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State of Alabama oo | W’%&L—

Sh Elh}? County. 7

MORTGAGE

THIS IDENTURE is made and entered into this ___ 29 €l day of May 19 __B86h by and between
Donald Epperson, a marrled man; Ronnie Epperson, a married man; & Terry Epperson, 3 m§

(herelnafcer called *Mortgogoe”, whether one or imore) Central State Bank o thervinalier colled
“Mortgagee”).

WHEREAS, _ Donald Hpperson,—a married-mani R onnie—Epperson,-a—married-man}and—Terry —
Epperson, a married man

is (are) justly indebred to the Mortagee in the principal sum of Fifteen Thousand One Hundred--5i K.ty'_ﬂnd._llﬁf_lﬂﬂ:-——;"“
dollars $15, 160,00 ) as evidenced by chat certain promissory note of even date herewit

payable in accordance with its terms, and which has a final maturity date of May 28, 1992

h, which bears interest as provided therein, which is

2, *

This loan is payable in 71 monthly payments of $312.91 beginning on June 28, 1986
with one final payment of $313.41 due on May 28, 1992,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

cenewals thereof. or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and rene

wals (the aggregate amount of
sucl debt and interest thereon,

including any extensions and renewals and the interest thereon, is hereinafter colleceively called
with all the stipulations herein contained, the Mortgagor does hereby grane, bargai
siguated in Shelby

“Debie™) and the compliance

n, s¢ll and convey unta rhe Mortgagee, the {following described real estare,
County, Alabama {said real vstate being hereinafeer calied “Real Escare”):

.';SEE Attached Légal Description.

Cantral State Bank
P. O, Box 180

Cilera, AL 35040
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Together with all the rights, privileges, tenements, appurtenan<es and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shatl
be conveyed by chis morcgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morigagee that the
Murmiur is lawfully seized in fee simple of the Real Estate and has a good right to setl and convey the Real Estare as aforesaid; thar the Real Escate is free of al!

encumbrances, unless otherwise set forth above, and the Mortgagar will warrant and forever defend the titlé ro the Real Estace unto the Morigagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafrer jointly calied “Liens™), and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
same; (2) keep the Real Estare continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard excended coverage endorsement, with loss, if any, payable to
the Morigagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of che improvemenis located on the Real
Estare unﬁtﬁs che Morrgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
be delivered to and held by the Mortgagee uncil the Debe is paid in full, The ariginal insurance policy and all replacements therefor must provide that chey may
not be canceled wichout the insurer giving at least fifteen days priore written natice of such cancellation to the Morigagee.

The Mortgagor herchy assigns and pledges ro the Morigagee, as further security for the payment of che Debe, each and every policy of hazard insurance now or
hereafter in effect which insures said impravements, or any pare thereof, together with all the righe, title and interest of the Mortgagor in and to each and every
such policy, including but not limited (o all of the Mortgagor's righe, ticle and inceresc in and o any premiums paid on such hazoard insurance, including alt
rights 1o rewaen premiums. If che Moregagor fails co keep the Real Estate insured as specified above then, at the election of the Morgagee and without notice w
any person, the Morigagee may declare the entire Debt due and payable and chis mortgage subjece o foreclosure, and this mortgage may be foreclosed as
hereinafeer provided, and, regardless of whether the Mortgagee declares the entire Debe due and payable and chis morrgage subject o foreclosure, the Mort-
gagee may, but shall not be obligared o, insure the Real Estare for its full insutrable value lar for such lesser amount as the Mortgagee may wish} against such
risks of toss, for its own henefit, the proceeds from such insurance {less cost of collecting same), if colleceed, 1o be éredited against the Delbu, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locaced on the Real Estare. Al amounes spese by the Morgagee for
insurance or for the paymene of Liens shal! become a debr due by the hfmtgagnr 1o the Mortgagee and ar once payable, withour demand upon or nonice 1o the

Muorcgagor, and shall be secured by the lien of this mornigage, and shall bear interest lrom dace of payment by the Marggagee undil paid ac the rine provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Morcgagor hereby assigns and pledges to the Morigagee the following described jproperty, rigls, claims,
rents, profits, issues and revenues: ‘

L. all renres, profics, issues, and revenues of the Real Estate from time to time accruing, whether under Ieases or tenancics now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of ihie Real Estate, or any par
thereaf, under the power of eminent domain, or for any damage (whether caused by such taking or atherwise} to the Real Estate, or any part thereof, or o any
rights appurtenant thereto, including any award for change of grade of sireers, and all payments for the voluntary sale of the Beal Estate, or any part thereol, in
licu of tﬁt exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morpagor woe execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Moregagee may apply all such sums so received, ar any part thereol, afiere the pay-
ment of all the Mortgapede’s expensas in connection with any proceeding or ransaction describad in this subparagraph 2, including court costs and sttorneys”
[t¢5, an the [ebr in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the vntire amount, or 2ny part thereof, so received may be released or
way be used to rebuild, repair or rescore any or all of the improvements focated on the Real Estace.

The Margagor agrees to take good care of che-Beal Estace and all improvements located thereon and not to commit or permic any wiasce thereon, and ar all
rimes (o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Motwithstanding any other provision of this mortgage or the note or notes evidfncin% the Deba, the Debt shall become immediately due and payable, ac the
option of the Mortgagee, upon the conveyance of the Beal Estate, or any pacr thereof or any interest therein.

The Morcgagor agrees that no delay or lailure of the Martgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver af the
Mortgagee's right to excreise such aption, either as to any past or present default, and it s agreed thar no terms or conditions contained in chis morrgage may be
waived, aleered or changed except by 4 written instrument signed by the Montgagor and signed on behalf of the Mortgagee by ane of its officess.

Afrer default on the part of the Mortgagor, the Moregagee, upan bill filed or other proper legal proceeding being commenced {or (he foreclosure of this mort-
F{ngc. shail be enntled o the appoinement by any competent coure, without nutice to any party, of & receiver for the rents, issues, revenues and prolics of the
cal Estare, wicth power o lease and contral the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Moregagor pays the Debt {which Debrt includes the indebtedness evidenced by the promissory note or notes
reflereed o hereinbefore and any and all extensions andirenewals chereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reienburses the Morgagee for any amounts the Mortgoagee has paid in payment of Liens or insurance premiums, and interese thereon, and fulfills all of ics
uhligations under this martgage, this conveyance shall be null and void. Bue if: (1) any warranty or representation made in chis morrgage is breached ar proves
filse in any material respecr; 12Y defaule is made in the due performance of any covenant or agreement of the Morrgagor under this morigage; (W defaule is made
i the payment 1o che Martgagee of any sum paid by the Mortgagee under the authority af any pravision of this morigage; €4) the Debr, or any part thereol, re-
maing unpaid ot maturny; (5 the interese of the Moregagee in the Real Escate becomes endangered by reason of the entorcement of any prier liet or encum-
brance theeeon; (8} any statement of lica is filed against the Real Estate, or any pare cthereof, unider the scacures of Alabama relating e che liens of mechanics and
matertalmen (without regard oo the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or
autharizing the imposition of any specific tax upon this mortgage or the Debi or permitting or authorizing the deducrian of any such tax from the principal or
interest of the Debt, or by virtue umhiuh any tax, liecn or assessmene upon the Real Estate shall be chargeable against the owner of this mortgage; {(8) any of the
stipulations contained in this morggage 15 declared invalid or inoperarive by any court of competent jurisdiceion; (9% Mortgagor, or any of them {a) shall apply for
ar consent to the appointment of a receiver, trustee or liquiditer thereof or of che Real Eszare or of all or a substantial part of such Morcgagor's assers, (b) be ad-
judicated a bankrept or insolvent or file a voluncary petition in bankroptey, il or admit in writing such Mortgagor's inabilicy geoerally, co pay such More-
gogar's debts as they come due, () make a general assignment for the benelic of credicors, (e) file a petition or an answer seeking reorganization or an arcange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consenr ta, or default in answering, &
perition filed against sudch h-f::rrgngur in any bankruptey, reorganizacion or inselvency proceedings; or (10 an order for reliel or ouher judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidarion or reorganization of the Mortgagor, or any of them if inoce than one,
or APPOINEINE a teceiver, rrustee o liguidator of any Martgagar or of the Beal Estate ar of all or a substantial part of the asscts of any Morrgagor; chen, upon the
happening u%:n'w ong o more of said ¢vems, at the option of the Maortgagee, the unpaid balance of the Debe shall at once become due and payable and this
mortgage shall be subject o foreclosure and may be foreclosed as.now pravided by law in case of past-due mortgages; and the Mortgagee shall be auchorized to
take possession of the Real Escate and, after giving ar least twency-<one days notice of the time, place and rerms of sale by publication once a week lor theee con-
secunve weeks in some newspaper puhlis-hej in the county in which the Real Estace is located, to sell the Real Estate in fronr of the courthouse doar of said
vounty, e public outery, to the highest hidder far cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and loreclosing this moregage, including a reasonable attorneys’ fee; second, ta the payment of any amourus that have been spent, or thar it may
then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, e the paymest in full of the balance of
the Debe whether the same shall or shall net bave fully matured ar che dare of said sale, but ne interest shall be collecred bevond the Jday of sale; and, fourth,
the bulance, of any, to be paid 1o the parcy or partics appearing of recerd o be the owner of the Real Escare ac che cime of the sale, afrer deduaing the cost of
ﬂﬁfl"l’[ﬂining Whﬂ i5 ELIL'II"I LW TS Tht." Hl)r[ﬂ_ﬂgi}r EETE‘EE thﬂt I'!ﬂ.ﬂ' Mﬂrrt EEEE‘ My hid al 3“]" EEIE hﬂd under thﬂ' terms Dfrhi.ﬁ- mtﬁftgﬂgﬂ ﬂnd 1nay Purfhﬂﬁﬂ t.hE' R-Eﬂ.l.
Fueare if the highest bidder therefor. At the foreclosure sale che Real Estare may be offered for sale and sold as a whole withour firse offering it in any ouher man-
nes or it may be affered for sale and sald in any other manner che Mortgagee may elece.

The Morcgagor agrees e pay all vosts, including reasonable attarneys’ lees, incurred by the Morcgagee in collecking or securing or anempring o collec or
sceure che Db, or any pare thereof, or in defending or atcempring wo defend the priority of this moctgage againse any lien ur encumbrance on the Real Escare,
unless this moertgage is herein expressly made subiject 1o any such lien or tncum[)lrance; and/or all costs incurred in the forcclosure of 1this mortgage, either
under the power qualc contained herein, or by virtue ofthe decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gnpee shall be a pare of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no ahligation to see to the proper applica-
tion af the purchase money. In che evenc of a sale hereunder, the Mortgagee, or the awner of the Debt and mortgage, or auctioneer, shall execute 1o che pur-
chaser, for and in the name of the Morcgagor, a statutory warraney deed o che Real Estace,

Clural or singular words used herein co designare the undersigned shall be construed 1o refer o the maker or makers of this morntgage, whether one or more
natural persons, corparations, associations, partnerships or other entities. All covenanes and agreements herein made by che undersipned shall bind the heirs,
personal represencatives, successors and assigng of the undersigned; and avery option, right and privilege herein reserved or secured to the Morntgagee, shall
inure to the benefit of che Morcgagee’s successors and assigns.

In witness whereof, the undersigned Mornigagor has (have) executed this insirumgnt on the dare first written abave,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stace of Alabama }

Shelby County H

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _]}unald_ﬁ',ppar_ggn,
a married man; Ronnie Epperson, a married man; & Terrv Epperson, a married man

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day

t

thae, being informed of the contents of said instrument, * he_Y executed the same voluntarily on the day the same bears dae.
- Given under my hand and official seal this ___29th day of May ,19_86 .

_ﬂ"_i.f‘;_li.}@

. ¥
LAY e

Notary Public

My commission expires:

My Commission Expires Septem

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , —,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that_, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authoricy, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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EXHIBIT “"A"
LECAL DESCRIPTION:

A parcel of land situated in the Northeast 1/4 of the Northwest 1/4 of Sectlon
I, Township 24 North, Range 15 East, Shelby County, Alabama, and belng more
particularly described as follows: |

Commence at the Northwest corner of sald Northeast 1/4 of the Northwest 1/4 of
Section 1: thence Southerly along the West line of said 1/4-1/4 Section a
distance of 730.15 feet to a point on the North margin of Lay Lake; thence 111
degrees 17 minutes left, along the North margin of Lay Lake 76.28 feet; thence
49 degrees 17 minutes right along the North margin of Lay Lake 136.78 feet;
thence 3 degrees 57 minutes right along the North margln of Lay Lake 21%.44
feet; thence 56 degrees 13 minutes right along the North margin of Lay Lake
60.41 feet to the point of beginning; thence 69 degrees 27 minutes 09 geconds
left 38.65 feet; thence 76 degrees 50 minutes 55 seconds left 29.13 feet;
thence 93 degrees 12 minutes 20 seconds right 87.30 feet; thence 90 degrees

18 minutes 44 seconds right 53.94 feet; thence 36 degres 47 minutes right
114.59 feet: thence b6 degrees 10 minutes right 60.54 feet; thence 85 degrees
14 minutes right 83.41 feet; thence 45 degrees 24 minutes left 11,24 feet to
the point of beginning.

Sald parcel of land is subject to
situated along an existing canal

a 30-foot wide ingress-egress easement
running generally along the Southeast

property lines as described above.

Sald parcel is served by the following 20 foot wide ingress~egress and utilicy
easement, lying 10 feet each side of the following described centerline:
Commence at the Northwest corner of sald Northeast 1/4 of the Northwest 1/4

of Section 1; thence Southerly along the West line of said 1/4-1/4 Section &
distance of 730.15 feet to a point on the North margin of Lay Lake; thence 111
degrees 17 minutes left, along the North margin of Lay Lake 76.28 feet; thence
49 degrees 17 minutes right along the North margin of Lay Lake 136.78 feet;
thence 3 degreer 57 minutes right along the North margin of Lay Lake 219.44
feet; thence 36 degrees 1J mlnutes right along the North margln of Lay Lake
60.41 feet; thence 69 degrees 27 minutes 09 seconds left 38.65 feet; thence 76
degrees 50 minutes 55 seconds left 29.13 feet; thence 93 degrees 12 minutes 20
seconds right 7.63 feet to the point of beginning of said easement on ite

centerline; thence 91 degrees 0

8 minuts 07 geconds left 27.14 feet; thence 21

degrees 05 minutes 59 geconds left 4
15 aseconds left 118.03 feet; thence

7.55 feet; thence 18 degrees 14 minutes
59 degrees 19 minutes 29 seconds left 64.57

feet; thence 15 degrees 16 minvtes 24 secends right 80.72 feet; thence 7
depgrees 35 minutes 57 geconds right 63.76 feet; thence 32 degrees 39 minutes

44 seconds right 54.20 feet; thence 2 degrees 30 minutes 35 geconds right B80.24
feet: thence 15 degrees 40 minutes 22 seconds left 87.24 feet to the end of
sald 20 foot wide easement.
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1. Deed Tax $ ————

2. Mtg. Tax MO )

| 3. Recording Fee /0.00
2.00

4. indexing Fee -
34 >0
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