i ' =
MORTGAGE FORM o FORM 100 % Rev. 12/79

This Inztrumont was propared BY

State of Alabama Lot L. Stata Sell

— - Shelby County. | 9/ -1 -

MORTGAGE ,

THIS IDENTURE is made and entered intorthis __ 27th  day of May 19 _86 by and between
Dorothy L. Robinson, a widowed woman

(hereinafter called “Mortgagor”, whether one or more) and Central State Bank (hercinafter called
“Masrtgagee”).

WHEREAS. Dorothy L. Robinson, a widowed woman
is (are) juscly indebred ta the Morragee in the principal sum wf_mmmme—and_w f,l Q===
dollars 3 &,203.10 } as evidenced by that certain promissory note of even date herewith, which bears interese as provided therein, which is
payable in accordance with its terms, and which has a final matuticy date of an.lﬁ_, 1991 s i ‘

This loan is payable in 59 monthly payments of $145.49 beginning on June 26,
1986 with one final payment of $145.76 due on May 26, 1931.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereal, ar of any part thereal, md ol inrerest poyable o afb nlCsaid debcamd on ony nt ol st T exeensiogs and eenewalbs (e mggregare noveousse of
such debe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collecrively called "Delt ™ and the compliance
with 8ll the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following desceibed real estate,

Shelby

singarcd in

County, Alabama {said real vstate being hercinafter called “Real Estare"):

Payt of the W 1/2 of the SE 1/4 of SE 1/4, Section 2, Township 21 South, Range |
East, described as followa: Coumence at the Northwest corner of SE 1/4 of SE 1/4
and run Easterly along North line of said 1/4-1/4 Section 660 feet to East

boundary of W 1/2 of SE 1/4 of SE 1/4; thence South along said East boundary of .
gaid W 1/2 of SE 1/4 of SE l/4 to a point which is 160 feet North of the intersectlpn

sook 3 {Gee 87

of the East boundary of said W 1/2 of SE 1/4 of SE 1/4 with Alabama Highway No. 25
thence turn an angle of 90 deg. to the right and run 100 feet to point of beginnin
of lot hereln described; thence continue in same direction 100 feet; thence turn _
an angle of 90 deg. left and run to the North right of way of Alabama Highway No. e
25; thence Northeasterly along the North right of way of said Alabama Highway No.
25 to a point South of said beginning point which said point is 100 feet measured
| at right angles from the East boundary of said W 1/2 of SE 1/4 of SE 1/4; thence
North and parallel with the East boundary of sald SE 1/4 of SE 1/4 to point of
beginning . Situated in Shelby County, Alabama.

central State Bank
p. 0. Box 180
Celeray AL 35030
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Together with all the rights, privileges, tenements, appurtenances and fixcures appercaining to che Real Estate, all of which shalt be deemed Real Estate and shall
he conveyed by this mortgage,

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgugee that the
Mortagor is tawfully seized in fee simple of the Real Estata and has a good right to sell and convey the Real Estate as aforesaid; thar the Real Estate is free of all

encumbrances, unless otherwise set forth abave, and the Morrgagor will warrant and forever defend che title to che Real Estate unto the Morrgagee, against the
lawful claims of all persons,

For the purpose of furcher securing the paymene of the Debt, the Mortgagor agrees ro: {1} pay all taxes, asscssmenes, and other liens 1aking priority over this
mortgage (hereinalter joincdy called "Liens™, and if defaule is made in the payment of the Liens, or any part chereof, the Mortgagee, at irs aption, may pay che
sume; (2} keep the Real Estate continuously insured, in such manner and with such companies as may be sarisfactory to the Mortgages, against loss by fire, van-
dalisin, ralicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insuruble value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The otiginal insurance policy and all replacements therelor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therelur must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation 1o rhe Mortgagee.

The Mortgagor heteby assigns and pledges to the Mortgagee, as further securiry for the payment of the Debr, each and every policy of hazard insurance now or
Lierealter in effect which insures said improvements, or any patt thereof, together with all the right, ricle and interest of the Mortgagor in and o cach and every
such policy, including but not limited (o 2!l of the Mortgagor's right, title and interesc in and o any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured ns specified above then, ar the election of the Mortgagee and without naotice to
any persen, the Mortgagee may declare the entire Debe due and payable and this morigage subject ta foreclosure, and this mortgage may be foreclosed as
hereinahier provided: and, regardless of whether the Mortgagee declares the entire Debr due and payable and this moregage subject 1o {foreclosure, the Maort-
gagee may, Eu: shall not be obligated to, insure the Real Escate for its full insurable value {or for such lesser amopune as the Mortgagee may wish) agains such
rislfu of loss, fot its own benefir, the proceeds from such insurance (less cost of catlecting same), if collected, 10 be credited against the Detx, or, at the election of
che Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estate. All amounts spent by the Marigagee for
insurance or for the payment of Liens shall become a debr due by the Mortgagor co the Mortgagee and at once payable, without demand upon or notice 1o the
Mortgagor, and shall be secured by the lien of this morigage, and shall bear intecese [rom date of payment by l'ﬁﬂ: Mortgagese until paid at the rate provided in
the promissory note or notes referred to hersmabove.

As further security for che payment of the Debt, the Morigagor hereby assigns and pledges (o the Morrgagee the following described f»rnpcrtv. vights, claims,
renes, profits, issues and revenues: .

|. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now cxisting or hercafier created,
reserving to the Mortgagor, o long as the Moregagor is not in defauic hereunder, the right o receive and retain such renes, profits, issues 2nd revenues;

2. all judgments, awards of damages and sectlemerus hereafier made resuliing from condemnation roceedings or the taking of ¢he Feal Estate, or any pare
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or ml‘:ﬂrwim} to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for che voluntary sale of the Real Estate, or any pant thereof, in
licu of the exercise of the pawer of eminent domain. The Moregagee is hereby auchorized on beball of, and in the name of, the Morigagor v execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received, or any part thereof, afier che pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys'
fees, on the Debr in such munner as the Morigagee elects, or, at the Morngagee's opeion, the cntire amount, or any part thereaf, so received may be released oc
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate,

The Mortgagor agrees 1o take good vare of the-Real Estate and all improvements located thereon and not to commit or permit any waste thercon, and ar all
times o maineain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Notwichstanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debr shall become immediarely due and payable, ac the
optiot of the Mortgagee, upot the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees thar no delay or failure of the Mortgagee to excrcise any option o declare the Debt due and payahle shall he deemed a waiver of the
Morigagee's right to excrcise such option, tither as to any past or present default, and it is agreed that no terms oz conditions conta ned in this mortgage may be
waived, altered or changed except by o written instzument signed by the Mortgagor and signed on behalf of the Moregagee by one of its officers.

Alter delault on the part of the Morcgagor, the Martgagee, upon il filed or other proper legal proceeding being comemenced for the foreclasure of this mort-
gage, shall be entitled to the appointment by any competent court, without nutice 1o any patty, of a receiver for the rems, issues, revenues and profits of the
Reul Estate, with power o fease and control the Real Estace, and with such other powers as may be decmed necessary.

UPOIN CONDITION, HOWEVER, that if the Morigagor pays the Debt {which Debit includes che indebredness evidenced by the promissory note or naces
referred ro hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and incerest thereon, and fulfilts all of its
obligations under this mortgage, this conveyance shall be null and void. Bur if: (1) any warranty or representation made in chis morgage is breached or praves
fulse in any matenial respec: (2 defaudt 1s made in the due perfurmance of any covenant or agreement of the Muortgagor under chis mortgage: (3) defaulr is made
inr the payment ta the Morgagee of any sum paid by the Mortgagee under the authority of any pravision of this mortgage; (43 the Debe, or any part ¢hereol, re-
mains unpaid au maturity; (9 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enlurcemun uf any priarc lien or encum-
Lrance thereoun; (6 any statement of len is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and
materkalmen (without regard to the existence or nonexistence of the debt or the Lien on which such statement is based); (7Y any law is passed imposing or
authoriting the impositon of any speciiic tax upon this mortgage or the Debe or permiting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Escare shall be chargeable againse che owner of this moregage; {8 any of the
stipulations contained in this moruggape is declared invalid or inuperative by any coure of competent jurisdiction; (9% Mortgagoe, or any of them (a) shatl apply for
wr consent o the appaintment of a recaver, truseee or liguiditor tiereof or of che Real Estate or of all or a substantial part of such Mortgagor’s assexs, {bl be ad-
judicated a bankrupt or insalvent o file a voluntary pention in bankeupoey, (0 fail, or admit in writing such Muortgagor's inability generally, ta pay such Morr-
gigor's debies as chey conwe due, 1) make a general assignment for che benefic of creditors, (e) file a petition ar an answer secking reotganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the marerial allegacions of, or consent v, or Jefault in answering, a
pention iled against such Mortgagor in any bankrupecy, reorganization or insolvency procecdings; or {30 an order for refief or orher judgment or decree shall
be conered by any court of compeoent Jursdicion, approving @ petition sceking liguidation or rearganization of the Maorrgagor, or any of them il more than one,
ar appointing a receiver, rastee or liguidator of any Maorggagor or of the Real Estate or of all ot a substantial part of the assers of any Mortgagor; then, uponthe
hiyppening n? any ooe or more of sad cvents, at the option of the Mortgagee, the unpaid balance of the Debr shall ar once become due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morggages; and the Murggagee shall be authorized o
uke possession of the Real Estace und, after giving ac least twenry-one days notice of the time, place and cerms of sale by publication once a week for three con-
secutive weeks i some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door ol said
county, é public atery, so the highest hidder for cash, and to apply the proceeds of said sale as fallaws: first, 10 the expense of advertising, selling and conveying
the Real Estare and foredlosing this mongage, including a reasonable attorneys’ fee; second, to the payment of any amounts rhat have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereons third, w the payment o fult uf the tmlanee of
the Debr whether the sime shall or shall not have fully marured at the date of said sale, but no incerest shall be collected heyand the Juy of sale; and, fourch,
the halance, if any, to be paid wo the party or partics appearing of record to be the owner of the Real Estawe at the time of the sale, after deducting the cost of
ascertaining who is such owner, The Mortgagor agrees thae the Morggagee may bid at any sale had under the terns of this mortpage and may purchase the Real
Eavate o the Dighest bidder therelor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withou first offering it in any wther sman-
Her OF iF may i"x alfered hor sale and sold in any other manner the Mortgagee may elect.

The Morrgagor agrees to pay all coses, including reasonable aworneys’ fees, incurred by the Mortgagee in collecting or securing or atterapting to collect or
secure the Debr, or any part thereof, aor in defending or attempring to defend the priority uf this mortgage against any lien or encumbrance on the Real Escace,
unless this mortgage is heeein expressly made subjece o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mongige, cither
unider che power [:F:i:i]t: contained herein, or by vietue of ghe decree of any court of competent yurisdicrion. The full amoumt of such vosts incarred by thie Mort-
gagee shall be a pare of the Debt and shall be securcd by this martgage. The purchaser ac any such sale shall be under o obligation to see to the praper applica:
tivh Of the purchase money. In the event al a sale heeeunder, the Morrgagee, or the ewner of the Debr and mortgage, or avctoneer, shall execute w the pur.
chaser, far and in the name of the Murtgagor, a statutory warranty deed o the Real Estate.

Plural or singular words used herein to designate the undersigned shall be consteued to refler to the maker or makers of this mortgage, whedher ong or more
natural persons, corpotations, assovistions, partnerships or other entities. Al covenants and agreements herein made by the undersigned shall bind the hers,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Moregagee, shall
inure to the benefie of rhe Mortgagee’s successors and assigns.

In witness whereol, the undersigned Mortgagor has thave) executed this instrument on the date Brst written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelby County }

1 the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thac
Dorothy L. Robinson, a widowed woman

whose namefs) is (arc) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, g _he__ executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this —_2nd_day of June , 19 _86

Wy Commission Exp!resw ‘{;
NOTARY MUST AFFIX SEAL > Ad LN
- S o
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ACKNOWLEDGEMENT FOR CORPORATION
Scate of Alabama }
County }

[, the undersigned authaority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 8
corporation, is signed ro the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
(. cood of the contents of said instrument, __he__ as such officer, and wich full authority, executed che same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of L 19
Notary Public
N -y '1"1: T.ﬂ
N TRy - My commission expires:
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