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And threa: Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sccure the prompt payment E
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and nill'htherlﬂeier:u'ling this mortgage, do hercby gmnt, bargain, sell and convey unto the Mnngag:c the following dc.-.cnbed real estate,
sitvatedin She lby County, State of Alabama, to-wit:

Lot 15, Block 2, Indian Valley, First Séﬁtnr, as recorded in Map Book 5,
- Page 43, in the Probate Office of Shelby County, "Alabama. - 1
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Said property is warranted free from all incumnbrances and against any adverse claims, except as stated above, .
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's succcasors, heirs, and aasigns forever, and for the p'urr‘,
pose of further securing the payment of said indebiedness, the undersigned agreea to pay all taxca or assessments when imposed legally upon said "™
premises, and should default be made in the payment of same, the said Mortgagee may at Mortgagee's option pay ofl the same; and to lurther
cecure said indebtedness, first above named undersigned agrees to keep the improvements on said real estate inyured against loss or damage by
fice, lightning and tornado for the fair and rcasonable insurable valiie thereof, in companies satisfactory to the Morlgagee, wilh loas, if any,
payable to said Mortgagee, a3 Mortgagec's interest may appear, and to promply deliver 1aid policies, or any renewal of said policies to said
Mortgagee,; and if undersigned fail to keep said property imsured as above specified, or fail to deliver said insurance policics to said Morigagee,
(ien the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if col-
lected, to be credited on said incﬁ:btcdncss, less cost of collecting same; ali amounts 50 expended by aid Mortgagee for 1axcs, assesaments or in-
surance, shall hecome a debt 1o said Mortgagce Or assigns, dditional to the debt hercby specially secured, and shall be covered by this Mortgage,
and bear interest from date of payment by 2aid Mortgagee, or assigns, and be at once due and payable. . Ty
| -y | o

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimbures said Mortgagee or assigns for ANy AMOUNis
Morigagees may have expended for taxcs, asscssments, and insurance, and intcrest thereon, then this conveyance (0 be null and void; but should
default be made in the payment ol any sum expended by the said Mort aLﬁu or assigns, or shouid said indtzuc.dnm hereby secured, or any part
(thereof, or the interest thereon, remain unpaid at maturity, or :hnulcg e interest of said Mortgagee or assigns in sail property hecome en-
dangered by rcason of the enforcernent of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of
said events, the whole of said - ndebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as
now provided by law in case of past duc mortgages, and the said Mortgagee, agents or assigns, shall be authorized 10 take possession of the -
premises hereby conveyed, and with or without first taking possession, after giving rwenty-one days’ notice, by publishing once a week for three
cansecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and Statc, acll the same in lots or
parccls or en massc as Mortgagee, Agenis of Assigns deem best, in [ront of the Court House door of said County, (or the division thereol) where
said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the salc: First, to the expensc of advertising,
selling and conveying, including a resonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may
ihen be nocesyary to expend, in paying insurance, Laxes, or other incumbrances, with intercst thercon; Third, to the payment of said indebredness
in full, whether the same shail or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
I'ourth, the balance, if any, to be wurned over to the said Morgagor and undcnijn:d further agree that said Mortgagee, agentd oF assigns may bid
at said sale and purchase said property, il the highent bidder therefor; and uwndersigned further agree [0 pay & reasonable attomey’s fec o said

Morigagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fec to be a part of the debt hereby
secured.

IN WITNESS WHEREOF the undersigned S , g
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Robert M. Stephenson and wife, Linda C. Stepheﬁﬁﬁn *,

have hereunto set  thelY signatureS and seal, this 30th d & T , 19 85 _
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THE STATE of Alabama . I
Shelby COUNTY } | "
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whose name B araigned to the foregoing conveyance, and who are i - knuwnmmnckmwl:dgadbéﬁg me pr t}?}.l%}, 1haﬁ_hcing
informed of tha contents of the conveyance they executed the same voluntarily on the day the, beapsd -t E’:.' ; | " ﬁ;_.
Given under my hand and official seal this ~ 30th™  dayof Septembe] T IF:‘__’ﬁ Yy r—at
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I o | SUETEE e’y ';-_r?'i‘ st7 -0 Ttz s Notary Publicin and for sajd County, in said State,
hereby certify that , SRR
whose name as of

a corporation, i signed to the foregoing tONVEyance, and who is known to me, acknowledged before me, on this day that, being 131r¢rmcd of the
contents of such conveyance, he, as as such officer and with full authority, executed the same voluntarily [or and as the act of 1aid corporation.

Given under my hand and official seal, this the - day of .19

: . S , Notary Public
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