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MORTGAGE FORM JAMSOUTH | FUNRM 10016 Rev. 12079

State of Alabama
_Shﬁ_l.gff County.

MORTGAGE

THIS IDENTURE is macle and entered into this 3 dayof ___June 19_ 86 by and between
' Earl Adair and wife, Linda Adair

{hl.'rt'i.nﬂ[tﬂ' Enlled “Mortgagoe ", whethier one or more) and _BIH.Sﬂjlth__BﬁnJLM {hereinulter called
Mortgagee”). a national banking association

«;{;HERE&S_ Earl Adair and Linda Adair

is {are) justly indebeed ro the Mortagee in the oeincipal sum nfﬂﬁ_}mmmmntmmhﬂﬂﬁ.w (h0

Jdollars {$ 123 P 000,00 as evidenced by that certain peomissory note of even date herewith, which bears interest as provided therein, which s
payable in accordance with its terms, and which has a final maturity Jare nf_nec.em,b.er__ﬁ_, 1986

bl

NOW, THEREEORE, in consideration of the premises, and to secure the payment of the debt evidenced by s3idd note and any and all extensions and
renewals thereof, ar of any part thereof, and all inferest payable on alt of said debe and on any and all such extensions and renewals (che aggregare amount of
such debt and interest thereon, including any extensions and renewals and the interest thercon, is hereinafter collectively called “Mebt "y and dhe compliance
with all the uipug wns herein contained, the Mortgagor does hereby grant, bargain, sel! and convey unto the Morigagee, the following described real estate,
situared in € Y County, Atabama (said rcal estate being hereinaftar called “Real Estace™):

{ SEE EXHIBIT “A"™
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Together with all the righes, privileges, tenements, appurtenances and fixrures sppereaining to the Real Estate, all of which shall be dvemed Real Estare and shall
be conveyed by thia mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Moct agee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee chat the
Mortagor is lawfully seized in fee simple of the Real Estare and has a good right to sell and convey the Real Estace as aforesaid; chat the Real Estate s frec of all

encumbrances, unless utherwise set forth above, and the Mortgagor will warrant and forever defend the title «o the Real Estate unto the Morrgagee, against the
lawful claims of all persons.

Far the purpase of furcher securing the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, asscssments, snd other liens taking priotity over this
morcgage (hercinafter jointy called “Liens™), and if dafault is made in the payment of the Liens, or any part thereof, the Merigagee, an its aption, may pay the
saine; {E; keep the Real Estate conrinuously insured, in such manner and with such companies as may be satisfactory 1o the Marcgagee, against toss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with seandard extended coverage endorsement, with Lass, if any, payable 1o
the Mortgagee, as its inerest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located an the Real
Estace un?en the Mﬂrtguﬁc: agrees in writing that such insurance may be in a lesser amount. The original insurance poticy and all replacements cherefor, shall
be delivered to and held by the Maortgagee until the Debe is paid in ful]. The original insurance policy and all replacements thercfor must provide that they may
not be canceled withour che insurer giving ar legst fifteen days prior written norice of such cancellation to the Morigagee.

The Mortgagar hereby assigns and pledges to the Martgages, as further security for the payment of the Debt, each and every policy of hazard insurance now ot
hereafier in effect which insures said improvements, or any part thereof, together with all che right, title and interest of rhe Mortgagor in and to cacl and every
such policy, including but not limited to all of the More agor's right, title and interest in and ta any premiums paid on such hazacd insurance, including all
rights to return premiwms. If the Mortgagor fails 1o keep the Real Estace insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may Jdeclare the endire Debe duc and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hercinafeer rovided, and, regaedless oof whether the Mort agee declares the entire Debt due and payable and this martgage subject to fureclosure, the Mort-
RERCE MAaY, [:ul: shall nor be ohligared 1o, insure the Real Estate for its full insucable value (or for such lesser amount as the Morgagee may wish) against such
nsks of Joss, for its awn benefit, the proceeds from such insurance Hess cost of collecting same), if collected, to be credited ARl nst thj)rln. or, at the ¢lection of
the Moregagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estare. All anwnangs spent by the Murtgagee for
insurance or for the payment of Liens shall become a debt due by the Lfnrtgagur to the Mortgagee and ar once payable, without demand upon or notice to the
Mortgagor, and 5h3|l be secured by the lien of this mortgage, and shall bear interest from date of payment by tﬁe Morigagee uniil paid ar the rate provided in
the promissory note or notes referred to hercinabove.

As further security for the payment of the Debe, the Mortgagar hereby assigns and pledges to the Martgagee the following dcscrih-:.dﬁ:mrmrlh righits, claims,
rents, prafits, issues and revenues:

L. all rents, profits, issues, and revenues of the Rea! Escare from time to Lime accruing, whether under Jeases or tenancies now existing ar hereafier created,
reserving to the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and TEVENUES;

2. oll judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking ol the Real Estate, or any part
thereof, under the power of eminent demain, or for any damage {(whether caused by such taking or otherwise) to the Reat Estare, or any part thereol, or to any
rights appurtenant thereto, including any award for change of grade of streets, and al} payments for the voluneary sale of the Real Escate, or any pare thereof, in
lieu of the exercise of the power of eminent domain. The Marigagee is hereby authorized on behall of, and in the name of, the Morigagor to execuce and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of all the Mortgagee’s expenses 1in connection with any proceeding or vransaction described in this subparagraph 2, including court costs and atcorneys’
fees, on the Dbt in such mannee as the Mortgagee slects, or, at the Mortgagee's option. the entire amount, or any part thereof, s received may be released ar
mary be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Martgagor agrees to take good care of the Real Estare and 2l improvements located thereon and not to commit or permic any waste thereon, and at all
trnes 1o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Nurtwithstanding any uther prevision of this martgage or the notc ar notes evidencing the Debe, the Debe shall become immediar ¢ly Jue and payable, ar the
optinn of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debr due and payable shall b deemed a waiver of the
Mortgagee's right to exercise such ::Ttiun. either as to any past or present defaule, and it is agreed that no terms or conditivns contaned 10 1his rmuortgage may ke
wirived, altered or chahyed excepr by a written instrument signed by the Martgagor and signed on behalf of the Mortgugee by one of is officers.

Alter defaulc on the pare of the Mortgagor, the Martgagee, upon hill filed or other proper fegal proceeding being commenced fur che foreclosure af this mort-
age, shall be entitled to the appoinement by any competent court, without netice to any party, of a receiver for the rents, issucs, revenuces ancd profits of the
teal Estate, with puower to lease and contral the Real Eseace, and with such other powers Bs may be deeimed necessary,

LIPQON CONDITION, HOWEVER, thart if the Moartgagor pays the Debt (which Debt includes the indebredness cvidenced by the promissary note or notes
relerred 1o hereinbefore and any and all extensions and renewals thereof end all interest on said indebetedness and on any and all such extensions and renewals)
and reimburses the Morcgagee for any amounts the Mortgagee has paid in payment of Liens ot insurance premiums, and interest thervan, and fulfills all of js
vhligacions under this mortgage, chis conveyance shall be null and void. But if: (1) any warranty or representation made in this maor gage is hreached or proves
faise in any material respect; (23 default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (1) the Debr, or any pare thereof, re-
ains wnpaid at inaruricy; (3) the interest of the Maoregagee in tﬁ(‘ Real Estate becomes endangered by reason of the enforcement of any prior hen or encum-
brunce therean; (8) any scacement of lien is filed against the Real Estate, or any parn thereof under the statutes of Alabama relating to the lieas of medhanics and
materklmen (without regard to the existence or nonexistence of the debe or the lien on which such statervent is based); (7 any law is passed bnposing or
authoriting the impaosition of any specific rax upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax from the vrincipal ot
interest of the Debe, or by vittue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of (his maorigage; (8) any of the
stipulations contained in Usis moregage 1s dewlared invalid or inoperative by any court of competent jurisdiciion: (9 Morigagor, or ainy of them {a) shali apply for
or vonsent 10 che appaintment of a receiver, trustee or liquidptor thereof or of the Real Esrare or of all or a substantial parc of such Morrgagor's assets, {b) be ad-
judicared a bankrupe or insolvent or file a volunrary petition in bankruptcy, (0} fail, or admit in writing such Murigagar's inabsilicy generally, to pay such Mare-
gagor's debes as they come due, {d) make a general assighment for the benefit of creditors, () file a pecition ar an answer secking reorganizanion or an arrange-
ment wich creditors or taking advantage of any insolvency law, or (D filc an answer admicting the material allegations of, or consent o, ur defaule in Answering, B

setition filed against such hﬁ;rtgngur i any bankeupicy, recrganization or insolvency procecdings; or (10) an order for reliel ur atlier mdgmient or decrec shall
|H:.' entered by any coure of competent jurisdicrion, approving a petition seeking liquidacion or reorganization of the Mortgagor, or any of them if more han ane,
vr appointing a receiver, trustee or figuidatar of any Mortgagor or of the Real %s:an: or ol all or a substantial part of the assets of any Mortgagor; then, upon rhe
happening c;-% any one or more of smid events, at the option of the Mortgagee, the unpaid balance of the Debe shall at ance hecome doe and pavabie aed chis
marigage sholl be subyjecr o foreclosure and may be foreclosed as.now provided by law in case of past-due inortgages; and the Morngagee shall be auhorized to
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication om e a week for {hree co.
securive weeks in some newspaper pulﬂishft‘g in ﬁw county in which the Real Estate is located, 1o sefl the Real Estate in front of the counthouse duor of said
caunty, at public outcry, 1o the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o che expense of advertising, selling and conveying
the Real Estare and foreclosing this morrgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, o Lhat it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbeances, with interest thereon: third, to the paymend in full of che balapce of
the Debt whether che same shallor shall not have fully matured at the dare of said sale, but no interest shall be collected beyond 1he Jday of sale; and, foureh,
the badance, if any, to be paid to the party or partics appearing of record to be the awner of the Real Estace at the rime of the sale, after deduciing the cost of
ascertaining who is such owner. The Morigagor agrees that the Maoregagee may bid at any sale had under the terms of this mortgage and may purdhase che Real
Estate if the highest bidder cherefor. At the foreclosure sale the Reat Fetace may be offered for sale and sold as a whole withiout firse wffering i in any ather man.
Ier or it may gr offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all coscs, including reasonable atrorneys® fees, incurred by the Mortgagee in collecting or securing or sttempting o collecr or
secure the Debe, or any part thereof, or in defending or attempting to defend the rioticy of this mortgage against any lien or encumbrance on the Real Estate,
unless this morigage is herein expressly made subject ¢ any such lien or encumbrance; and/or all costs incurred in the foreclosure of s maortgage, cither
under the power u?aillt mntairmfhcn:in, or by virtue of the decres of any court of compecent jurisdiction. The full amount of such costs incuryed by ﬁft Mort-

gagee shall be a part of the Debr and shall be secured by thit morigage. The purchaser at any such sale shall be under no obligation 1o sce o the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mnrtg?ec* or the owner of the Debt and mortgage, or auctioneer, shall execute 1o the pur-

to the Real Estate.

ural or singular words used herzin to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether oife or more
natural persons, Corporations, associations, parrnerships or other entities. All covenants and agreements herein made by the um]:rsijnm'l' shall bind rhe heirs,
o the Morcgagee, shall

chaser, for and in the name of the Mortgagor, a statutory warranty dee

personel representatives, successors and assigns of the undersigned; and every opeion, right and privilege herein reserved or secure
inure to the benelit of the Moregagee's successors and assigns.

[n witness whereof, the undersigned Mortgagor has {have) exccuted this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }

County }

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) as (general) (limiced) partner(s) of
a (n) {general) {limited)
partnership, and whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, e__assuch partnerfs),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: Debbi Cagle
AmSouth Bank N.A.

P.0O. Box 11007
Birmingham, Al. 35288
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Jefferson Councy  }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Earl Adair and wife, Linda Adair

whose name(®) is {are} signed to the foregoing instrument, and who iX(are) known to me, acknowledped before me on this day
that, being informed of the cantents of said instrument,t_hey executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 9 day of __June 19 _86
* i
Notary Public « L/
. _ N
My mission expires: Favdoa 5~
C:$1Amqu;- l éi Ty T3
fda-ﬂl.t-"f-'._ . E_:.-.r
NO%RY MUST AFFIX SEAL-,;'._",_. %f q:_J ;_;':.
. pj}:-.__.-‘::f.'-}bqt.
»
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }

County }

1, che undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 2
corporation, 1s signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal cthis day of .19

]

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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[.GAL DESCRIPTION
O. 75 OACRE

p parcel of land containing ©.755 acre, more of less, located

in the NW% of the SWy of Section 16, Township 21 South, Range
72 wiest, Shelby County, Alabama, described as follows;

Begin at the NW corner of the NWk of Cthe SWi of said Section

16; Thence South along the West Section line a distance of

734.39 feet to the centerliine of a chert road: Thence left

167* 59' 42" along centerline of said road in & northeasterly
direction a distance of 104.48 feet to a point; Thence leftL
4° 53' 40" along centerline of sald road a distance of 155,37
feet to a polint; Thence left 3* 27' 34" along centerline of
caid road a distance of 156.89 feet to a point: Thence left

1* 56' 48" along centerline of sald road a distance of 157.86

feot to a point; Thence right 8* 19' 49" along centerline

of uaid road in 8 northeasterly direction a distance of 162.55

feet to a point on the North line of sald %% Section; Thence
n P
laft 97" 24' 62" leaving smald chert road in a woagtarly direc :

tion along the North line of said %% Section a distance ul"

B84.0% feek to the polint of begining.

PARCEL 2

LEGAL DESCRIPTION
30 . 614 ACRES

A parcel of land containing 30.612 Acres, more or leas, located
in .the NE%x of the SEk and the SE4 of the NEy of Section 17,
Township 21 South, Range 2 West, Shelby _County, Alabama, de
scribed as follows;

Begln at tha NE corner of the NE4 of the cE% of sald Section
17: Thence South along the East Section line a dlstance of
734.39 feet to LCthe centerline of a chert road; Thence right
12* 00" 18" along centerline of said road in a Southerly direc-
tion a distance of 24.01 feer to & point; Thence left 10°
42t 12" along centerline of said road a distance of 195.00
facl to a point; Thencs left 4% 40’ 30" along centerline of
gaid road a distance of 47.79 feet tO &8 point; Thence right
g6* 14' 28" leaving said chert road in a wegterly direction
a distance of 1299.33 feet to an iron located on-ith® Westk
line of the NE% of the SEy of sald Section 17; Thence right
g6 53¢ 30" in a Nnortherly directlon along said %% line a
distance of 999.10 feet ftOo-an iron being the NW corner of
‘wnid %k Section; Thence right 93° 01’ 26% {n a Easterly dlrec-
tion along the North 1ine of said Xk section a distance of
471.84 feet to an lron; Thence left 36° 24' 46" a distance
of 62.25 feet to an iron; Thence right 236° 24' 46" in an East-
erly direction a distance of 784.00 feet to an iron on the
Fast line of Section 17: Thence right a7* 02' 59" in a South-
erly directioh along gsald Section line a distance of 37.00

BOOK G?SP!.GE 674

feat to the point of beginning.
LESS AND EXCEPT that parcel of land described In Dead DBook
15, page 38, Sald parcel &8n not be located on the ground
due to the lack of evidenca of the exlstence of the Tram Road
as mentionad in peed PBook 15, page 38. 'LHT Co
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