable attorney’s fee for th
collection thereof.

14. In consideration of the making of the loan secured by this mortgage, the Morigagor, being all of th

undersigned, covenant and agree that, in respect of the indebtedness secured hereby, they will forever waive, am

they do hereby waive and give up all benefits, privileges, options, and rights of every kind and nature given to ¢
which inure to the benefit or advantage of the undersigned, or either of the undersigned if more than one, under ant
by virtue of House Bill No. 422 of the Legislature of Alabama of 1835, enacted into law and approved on June 24
1935, commonly referred to as the Deficiency Judgement Act; and further agree to walve and torego any hke o
similar rights, benefits, and options hereafter conferred upon mortgage debtors by law herealler enacted; and furthe
covenant and agree that the indebtedness hereby secured, and all extensions and renewals thereof, and this mortg.,

shall each be enforceable in accordance with their respective terms and conditions, without reference to and in spite

of any provisions to the contrury in sald Act of the Legislature of Alabama, and any and all other laws of like o
simijar purport which may hereatter be enacted. ,
. 1.

15. The Covenants, conditions, and agreements herein contained shall bind, and the benehts and advantage

shall inure to, the respective heirs, execulors, administrators successors, and assigns of the parties hereto. Whereve,

used, the singular number shall include the plural, the plural the singular, and the use of any gender shall include al
genders. - |

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be cligible fo

insurance under the National Housing Act within aixty (60) days
' from the date hereof {wrilten statement of any otlicer of th

Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Developmen
dated subsequent to the allotted

time from the date of this mortgage, declining to
insure said note and this mortgage being deemed conclusive proof of such ineligibility}, the Mortgague or the holde:
of the note may, at its option, declare all sums secured hereby immediately due and payable. This option may not .

exercised by the Mortgagee when the ineligibility for insurance under the Nationa! Housing Act 15 due 1o Lne
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing and Urban Development.

17. But if the Mortgagor shull fail to pay, or cause to be paid, a¢ 1t matures, the indebtedness hereby secured

or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perfortn any oiher act or

thing herein required or agreed to be done or performed, or if the interest of the Mortgagee in said properly becomes:

endangered by reason of the enforcement of any prior lien or incumbrance thereon, then, in any such event, the
whole indebtedness hereby secured shall immediately become due and payable and this mortgage subject to lureclosure,
at the option of the Mortgagee, without notice; and the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and after or without taking possession, to sell the same before the
Courthouse door in the city of __Columbiana , County of ._Shelby Alabama, at public
outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week fur three
successive weeks prior to said sule in sdme newspaper of general cicculation published in said county, and, upon the
payment of the purchase moncy, the Mortgagee or any persol conducting said saje for it is authonzed to exccute Lo
the purchaser at said sale a deed to the property so purchased, and such purchaser shall not be held to iInquire as
to the application of the proceeds of such sale. The Mortgagee may bid at the sale and purchase said propesty, if

the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, 1o the cxpenses uf advertising and selling, including

reasonable attorney’s fees; second, to the repayment of any money, with interest thereon, winch the Mortpagee may
have paid or becomse liable to pay or which it may then be necessiry to pasy {r taxes, assessinenls, insurance andf

or other charges, liens, or debts hereinabove provided; thied, to the paymiesit and satisfaction of the ndebtedness
hereby specially secured with interest, but literest to date of sule only shali be cherged; fourth, the balance, tf any,
shall be paid to the Mortgagor. If this mortgage be foreciosed in Chancery, reasonable attorney’s fees for foreclosing

the same shall be paid out of the proceeds of the sale.

19. 1If the Mortgagor shall well and truly pay and dischirge the mdebtedness hereby secured as it shd becone
due and payable and shall do and perform all acts and agreetients to be done and performed by e Mortygagor wider
the terms and provisions of this mortgage, then this conveyance shall be and become null and void,
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STATE OF ALABAMA,

Jefferson COUNTY,

I rhe nundersigned , a notary pubtic in and for said county, in
Larry F. Bailey and-Dortha Judy Bailey said State, hereby cerdfy that
lLarr i i ‘

whose names aye signed to the foregomng conveyance, and who — __are known to
me, acknowledged before me on this day that, being informed of the contents of this conveyance, . they
executed the same voluntarily on the day the same bears date. | 5;1:‘ t caran,,

6th

GIVEN under my hang and official seal this day of

This instrument was prepared by:

(Name) _William H. Halbrooks, Attorneyaddress) Suite 820 Independence Plaza

Birmi Al 35209
STATE OF ALKBANA
COUNTY OF 55

!

L, _ e e Judge: of Probate Court ol s County, do hereby coitty it the lorepotng
conveyance was liled lor registration in Lthis olbice on the - day of - - RUEER 1 S—
and was recorded n Vol : — _. , Revord of Deeds,
pages S on the day ol e —_ v . at

......... OCHHR e ML

P

Judge ot Probate
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Fee

\. Deed Tax $
2 Mg Tax _A7.80

STATE EF##*‘?H?}-EEEE‘ 3. Recording fee [ 0.00
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