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ADJUSTABLE RATE MOATGAGE

STATE OF ALABAMA ; 687
CQUNTY OQF SHELRY ]
THIS MORTGAGE, made and entered into this __3Xd _ day of __June . 19_86 _ by and between

BILLY C. JONES AND WIFE, GAYIA F. JONES

{herainater refarred lo as ""Morigagor”, whather one or mare), and Coosa Pines Federal Cradit Union, Coosa Pines, Alabama 33044, (hereinalter rafarred
1 as 'Morgagee’).

WITNESSETH:

WHEREAS, The said Morigagor is justly indebted to Martgagee in the sum of ____Eighty thousand and NO/1Q0
$_80,000.00  jDollars as evidenced by an Adjusiable

Rate Morigage Note (Promissory Note} of even date herewith which bears interest as provided therein which is payable in accordance with ils terms.

NOW. THEREFORE. in consideration of the premises, and to secure tha payment of the debt evidenced by said Promissory Note and any and all
axlensions and renewals thereol, or ol any part thereof, and any additional interest that may become due on any such axiensions &nd renewals, or any
part Ihereof {the aggregale amount of such debl, including an;} extensions and renewsals and interast due thereon, is hereinafier collectively calied "Dabt™)
and compliance wilth all tha slipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the foliowing
described real estate, situated in _S_hilhy County, Alabama {said real estate being hereinafter called "Aeal Estata”), to-wil:

Lot 20, according to the survey of Shelby Shores, First '

Addition, as recorded in Map Book 5, Page 29 1n the Probate
O0ffice of Shelby County, Alabama; being situated in Shelby

County, Alabama.
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Together with all the rights, privileges, tenements, appurténances, fixturas and improvemenis appertaining 1o the Feal Estate, all of which shail ba deemed
Real Estate and shall be conveyed by this mongage.

T0 HAVE AND TO HOLD the Real Estate unto the Morlgagee, its successors and assigns jorever, The Mortgagor covenants with the Morgagee
that the Morigagor is lawiully saized in fee simple of the Real Estale and has a good right to sell and convey the Real Estate as aforesaid, that the Real
Estate it free of all encumbrances, except as dascribad herain, and the Martgagor will warrant and lorever defend the lile 1o the Real Estate unio tha Mort-
gagee, against the lawlul claims of all persons, except as otherwise herein provided,

For the purpose of jurther securing the payment of the dabt, the Morngagor agrees to: (1) pay prormptly when due all taxes, assessmants, and other
liens taking priorily over this mortgage (herginatter jointly caked “Liens'"), when imposed legally upon the Real Estate and if default rs made in the paymeni
of the Liens, or any par thereol, the Mortgagea, at itg option, may pay the sama; {2) keep the Reat Esiate continuously insured, in such manner and in
such companies as may be satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischiaf and other perils usually covered by a fire in-
surance policy wilh standard exiended coverage endorserments, with loss, it any, payable 10 the Mortgagee, as its interest may appear, such insurance
1o ba in an amouni suficient to cover the debt. The original nsurance poiicy, and all replacements therefor, shall be delvered 1o and held by tha Morigagee
unlil the debt is paid in full. The originat insurance policy and all replacements therefor must provide that they may not be cancelled withoul the insurar
giving at least ien days prior written notice of such cancellation 1o the Morigagee. The Mortgagor herby assigns and pledges to the Morigagee, as lurthear
security for the payment of the debt, each and every policy of hazard insurance now or heseafter in effect which INsuras saidd improvermenis, of any par
thereof, logether with all the right, titie and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's
right, titte and intarest in and {0 any premiumsg paid on such hazard insurance, including all rights to return premiums. i the Mortgagor fails 10 keep the
fleal Estate insured as specified above then, at the election of the Morigagee and without notice 10 any person, the Morigagee may declare the entire debl
due and payable and this mongage subject lo foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the
Morigagee declares the entire debt due and payable, the mongagee may, but shall not be obligated 10, insure the Real Eslate for its tull insurable value
(or 1or such lesser amount as the Mortgagee may wish) against such risks of loss, lor its own benelit the proceeds from such insurance (less cosl of collecling
same), it collecied, ta ba credited agains! the debt, or, at the election of the Mortgagee, such proceads may be used in rapairing or reconstrucling the -
provemenis localed on the Real Estate. All amounis spent by the Mortgagee lor insurance or for the payment of Liens shall become a debt cue by the
Mortgagor to the Morigagee and al once payable without demand upon or nolices to the Mongageor, and shall be secured by the lien of this morigage,
and shali baar interest Iram the date of paymant by thae Mongagee untill paid at the then curennt mortgage rate at said Cradit Union. The Morgagot afreas
to pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured heraby

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges 10 the Mongagee, the following described proparty rights,
claims, rents, prolits, issues and revenues. 1

1. All rents, profits, issues, and revenuas ol the Real Estate from lime to ime aceruing, whether under leases or lenancies now existing or hereafiar
crealed, reserving 1o the Morngagor. so long as the Mortgagor is not in default hereunder, the right tc receive and retain such rents, protits, Issues and revenues,

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or
any par thareof, under the power of eminent domain, or lor any damage (whethar caused by such taking or otherwise) to the Asal Esiate, or any pasi thereol,
of 1o any rights appurtenani thereto, including any award lor change of grade of streets, and all paymenis made for the voluniary sale of the Real Estala,
or any part thereo!, in lsu of the exercise ol the power of eminent domain, shall be paid lo the Mongagee. The Mortgagee is hereby authorized on behall
ol and in the name ol the Morigagor to execute and dekver valid acquitiances for, appeal from, any such judgments or awards. The Mongagee may applhy
all such sums received, or any part thereol, after the payment of all the Morigages’s expenses incurred in connactian with any procesding or iransaction
described in this subparagraph 2, including court costs and attorney's fees, on the debt is such manner as the Morigages elects, or, at the Mongagea's
option, the entire amount or any pan thereof so recaived may be released or may be used 1o rebuikd, repair or restore any of all of the improvements located
on ihe Real Estate.

The Mortgagor hersby incorporates by relerence into this Morigage all of the provisions of the Adjustable Rate Morigage Note of even dale herewith.
Morigagor agress that. in the event thal any provision or clause of this Adjustable Rate Morigage or the Adjustable Rate Morigage Nate conllict with ap-
plicable law, such conflict shall not atiect any other provisions of this Adjustable Rate Mortgage or the Adjustable Rate Mortgage Note which can be given
eifact. It ig agreed that 1he provisions of the Adjustable Rate Morigage and the Adjustable Rate Morigage Nole are severable and that, f any ana of more
ol tha provigions conlained in this Adjusiable Rate Mortgage or in the Adjustable Rate Mortgage Note shal lor any reason be hexd 0 ba invalid, ilegal,
or uneniorceable in any respect, such invalidity, illegality, or unenforceability shall not aMtect any other provieinn haranf- this Morrjage shall be construed
as it such invalid, flegal or unenforceable provision has never been contained herein. - PROCTOR AND VAUGHN
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The Mortgagor agroes to take good care of the Real Eslate and al improvemants located thereon and not 10 commit of permit any waste theraon,
and at all lmes o maintain such impraverments in as good condition as they are, reagonable wear and tear excepted.

It all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagof axcluding (a) the crealion of a lien or ancumbrance
subordinate to this Martgage (b} the creation of a purchase money security interest for household appliances (c) the transter by devise, descent or by opera-
ion ol law upon ihe death of a joint tenant or (d) the grant of any leasehold interest of three years or less nol containing an oplion to purchase, Mongages
may, at Morlgagea's oplion, declare all of the sums secured by this Mortgage to be immediately due and payable.

The Morigagor agrees ihal no delay or tailure of the Morigagee io exercise any opfion to daclare the debt due and payable shail be deemed a waivear
of the Mongagese's right 1o exercise guch option, eithar as 10 any past of present defauft, and it is agreed that nG 1@rms or conditions containgd in this mort-

gage may be waived, alterad or changed axcept Dy a wrillen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of i1
duly authorizad rapresenialivas.

After delault on the pan of the Mongagor, the Mortgagee, upon bil filed or other proper legal proceedings being commanced for tha foreclosure
ol this mongege, shall be entitled 1o the appoiniment Dy any compatent cour, without notice 1o any part, of 8 rgceiver for the rents, issues and profits of
the Real Eslala, with power to jeasa and controd the Real Estate, and with such other powers as may be deemed necessary.

LPON CONOITION, HOWEVER, that i the Morigagor pays the debt (which debt inciudes the indeDledness svidenced by tha Promissory Note hereinabove
refarred o and any or all extensions and renewals thereof and any interest due on such exiensions and renewais) and sl other indebledneass secured hereby
and reimburzes the Morigages for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and inlerest thereon, and fulliis al of Mor-
igagor's cbligations under this mongage, this conveyance shall be null and void. B it: (1) any warranty or represantation made in this morpage is breached
or proves laise in any matarial respect; {2} default is mada i the due performance of any covenant or agreement of the Mongagor under this morigage. (3) defaull
is made in the paymeni to tha Morigagee of any sum paid by the hbwammaummvufmyprmndmwgage; {(4) the deti, or any part thereol,
rernains unpaid at maturty; (5} the interest of the Morigagee in the Real Esiate becomes endangered by reason of the enlorcement of any pror ken o ANCLIMENENCe;
(6) any staterment of ien i filed against the Raal Estale, Of any part thereof, under the statutes of Alabarna relating to the bans ol mechanics and materialmen withou
regard 1o the existence Of nonexsiance nfmadeunrheliennnwhi:hsuchsmtanﬂntisbasad]; leapraasadmposhgnraummzmﬂEmposiﬁon
ol any specific 1ax upon this mortgage or the delt of pamitﬁngnraummmadeducﬁonulanyw:hMMME principal o interest of he debt, of by viture
of which any lax en or assassment upon tha Real Estate shall De chargeabis aganst the owner of this marigage; (B) any of the siipulations contaned i this mex-
igage is declared Mvaﬁdarmperamabymymunnfmemprisdbﬁmz W}mmmmymmm}mﬂppwmmmns&mmmmpmmd
raceiver. trustee or bquidator thereot of of tha Real Estate or of all or a subslanbal part of such Morigagor's assets, (b) be adjudicated a bankrupl or insolvent of
file & voluntary petition in bankrupicy, (c} fail, or admd sn wiiing such Mortgagor's inability, generally 1o pay such Morigagor's debts as they come due, [d) make
a general assignment Jor the benafit of creditors, (e) file a petition or an answer soaking recrganzation of an arrangement with crediggyrs or taking advantage of
anymnhﬂnwhw*mﬁleanansweradmﬂtinumn'ﬂiafiﬂlahgamm.mmaﬂuadahthEwmﬂadagarﬂaﬂhthw*
re0rganization of NSovency proceedngs, of (10) an order for relief or other judgment or deciee shal be enterad by any coun of competent jnsdiction, Approving
a petition seeking liquidation of reorganization of the Morigagol, of any of them, i more than ona, or appointing a receiver, trustee or iquidator of any Mongagor
or ol the Real Estate or of aﬂnrasubstanﬁalpanmmmmany Morigagor, then, gpon the happening of any ona or more ol said events, al the oplion
ol the Morgagee, the upaid nalancaufmﬂdabtshahaimbacurnaduaandpayableandmismlgagesha!besubjecltuhfmsura and may be foreclosad
as now provided hy law in case of past-due mongages, and the Mongagee shal be authonzed 10 take possassion of e Real Estale and, afier giving at least

twenty-one day's nolice of the time, place and terms of sajle by publication once 2 week lor three consacliive weks In some newspaper published in he county

in which the Real Egtale is located, to sell the Real Estatehfrnmnfmemmthmmdoorulsaﬁcmm.mmbicnuh:ry.mm&highasl bidder $or cash, and 1

apply the proceeds of sad sale a5 follows: m.mmﬂxpamemm,semw@mmmalmmandwmm this mongage. ncuding a
C.D reasonable atiorney's fee, second, to the payment of any amounts that have been speni, o that il may then be necessary to spend, in paying nsurance prermiums,
CLL Liens or othar ancumbrances, with inleresl thereod, third. 1o the payment in full of the balance of the dabl and interest thereon, whether the same shall of shal

~. i have lully matured al the date of said sake, but no interest shall ba colected beyond the day of sale and any uneamed inarest shal be crediled 1o the MorgaQor,
N andhunh.hebaw.ﬁany.tﬂbepaﬂtnparl'ynrparﬁasappeamg of mdmmammmm&mmmmmmm, atter deducting the cost of
&2 ascedaining who is such owner. The Molgagor agrees that the Mortgagee may td at any sale had under the terms of this Mofgags and rnay purchase the Real
& Eglate ff the highest bidder therator. Al he loreclosure sale the Real Eslale may be offered for sak and sokl as a whole withoul first offerng & in any cther manner
A\ ot may be offered for sale and soid in any other manner the Morigagee may giecl. The Mortgagor agrees 1o pay all costs, including reasonabie atiorney's fees,
§= incurred by the Morigagee in collecting of securing o attempting to collect or secure tha debl, or any pait thereol. or in defending or attempling 10 delend tha
prionty of the morigage against any ken of ancumbrance on the Aeal Estale, uness this morgage is herein expressly made subject 10 any such fien or encum-
kwance: andfor all costs incurred in the loreciosure o this mongage, sither under the power of sale contained herein, or by virue of the decree of any courl of

2= sompetenl jurisdiction. The tull amount of such costs incurred by 1he Mongagee shall be a part of the debt and shal be secured by this motgage. Tha purchasef
. anysmhsa’tﬂshaibaundarnnnbhgaﬁnntnmmmapmpafapplk:amndmmxchasemy.mmaevmtulasaieheraundar,mamtgagae,nrmr

of the debt and morngage, or aucticneer, shall execute 1o the purchaser for and in the name of the Morgagor a deed to the Real Estate.

Pural or singuiar words used herein o designate the undersigned shal ba consr 1o refer to the maker or makars of this morigage, whether one Of
more natural persons. All convenanis and agreaments herein made by the undersigned shal bind he heirs, persond representalives, SUCCessors and assiQnsg
otthaunclamignad.arﬂaveryq:mn.figrtandpwiagehuﬁirWnrMbWW.Mhmﬂh&Wd&mW‘smmﬂﬂgm
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IN WITNESS WHEREOF, the undersigned Morigagor b

o7 or iy b, SHEILRY CF. B) J
ST%TEEQ FY TS, r:)@,ﬂ , X Ot (SEAL)
TUARURIRE Vs Tl a F. Jone SEAL
L
gg6 Jun 10 P 1= ST {. Dead Tax  $ )
{SEAL)

» 7o, B TR
LyCat 1 FRCEATE ACKNOWLEDGEMENT 3. Recording Fee_=:00
STATE OF ALABAMA } 4. \ndexing Fee 4.Q0

oAl b.Op

coOUNTY OF TALLADEGA )

l.MEur_\darsignadauthorir,r.ahblawPubic,hE}rﬂbrmﬁmmwhaﬁdaab.haabymﬂymm Billy C. Jones
and wife, Gayla F. JOnes

whosa name(s) is (are) signed to the foregoing ingtrument, and wha i (are) known 1a me, acknowledged before me on this day that, being inlormed of the contonks
ol sakl instrument, the_ V¥ am@ﬂmmmﬂnﬁﬂynnﬂw&d&ymﬂmmm.

Givan under my hand and official seal this 3rd dayof _ JUng . 19_86

THIS INSTRUMENT PREPARED BY:

(NAME) PROCTOR AND VAUGHN
201 N. Norton Avenue
(ADDRESS) = =7 Syla*ffi*'" , Alabama 35150 R
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