MORTGAGE FORM FOIM 10036 Hev. 12779
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State of Alabama Cptrol Shrte Bdank

Shelby County. GZ(,%% :

MORTGAGE

THIS IDENTURE is made and entered into this 10th day of June 19 86 by and heiween
Jeff D. Falkner and wife, Janice McCormick Falkner, and Henry Mikul, Jr. a single man
{(hereinafier called “Mortgagor™, whether one or more) and ___C_e_lﬂwk (heretnalier culled

“Morigagee™).

wiEreas, Jeff D. Falkner and wife, Janice McCormick Falkner, and Henry Mikul, Jr. a
single man

is (are} jusily indebred to the Mortagee in the principal sum of Eighty-Two Thﬂusawulmﬂm—&—ﬁmm—

dallars {$82 1 131.80 y as evidenced by that certaln promissary noge of even date herewith, which bears interest as pruvidud therein, which is

puyable in accordance with its terms, and which has a final marurity date uf__w ; :

This loan is payable in 119 monthly payments of $1,108.25 beginning on July 10, 1986
with one final payment of $1,107.36 due on June 10, 1996.

NOW, THEREFORE, in cansideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and

and all interest payable on all of said debt and on any and ali such extensions and renewals {the aggregate amount of

rencwals thereof, or of any part thereof,
fier coltectively catled “Debt™} and the compliance

cuch debt and incerest thereon, including any extensions and renewals and the interest thereon, is hereina

with all the stipulations herein contained, the Mortgagor does hereby grant, hargain, sclt and convey unto the Morrgagee, the fullowing Jescribed real esvare,

situated 1n ﬁhElb}" County, Alabama {said real estate being hereinafter called “Real Estate”}:

SURFACE RIGHTS ONLY TO:

PARCEL A: ‘
That part of the SE 1/4 of the SW 1/4 of Section 36, Township 21 South, Range 1

Fast, in Shelby County, Alabama, which lies North and West of Flat Branch and above
the 397 contour of Lay Lake.
situated in Shelby County, Alabama.

According to survey of H. Joe Mullins, Reg. No. 12709, dated June, 1985.

THIS PROPERTY IS NOT A PART OF THE HOMESTEAD.

cantral State Bank
P, 0. Box 1890
Calera, Al. 35040
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Together with all the rights, privileges, senements, appurtenandes and fixtures appertaining 1o the Real Estate, all of which shall be deermed Real Escate and shall
be conveyed by chis mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Morragor is lawfully seized in fee simple of the Real Estare and has a good right to sell end convey the Real Estate as aforesaid; that the Real Estate is free of alt

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morrgagee, against the
lawful claims of ali persons,

For the purpose of further securing the paymens of the Debr, the Mortgagor agrees to: {1} pay all vaxes, assessments, and other liens taking prioricy over this
mﬂr:gnge {hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
samne; (¢) keep the Rexl Estate continuously insured, in such manner and wich such companies as may be sarisfactory to the Mortgagee, against loss by fire, van-
dahsm, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance €o Ise in an amount at least equal to the full insurable value of the improvements focated on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered 1o and held Ew the Maortgagee until the Debt is paid in fult. The original insurance policy and all ceplacements therefor must provide that they may
not be canceled withour the insurer giving at least fifteen days prior written potice of such canceltarion to the Mortgagee.

The Mortgagor hereby assigns and pledges ta the Mortgagee, as further security for the payment of the Debir, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all che righu, title and interest of the Mortgagor in and o cach and every
such policy, including but not limited o all of the Mortgagor's right, title and interest in znd to any premiums paid on such hazard insurance, including all
rights o return premiums. if the Morgagor fails to keep the Real Escare insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreciosed as
hereinafter provided; and, regardless of whether the Morrpagee declares the entire Debe due and payable and this morigage subject o fareclosure, the Mort-
gagce may, Eut shal! not be n%::‘ligatbd to, insure the Real Escate for its full insurable valueg for for such lesser ampunt as t?ur Morrgagee may wish) against such
risks of loss. for its own benefit, che proceeds from such insurance {less cost of collecting same), if collected, to be {redited against the Db, or, at the election of
the Morigagee, such proceeds may be used in repairing or reconsttucting the improvements located on the Real Escate. All amounts spent by the Moregagee for
nsurance or for the payment of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once payable, without demund upon ar notice (o the
Marigagor, and shall be secured by the lien of chis mortgage, und shall bear interest from date of payment by the Mortgagee until paid ar the rate provided in
the promissary nore or notes referred to hereinabove.

As further sccurity for the payment of che Debt, the Mortgagor hereby assigns and pledges to the Martgagee the following described property, rights, claims,
rents, profits, issues and revenues: 4

l. all rents, profits, issues, and revenues of the Real Escate from time to time accruing, wherher under leases of tenancies now cxisting or hereafter created,
reserving to the Maortgagor, sa long as the Mortgagor is not in default hercunder, the right to receive and retain such rents, profirs, issues and revenues;

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking ol the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such caking or otherwise) to the Real Estate, or any pare thereof, or to any
rights appurtenant thereto, including any awacd for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
licu of rpn: exercise of the power of eminent domain, The Morigagee is herehy suthorized on bebulf of, amd in dhe name af, the Meorpgapor weexecue and deliver
validd acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply a¥l such sums so received, or any pan thereol, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction descreibed in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Morigagee elects, or, at the Morigagee's oprion, the entire amount, ot any part thereof, so received may be released or

nay be used to reburld, repair or restore any or all of the improvements lucated on the Real Estare.

The Mortgagor agrees to take good vare of the Real Estate and all improvements located thereon and not to cammit or permit any waste thereon, and at 8!l
Cimnes to maineain such improverments in as good condition as they now are, ccasonable wear and rear excepred.

Nocwithstanding any other provision of this mortgage or che note or notes evidencing the Debi, the Debt shall become immediately due and payable, at the
option of the Muorigagee, upon the conveyance of the Real Estate, or any part thereol ar any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Marrgagee's right to exercise such opticn, either as 1o any past or prescnt defaulr, and it is agreed that no terms or conditions cont ained in this mortgage may be
waived, altered or changed except by a written instrument signed hy the Morgagor and signed on behalf of the Mortgagee by ane of its officers.

Afcer default on the part of che Mortgagor, che Mortgagee, upon bill filed or other proper legal proceeding being commenced for the loreclusure of this mort-
goge, shall be enrited to the appointment hy any competent court, without notice (o any party, of a receiver for the rents, issues, revenues and profics of the
Real Estate, with power to lease and control the Real Estate, and with such orher powers as may be decined necessary.

UPON CONDITION, HOWEVER, that if the Moregagor pays the Debt (which Debr inctudes the indebredness evidenced by the promissory note or notes
referred te hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions arul renewals)
2 reimburses the Mortgagee {or any amuounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thercon, and fulfills all of its
obligations under this morigage, this conveyance shall be null and void. Bur if: (I} any warranty of represcntation made in this mortgage is Breached or proves
false 1 any material respects (2) default is made in the due performance of any covenant or ugreement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debe, or any parc thereof, re-
matns unpaid at marurity; (5) the interest of che Mortgagee in the Rea! Estate becomes endangered by reasan of the enforcement of any prior lien ur encum-
brance chereon: (6 any stacement of hen is filed against the Real Estate, or any part thereof, under the stacutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or ponexistence of the debr or the lien on which such statement is based), (7y any law is pussed imposing ar
authorizing the imposition of any specific tax upon chis mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal o
interust of the Debe, or by virtue of which any tax, lien or assessmenc upon e Real Estate shall be chargeable against the owner of this mortgage; (3 any of the
stipulations contained in this moriguge is declared invalid or inoperative by any court of competent jurisdiction; (%) Mortgagor, or any of them (a) shall apply for
of consent to the appaintment of 4 receiver, trustee or liguidiicor thereof or of the Real Estate or of all or a substancial part of such Maortgagor’s assets, (b) be ad-
judicated a hankrupt or insolvent ur file 2 valuntary petition in bankeuptey, () (ail, or admit in writing such Mortgagor's inability generalty, ta pay such Mort-
gagor's debis as they vome due, (d) make a general assignment for the benefit of creditors, (e} file a petition or an answer seeking reorganizaton or an arrange-
ment with creditors or taking advantage af any insolvency law, or (N file an answer admitting the macerial allegarions of , or consent to, or delault in answering, a
petivion filed against such Nﬁartgngnr in any bankruptey, reorganizarion or insolvency praceedings; or (L0} an order for relief or other judgment or decree shall
be entered by any court of competent jurisdicion, approving a petition secking liquidation ar reorganizacion of the Morcgagor, or any of them if mere than one,
ar appointing a receiver, trustee ar hiquidater of any Mortgagor or of the Real %statr or of all or a subscantial part of the assets of any Morgagor; then, upon the
happening of any one or more of said cvents, at the option of the Mortgagee, the unpaid halance of the Degt shall at vnee become due and payable and this
mortgage shall be subject to fareclosure and may be foreckased as.now provided by law in case of past-due mortgages; and the Mostgagee shall be authorized to
take possession of the Real Estate and, after giving ot teast twenty-one days notice of the time, place and tertns of sale by pulblication once a week for three con-
secutive works in some nowspaper pul‘ﬂiShEE iry the county in which the Real Estate is lacated, 1o sell the Real Estate in front of the courthouse door of said
councy, s public outery, to the highest hidder far cash, and to opply the proceeds of said sale as follows: fiest, to the expense of advertising, selling and conveying
the Real Estate and loreclosing this mortgage, including a reasunable atcorneys' fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insutandce premiums, Liens or other encumbrances, with interest thereon; third, to the payment in {ull of the balance of
the Debr whether the same shall or shall not have fully macured at the date of said sale, but po interest shall be collecred beyond the day of sale; and, {ourth,
he balance, if any, o be paid {0 the party o1 parties appearing of vecord 1o be the owner of the Real Estate at the time of the sate, after deducting the cost of
ascertaining who is such owner. The Muortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase che Real
Estate if the highest bidder therefor: Ax the fareclosure sale the Real Fscate may be offered for sale and sold as a whole withour fiest offering it in any other man-
ner ot it may be offered for sale and sold 11 any other manner the Maortgagee may elecr.

The Mortgagor agrees to pay all costs, including reasonable arcorneys' fees, incurred by the Mortgagee in collecting or sccuring or attempring to collect or
ceciure the Debt, or any part thereol, or in defending or attemprting 1o defend the priority of this mortgage against any lien ot encumbrance on the Beal Estare,
utbess this mortgage 15 herein expressly made subject to any such lien or encumbeance; and/or all costs incurred in the foreclosure of this martgage, cither
under the power of sale contained herein, or by virtue ofthe decree of any court af competent juzisdiction. The full amount of such coses incurred by ﬁw Mort -
gagee shall be @ pare of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to sce to the proper applica-
vion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of rthe Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and 0 the name of the Moregagor, & statutory warranty deed 1o the Real Estate.

Plural or singular words used herein 1o designace the undersigned shall be construed to refer to the maker or makers of this morngage, whether one or more
natural persons, corporations, assciatons, partnerships ar other entities. Al covenants and agreements herein made by the undersigned shall bind the heires,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Muorcgagee, shall
Loure to the benefit of the Mortgagee's successors and assigns.

Ity witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date firsc written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama !
Shelhy County |

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Jeff D, Falkner

and wife, Janice McCormick Falkner, and Benry Mikul, Jr., a single man

CGiven under my hand and official seal this 10th  day of June 19 __86

My Commission Expires Sapterﬁi}er 1, 1980 0w

- %
) Notary Public =~  penere
- ﬂ aT
S
My commission expires: IS -
0 O\"l_ g ﬂC.}"

vhose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, they executed the same voluntarily on the day the same bears date.

NOTARY MUST AFFIX SEAL 5™

B TIION

RZreS
ACKNOWLEDGEMENT FOR CORPORATION |
State of Alabama }
—_ County
1, the undersigned auchority, 2 Notary Public, in and for said county iny said state, hereby certify that
whose name as of )

Q) t corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day that, beingin-
Y | formed of the contents of said instrument, _ he. as such officer, and with full authority, executed the same voluntarily for and

as the ace of said corporation.

eal | Gilven under rnT hand and official seal this day of , 19
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-t |
‘ Notary Public
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